


ƃŘƔƚƾŬƄ¸ØÅ½Åȅ½ÅƔŎƾƀ×½ǁƽƩŪřūÈ½ƻȀȂƄ"ŪƺūƒƲąžƿ"ƃŘƔƚ
ÕžƪƯÇÅØÈǁƍICTÙȅ½×½Ç½Ɠś"×žŬƽƀŪƐƔƀÈ½ąžƿ"ąȃÙžƽƯƻūǁƼÇÅ
³×½Ɣū½×ǁŕƺƿA2P MessagingÙąžƿÇžřƿ½ÇƻūǁƼŪřƼžƀÙ

³ŪƅƐ½ÅƔŎØÇ½ǁƺƿƔŬƘƹƾƪƗǁƄÇžŘÙ"ſƘŘÅǁƐ½ÇÈ½ƱŬƳƎƄÇÅ
ąžƿ"ƾƽŬƹÈÙȂƛŬŎÈžƬ¸ØÅƔŘƃƗ½0

žƀƾƊǁƄƾƀƾǻȂƋƄƻū½ØÙȂśÙąƒƽƺƼ½ǁƄØƒƚÅžƋū½ÇÅÇžƅƐžƗƄƾƪƗǁ
ÇžŘÙ"ſƘŘ³×¸ÇÅąžƿ"ÕžƗƔŬƐ½ƱŬƳƎƄÙƾƹžƼƔƀąȄȀȃą½ƔƀÅÙȃÙƾƀ

Ç½ÈžƀƨūžƽƝÓǋƐÙŪŜƽƿƔƯÇÅÇžŘÇǁƅƗÅƻū½ƃŘƔƚÇ½ƔƲƾƅƯƔś
ƃƗ½0ƃƪƽƝąȅžƀÙŪƹƔśƔƗžƀƾƊǁƄƾƀƃŬƯƔƦąȂŬƧƼ"ŪƀƾŘÇÅ
ąȃÙ¸ǁƼÈ½ŪūǁƗÙſƷƊſƣžƑƹÇÅąžƿ"ƵƘƼƒūƒƊÈ½ąǁƗƔŜūÅ
³ÅÇ½ÅƾƀƵřƚËžƐƵƎƹƒŬŘžƄŪƷƝ½ƻū½ƃŘƔƚƃƗ½0ÊÇ½ƕś
ȂƠžƍƾƀ×½ǁƽƩą½"ØƒŬřŔȅ½ƾƹžƼƔƀƾƪƗǁƄÙ"ƱŬƳƎƄýƔƅƛƹžƀ

ƾƩǁƺƋƹÖƔƅƎƹÊǁƿƨƹžƊ³ÇÙžƽƯƔƀƵƞƯýƔƅƛƹƻū½ƃƪƽƝÙ
ØÈǁƍŪƞƞƑƄƃŬƶžƪƯƾŬƄ¸ØÅ½ÅÈ½ÅƔŎȃÅƾƽŬƹÈąžƿ"ąȃÙžƽƯŪƶžƹÙ

ŪƅƐ½ÅƔŎƕŘƔƺƄÅÇ½Å0
ƾŔƔś½Òƒƿȅ½ƾƹžƼƔƀŪƄžƳŬƳƎƄýƔƅƛƹ³žƹƻƅƯžūąžƿƔŬƘƹƹƻřƺ
ą½ƔƀÅÙȃÙƾƀÇ½ÈžƀP2E+ąȅžƀą½ƔƀŪū½Èƒƹ¸ÇÅ*ØÅǁƀ³ƃƗ½ÊÇ½ƕś
ƔƠžƍÊǋƄƒƽŘ"ŪƹžƄą½ƔƀƻŬƶÙ½ÇžƀÇÅ³ÇǁƛŘąȃÙȂƹŪƶžƺƊ½Ɣƀ

³ŪƅƘŬŔØƔƅƘśÙąžƿ"ƃŬƯƔƦƻū½ƃƪƽƝƾƅƚ½Åƒƚžƀ0
ąƒƽƀ"ÀÇǁƝƆƍžƁƹÍǁǻȂƹƾƀP2EÇÅƻū½³ÊÇ½ƕśÒžưƚƒƽŘ"ŪƹƾŘ
ąȅžƗƔŬśÇÅ×½ƔǻȃžŘžƀąȅžƀÈ½ƔŬƘƹÅžƋū½ąžƿ"ÓǁƛƹŪƶžƹǁƄ"ŪƹƒƼ½
ƃŬƯƔƦŪūǊžƀ½Çą½ƔƀƃŬƳƯǁƹÕǁƞƎƹƾƀÅǁƊÙÅÇÙ¸0ØÙǋƩƔƀ½³ƻū
ſŬŘƔƄąžƿ"ąȃÙžƽƯŪƶžƹžƀƃƪƽƝ³ąȅžƀƔŬƘƹąƒūƒƊą½Ɣƀƾż½Ç½

ąžƿÇžřƿ½ÇąȃžŘÙ"ſƘŘØƒƽū¸ƃƗ½0ÇÅƻŬƩÕžƍƻū½ØÈǁƍžƀ
Ūūžƿ"ƙƶžŔąƒƊƾƋƽŎÙ"ƃƗÅÖƔƼƒƽŘ"ŪƹƾŘÇǁƁƩÈ½žǀƼ¸ÇÅ
ąÅÇ½ǁƹƻřƺƹžƼžūƒƽƹÈžŬƼƔŬŬƭƄąƒƊÇÅƃƗžƿ"ąȆǽ½ƔƅƗ½0
ÒƒƿÈ½ÇžƛƅƼ½ƻū½ÊÇ½ƕś³ŪƹǁƺƩƾǀƊ½ǁƹƾƼžū½Ɣś"ƨƲ½Ù×žƪưƼ"ąÆ

ƸƅƘŬƗǁŘ½ŗƅƽŬƯÙąȅžƗ"ąȅžƀžƀØÈǁƍP2EƃƗ½žƄƻƺƠƾƊǁƄƾƀ
ąžƿ"ƃŬƀ½ƓƊ³×¸ÍžƳƼŗƘȀȃȂŎŪūžƗžƽƚÙƔƧƼƒƹÇ½ƔƲƾƅƯƔśƚƒƼǁ0

ƻƺƠƔřƛƄƾƼžƺŬƺƝÈ½ƸƼ½ÇžřƺƿÇÅƔƿÙÅƾƩǁƺƋƹą½ƔƀƻūÙƒƄ
ƻū½ÊÇ½ƕś³ýƔƅƛƹÖÇ½ÙƒŬƹ½ą½ǁƅƎƹ×¸ƾƀƻƚÙȃƔƄ×ƒƚŬƘƹƔ
ƃŘƔƍąÆ×žƪưƼƻū½ƸƅƘŬƗǁŘ½ŗƺŘƒƽŘ0

ąȂƀžƝ"ÈȂƹ½ƔƯ
È½ÅƔŎ"ØÅ½Å"ƾŬƄ¸"ƵƹžƩ"Ɣūƒƹ

ĉ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ĞtERÔ E´zuïnð
æZġE§óġD æðEÀ {ġuð

Ċ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

ąÅžƁƲ"žƠÇƒƺƎƹ
"ƵƹžƩ"Ɣūƒƹ"ąǁūÅǁƅƗ½"ąȅžƗ"ąȅžƀƵƅūžƘƽū½

ØÈÙȂƹ½ƃƪƽƝąȅžƗ"ąȅžƀƾƀ×½ǁƽƩŪřūȅ½ƻȀȂƄÇ½ƒƯƔƣƔŎąžƿ"ƾƐžƚ
ŪƹƔśƔƗÙąȃÙžƽƯƾƅƐžƽƚÅǁƚ"ŪƹÙƾƀƔƧƼƒƗÇ"Ūƹ
ąȇǁƶǁƽřƄƻŬŔ"ýǋƀÀǊǁƎƄąƒūƒƊ×ǁŔ"Ƹƿ+Playto Earn*ÇÅƻū½
ƃƪƽƝÅžƋū½ØÅƔŘƃƗ½0ƻū½ÏǁƼžƿ"ąȅžƀØÙǋƩƔƀØÅžưƅƗ½È½

ąžƿ"ŗŬƼžřƹ³ŗŬƗǋŘŪƩƒƹƒƽƅƘƿƾŘ×žřƹ½ÅžƋū½ÊÈȃ½žƞƅƲ½ąÅ
ŪƪƲ½Ù½ÇȄŬƼƾƀØ½ƔƺƿƒƼÇ½Å0ƸƋƍąǊžƀƾƊǁƄƾƀƻū½ØƒūƒŎÈ½ÕžƗĊĈĉď
×ǁƽŘžƄ³ØÙǋƩƔƀƔŬƇžƄƻƅƯƔśÈ½Ƣū½ƔƚąÅžƞƅƲ½³žƿÇǁƛŘžƛƼą½"ƾƼÈ½
ƾƅƗ½ǁƐƾƽȀȂūÅžƿƔƺŬśą½ƔƀſƘŘƒƹ¸ÇÅȅ½ąȅžƀ×ÅƔŘƃƗ½0
ƻū½ÏǁƠǁƹƆƩžƀƒƚÇÅƵƅūžƘƽū½ȄƺŬśžƀąȃžřƺƿŚƽūƒƷƿƅƎƹÖƔ
ƾŬƄ¸ØÅ½Åȅ½ÅƔŎžƀÒƒƿŪƋƽƗ"×žřƹ½Ù"Òžưƚ×ÅƔŘƔŬƘƹƃŘƔƍÇÅ
³Øƒƽū¸ƾƀÖžƋƼ½ŪƳŬƳƎƄƨƹžƊÇÅƻū½ƾƽŬƹÈƸȀȅ½ÅƔŏƀ0
ƻū½ƱŬƳƎƄƾŘžƀƃƲÅÙÀžŬżƕƊ×½Ù½ƔƯÖžƋƼ½³ØƒƚƾƀžƹŗƺŘÅƔŘØ
ƃƗ½žƄýÇÅąȂƅǀƀÈ½ąžƿ"ÕƒƹąÅžƞƅƲ½Ùąžƿ"ąȃÙ¸ǁƼÅǁƊǁƹÇÅ

ąžƿ"ąȅžƀPlayto earnƃƗÅ"ƾƀƸȀȃÙ¸0ƉūžƅƼƵƝžƍÈ½ƻū½ƱŬƳƎƄ
ƒƼ½ǁƄ"Ūƹƾƀ×žśƒƽƿÅ"ƾƪƗǁƄÙ×½Ç½Ɠś"ƾūžƹƔƗƕŬƼÇÅÆžƑƄ½ŬƺƞƄÀžƺ

ƾƼ½ƒƽƺƚǁƿŗƺŘƒƽŘ0žƀƾƊǁƄƾƀƾŘ"ƻū½ƃƪƽƝąȅžƗ"ąȅžƀÇÅƔū½×½
×žƽŔ"ƸƿÇÅÕžƍƒƚÇÙƾƪƗǁƄ³ƃƗ½ƾż½Ç½ƻŬƽŔŪūžƿ"ÊÇ½ƕśƒƼ½ǁƄ"Ūƹ
ƙƳƼŪū½ƕƘƀÇÅąžƳƄÇ½ƙƼ½ÅÙƙƽŬƀ×ǊžƪƯƻū½ØÈǁƍƾƅƚ½Åƀƒƚž0
ÇÅƻū½³ÊÇ½ƕśƾƀŪƗÇȂƀƱŬƺƩÇÅÅÇǁƹſƘŘÇÅƒƹ¸ƢƗǁƄžƿƔƺŬś½È
ąȅžƀ×ÅƔŘÙąžƿ"Ø½ÇƮƷƅƑƹ×¸È½ƾƷƺƊąžƿ"ąȅžƀPlay to Earn³

ƾŕƑȀȃžƄÙƒƼÙȃƾƪƗǁƄžƿ"×¸³ąžƿ"ÕƒƹąÅžƞƅƲ½ƮƷƅƑƹÙƵŬƷƎƄ
žū½ƕƹÙſūžƪƹžƿ"×¸Ƹū½"ƾƅƐ½ÅƔŎ0ƻŬƽŕƺƿžƀƵŬƷƎƄ³žƿ"ƾƼǁƺƼÊǋƄ

Ƹū½"ØÅƔŘžƄƵƹ½ǁƩąƒŬƷŘÇÅƃŬƳƯǁƹžūƃƘřƚƻū½žƿ"ąȅžƀ½Ç
ŪūžƗžƽƚƸŬƽŘ0
ƸȀȃ½ÙƒŬƹ½ƾŘƻū½ÊÇ½ƕśƒƼ½ǁƅƀŪƪƁƽƹƒƽƺƚÈȃ½ą½Ɣƀ

³×žśƒƽƿÅ"ƾƪƗǁƄ×½Ç½Ɠś"ƾūžƹƔƗÙ×½ƒƽƹ"ƾƲǋƩƾƀƃƪƽƝžƗ"ąȅžƀąȅÇÅ
×½Ɣū½ƒƚžƀÙÇÅȂŬƘƹƒƚÇÙƃƯƔƛŬŎƻū½ƃƪƽƝƙƳƼąȂƇŹƹū½žư
ƒƽŘ0



ąžƿ"ąȅžƀŪūǁūƒūÙƾŘ×ǁƽŘ½ŪƅƪƽƝÅÙƒƍ½
ĎĈƾƶžƗžƀØÈ½ƒƼ½ąȃ½ÈžƀžƁȀȂƳƄĊčĈÅÇžŬƷŬƹ

ąȃǊÅ³ƃƗ½ÇÅƾƿÅĉđčĈąÅǋŬƹÇÅ
ąžƿ"ØžŜƛƼ½ÅŪūžřȀȂƹ¸ÙŪūžŎÙȃ½ƒƶǁƅƹƚƒ0

ÇÅą½ƒƅƀ½ƻū½ƾƿÅƻŬƶÙ½žƿ"ąȅžƀÇÅ
ąžƿ"ØžŜƛūžƹÈ¸ąžƿ"ØƒřƛƼ½Å×ǁśžƼǁś

ƾƅƐžƗƒƼƒƚ0ÇÅƻū½žƿ"ØžŜƛūžƹÈ¸
ŪūžƿƔƄǁŬŏƹžŘƾƀŪśÇȄƀŗūÓžƄ½ƵƹžŘƊÙÅǁ

ƃƚ½ÅƾŘƔƄ"ƙŬŎÇÅ×žȀȂƊ"ŚƽƊŪƼžǀƊÖÙÅ
ą½ƔƀŪūžƛśƕƹÇąžƿ"ÖžŬŎƾǀƁƊƵƀžƳƹƾƀŘÇž

ƒƽƅƯÇ"Ūƹ0
ȅ½ąȅžƀOXOƾƀ×½ǁƽƩƻȀȂƄ"ÒÙȂƪƹƾƑƘƼÈ½

ƻŬƶÙ½ąžƿ"ąȅžƀŪūǁūƒūÙƾƅƐžƗ³ØƒƚÅžū
Åǁƚ"Ūƹ0OXOÇÅÕžƗĉđčĊƢƗǁƄ
ȃǁƘƯÙȂŎŪūžŬƼžƅȀȂƀÖǁƷƩąȂƄǁŬŏƹžŘ
ØžŜƛƼ½ÅƉȀȂƁƺŘą½0É½0Éǋś½ÅƾƅƐžƗ
ƒƚ0ƻȀȂƄÙȂƛŬŎąȅžƀƻū½ƾƿÅÇÅÕžƗĉđčĐ

ƾƅƐžƗ×½Å"ŗȀȄŬƯ³ŪūžřȀȂƹ¸ÖžŬƷūÙ
³ÖǁƄžƁŜƽƿąȅžƀħƖŬƽƄÙÅØƔưƼĨÅǁƀ0

ÇÅƾƿÅĉđĎĈžƀƒƚÇąȇǁƶǁƽřƄÙƓś"ƾūžƹƔƗąȃ½
žƿ"ƃƶÙÅ³ąžƿ"ƾƼžū½ÇȂƅƛŬƀÙąȂƄ"ƾƅƯƔƛŬŎÅÇ½Ù

žƿ"ØžŜƛƼ½Åƒƚ0×ǁƽŘ½×žūǁƋƛƼ½Åƻū½
žƿ"ØžŜƛƼ½ÅƕŬƼƒƽƅƘƼ½ǁƄ"ŪƹƾƀŗƺŘ
žƿ"ƾÑÑÑÑÑƼžū½Ç³ąžƿ"ąȅžÑÑÑÑÑÑÑƀąƒÑÑÑÑÑÑūƒƊƒƼÈžÑÑÑÑÑƘƀ0
ƻȀȂƅƯÙȂƪƹÕžƈƹƻū½×½ÇÙÅąȅžƀą½"ƾƼžū½Ç

ħ#SpacewarĨƃƗ½ƾŘÇÅÕžƗĉđĎĊƢƗǁƄ
×žūǁƋƛƼ½ÅƔƄǁŬŏƹžŘØžŜƛƼ½ÅMITƾƅƐžƗ

ƒƚ0
ÇÅÕžƗĉđĎďƻŬƶÙ½ÕǁƘƽŘŪƝžƞƅƐ½ąȅžƀ
ƾƀÖžƼBrown BoxƾƅƐžƗƒƚ0ƾŔƔś½

Brown BoxØûÙȂŎŪƳƯǁƹÅǁƁƼžƹ½žǀƽƄč
ÕžƗ×žƹÈŪƯžŘÅǁƀžƄÇÅÕžƗĉđďĊąȃžƄ¸
ƾƠƔƩÅǁƚÙžǀƽƄčØžƹ³ƒƪƀ×žƺƿŪƼžŏƺŘ
ąȅžƀPONG½ÇƔƛƅƽƹÅƔŘƾŘŪƀǋƳƼ½ÇÅ

ƃƪƽƝąžƿ"ąȅžƀŪūǁūƒūÙ¾ǁƘƎƹÅǁƚ"Ūƹ0
ÏÙȂƚƃƪƽƝąžƿ"ąȅžƀŪūǁūƒūÙȅžŬƼƾƀŗū

ÍƔƚ"ƙŬŎƃƚ½ÅÙ³×¸ÅǁƊÙŗūØžŜƅƗÅūž
ŪƶǁƘƽŘÅǁƀƾŘąžƿ"ąȅžƀŪūǁūƒūÙąÙȃ×¸
ƾƅƐžƗÅǁƚÙƖŎÈ½ƒŬƶǁƄąžƿ"ØžŜƅƗÅ

ŪƝžƞƅƐ½ąȅžƀƒƚÇƻū½ƃƪƽƝƃƩƔƗ
ąȂƅƛŬƀƃƯƔś0ƻū½ŪŜƅƘƀ½ÙŪƄ½ÆƽƝƃƪ
ąȅžƗ"ąȅžƀƾƀŪƿžŜƅƗÅƾŘąȅžƀą½Ɣƀ×¸
Ūƍ½ƔƣÅǁƚ"Ūƹ³ØÇ½ǁƺƿƾƹ½Å½½ƒŬŎÅƔŘ0
ƃƪƽƝąžƿ"ąȅžƀŪūǁūƒūÙƃƗžƿ""ÕžƗƾŘƀž
ƒƚÇąȇǁƶǁƽřƄÈ½ŪūžƿƔƄǁŬŏƹžŘƾƀØÈ½ƒƼ½ŗū
ÓžƄ½žƄŪūžƿ"ÕǁƘƽŘžƀ×ȅÙƔƅƺŘȅ½ŗū

ÖƔśǁƷŬŘžƀƃŬƷƀžƲŪƼžƁŬƅƛŎÈ½Ï½ǁƼ½
ąȇǁƶǁƽřƄÙžƿÇ½ƕƀ½Ù×žƹƕƺƿžƀƔŬŬƭƄūǋƗƱ
×žƽřȀȅžƀÙƃƀžƲÇƻŬŜƽƗ×½ÈžƗ"ąȅžƀþÇȄƀÙ
³ŗŔǁŘÊǁƑƅƗÅÀ½ƔŬŬƭƄÙŪƼžƗÇȅÙȃ"ƾƀ
ØƒƚƃƗ½0
ÇÅÕǁƣƻū½×žŬƶžƗąžƿÇ½ƕƀ½ŪƼ½Ù½ƔƯÇÅÇžƽŘ

ƃƪƽƝąžƿ"ąȅžƀŪūǁżƒūÙÇ½ƔƲƒƽƅƯƔś0
ŗƚ"ŪƀŪřūÈ½ƻȀȂƄ"ƸǀƹžƿÇ½ƕƀ½ƃƼƔƅƽū½ÙÅÇ
ƾƹ½Å½ąžƿ"ŪƚǁśƒƽƺƚǁƿØÅǁƀÙƃƘƿ
ƾŘƾƀƮƤƶƻū½ÙÅÇ½ƕƀ½×ǁƽŘ½ƃŬƪƺƊ

×žƽřȀȅžƀąžƿ"ąȅžƀŪūǁūƒūÙÇÅ×žǀƊƾƀƙŬƀ
È½ċÅÇžŬƷŬƹȂưƼØƒŬƗÇƃƗ½0

ƻŬŕŘǋƀÇ½ƕƀ½ąƒūƒƊƃƗ½ƾŘÇÅÕžƍÇ½ƔƲ
ƻƅƯƔśÇÅÇžƽŘƃƪƽƝąžƿ"ąȅžƀŪūǁūƒūÙ
ƃƗ½0ƻŬŕŘǋƀƒƼ½ǁƄ"ŪƹƾƷŽƘƹƃƐ½ÅƔŎą½Ɣƀ

ÀǋƹžƪƹÙƃŬřƶžƹ×žƽřȀȅžƀƔƀąžƿ"Ūū½Ç½Å
ƵƐ½Åąȅžƀ½ÇƾƀŪƄÇǁƝƻƹ½ÒƔƣƔƀƒƽŘ0

ąžƿ"ƃƯƔƛŬŎƾƷƝžƍÇÅƒŬƶǁƄžƿ"ąȅžƀÙ
ƙū½ƕƯ½ÕžƁƳƅƗ½È½žƿ"×¸ƆƩžƀąȂŬś"Ƶřƚ
ąȃ½ÈžƀÈ½ÕÅžƁƄŪū½Ç½Å×žƽřȀȅžƀžƿ"ąȅžƀ+Ƽžƹƒƽ

Warcraft*ȃÅąžƿÇ½ÈžƀƾūǁƼžƇÂȃžƐȅ½ąȅžƀ
ƒƚƾŘØÈ½ƒƼ½ÀǋƹžƪƹƾƼǊžƗ×¸ÅÙƒƍØÅ

ÅÇžŬƷŬƹÇǊÅƻŬƺƑƄØÅÈÅǁƚ"Ūƹ0ƾƀŗƺŘ
ƻŬŕŘǋƀÙÇǁǀƦžƿÈȃ½"ƕƹÇ³×žřƹ½ƙƽŘ½ƔƄƶžƹŪ
ƻŬƀ×žƽřȀȅžƀÈ½ąžƿÇǁƛŘƮƷƅƑƹ×žǀƊ
ÇžŬƘƀƨȀȂƘƄƒƚ0ƻŬƽŕƺƿÇÅąžƿ"ąȅžƀ

ŪƽŬŕŘǋƀžƀŗƺŘNFT³ƃŬřƶžƹąžƿ"Ūū½Ç½Å
×ÙȃÅąȅžƀƵƹžƚ³ƃŬƞƑƚƻŬƹÈÙØƔŬƬ½ÇÇÅ

ŪƺƅƘŬƗȄŘƔƺƅƹƔŬƬƾƀ×žƽřȀȅžƀƓś½ÙÇ½
ƒƽŘ"ŪƹƾƀąȃǁƣƾŘÈžƗ"ąȅžƀƸƿ×žřƹ½ƵƐÅ

ÙÒƔƞƄÇÅNFT½Çƒƿ½ǁƑƼƃƚ½Å0

ƾÑÑÑÑÑÑƹƒƳƹ

ċ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ÇÅÕžƍƔƠžƍÀǋƹžƪƹNFTžƿÙąžƿÈȃ½ƕƹÇ
ąȅžƀÇÅŪūžơƯǋƹžŘÅ½È¸Ù³ƕŘƔƺƅƹƔŬƬƁƗſ
ąȃžƋƄ×ƒƚƙŬƀÈ½ØÈ½ƒƼ½ÙŪƄžƁƇ"Ūƀƒƚƒū

ąÅžƞƅƲ½ƻū½žƿ"ąȅžƀØƒƚƃƗ½ƾŘÈ½
ƻȀȂƄ"Ƹǀƹąžƿ"ƙƶžŔƙŬŎąÙȃąžƿ"ąȅžƀ
ŪƽŬŕŘǋƀƃƗ½0

"Ï½ǁƼ½"ąžƿ"ÊÙȃ"ſƘŘƒƹ¸ÇÅ
"È½×ÅƔŘ"ąȅžƀ"ƱȀȂƣ

ſƘŘƒƹ¸ÇÅÈ½³ąȅžƀŪƑȀȃžƄ×½Ç½ƕƿƾƶžƗÅÇ½Å0
ƔƛƀÇÅ×½ÇÙÅ×žƅƗžƀƸƿžƀąƒƽƀ"ÍƔƚÙƅƍŪ

ąȃ½ƕśƔƀžƿ"ƃƽƺƼÇǁƄ³ąȅžƀÙſƘŘƒƹ¸ÇÅ½Çžƀ
ƔŜūƒřūſŬŘƔƄØÅƔŘÅǁƀ0ȃžƺƲÙÀžƳƀžƘƹ³
ƻŬƶÙ½ąžƿ"ƵřƚſƘŘƒƹ¸ÇÅÈ½ąžƿ"ąȅžƀ

ŪūǁūƒūÙƕŬƼƒƼÅǁƀ0ÇÅƔƐ½Ù½ƾƿÅđĈ³
ÀžƳƀžƘƹŪƼžǀƊąžƿ"ąȅžƀŪūǁūƒūÙƾƀřƚƵ
ąȅÙȂƹ½×¸ƒƹ¸ÇÅÙƾƀąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½
žūeSportsÒÙȂƪƹƒƚ0ÇÅƾƿÅĊĈĈĈƸƿƾƀ

ƮƤƶąȂŬś½ƔƯ³ƃƼƔƅƽū½ąžƿǁƽȀȅžŘƻūǋƼ¸
ŪƼ½Ù½ƔƯƖŬƗžƄƒƼƒƚ0žƹ½ƻū½ÙÅƵřƚÈ½
ſƘŘƒƹ¸ÇÅƒƅƘƼ½ǁƅƼƙƑƀƵƀžƲǀƊǁƄŪÈ½
ƾƪƹžƊþÇȄƀ×žƽřȀȅžƀąžƿ"ąȅžƀŪūǁūƒūÙ½Çƀž
ÅǁƐØ½ƔƺƿƒƽƽŘ0
ƾŔƔś½eSportsÇÅÕžƍƔƠžƍą½Ç½Åȃ½ÈžƀžūǁŎÙ
ŪśÇȄƀƃƗ½žƹ½ȂƿŪƽřȀȅžƀƒƼ½ǁƄ"ŪƺƼÈ½×¸
ſƘŘƒƹ¸ÇÅƾƅƚ½Åƒƚžƀ0ÇÅŪƣƻū½ƿ"ÕžƗ³ž

ÀžƳƀžƘƹeSportsƾƀąȃƒƲą½"ƾƯƔƍƒƼƒƚ
ƾŘžǀƽƄ×žƽřȀȅžƀžƀÅ½ƒƪƅƗ½×žƛƐÇÅÙ

ÇžřƅƛŎ×½Ù½ƔƯƾŘƒūžƚ×žƚÅ½ƒƪƄȃÅŗū
³ÇǁƛŘƾƗŪƺƲÇƸƿƒƚžƁƼƒƽƼ½ǁƄ"ŪƹÈ½ū½ƻ

ÀžƳƀžƘƹſƘŘƒƹ¸ÇÅƒƽƽŘ0
ąžƿǁƽȀȅžŘƻūǋƼ¸ƸƿžƀƾŘ"×¸ƒƽƅƘƼ½ǁƄÅÇ

ƔƅƺŘȅ½ƃƘŬƀ³ÕžƗąȃ½Èžƀ½ÅÙƒƍđĈÅÇžŬƷŬƹ
ąȃǊÅƒūƒŎƒƼÇÙ¸žƹ½ƒƽƼžƹ³ƾƅƚƓśƽȀȅžŘąžƿǁ
³ŪƪƲ½ÙžǀƽƄą½ƔƀŪƼžƽřȀȅžƀ¾½ƓƊƒƽƅƘƿƾŘ
ÀÇƒƲŗƘȀȃŪūǊžƀƒƼÇ½Å½ƔŔƾŘƔƀÒǋƐ

ÀžƳƀžƘƹeSportsÇÅžƿǁƽȀȅžŘÇÅÀÇǁƝ
³ƃƐžƀ×žƽřȀȅžƀƾƼžǀƽƄſƘŘƒƹ¸ÇÅÅƔřƼØƒƼ½
ƾřƷƀÇȂơƅƹƸƿƒƼǁƚ"Ūƹ0

ÇÅƔƐ½Ù½ƾƿÅĊĈĈĈąÅǋŬƹ×žƹƕƺƿžƀ
ąȂŬś½ƔƯƃƼƔƅƽū½Ùąžƿ"Ūƚǁśƒƽƺƚǁƿ
À½ƔŬŬƭƄąȃžŬƘƀÇÅƃƪƽƝąžƿ"ąȅžƀūƒūÙŪūǁ
ƒūƒŎƒƹ¸0ÇÅƻū½ƨƤƳƹžƀąȂŬś"ƵřƚŬƪƺƊƃ
ƒƽŔƒƝŪƼǁŬƷŬƹ×žƽřȀȅžƀƻūǋƼ¸ƾŘƹ½ØÈÙȂ
ƾƀƾƪƹžƊąÅÇžŬƷŬƹƵūƒƁƄƒƼ½"Øƒƚ³ƷƁƄÀžƭŬÈ½

ƻȀȂƄ"ƱƯǁƹŪūžƿÇžŘ"Ù"ſƘŘÅǁƀƾŘƾƀƒƚÇ
ƃƪƽƝÙƙū½ƒŬŎąžƿ"ƾƐžƚąƒūƒƊƒƽƼžƹ

FreeTo PlayƒŬƹžƋƼ½0×½ÈžƗ"ąȅžƀžƀŗƺŘ
ƒƹ¸ÇÅƵƝžƍÈ½ÀžƭŬƷƁƄ×ÙȃÅąȅžƀÇÅžƲƼƒƚƒ
žƄąȅžƀ½Ç×žŜū½ÇÇÅȃžŬƅƐ½×žƽřȀȅžƀÇ½ƔƲƽƿÅƒ0
ȃÅƨƲ½Ùƻū½ƃƪƽƝÀžƭŬƷƁƄÅǁƀƾŘƾƀžƊą

×žƽřȀȅžƀƾƀÈžƗ"ąȅžƀÕǁŎƃƐ½ÅƔŎÅƔŘ"ŪƹÙƔƿ
ÙÅÒƔƣ½ÇŪƠ½ÇƾŜƼƃƚ½Å"Ūƹ0ƻū½ŪƲǋƄ

ƃŬƳƯǁƹƕŬƹ¸ÀžƭŬƷƁƄÙąžƿ"ąȅžƀūǁūƒūÙŪÙ
ƻŬƽŕƺƿÅǁƊÙÈžŬƼȃÅ×žƽřȀȅžƀą½ƔƀſƘŘ
ƒƹ¸ÇÅȅ½ąȅžƀſƁƗƒƚžƄą½"ØƒƩÈ½×½ÈžƗ"ąȅžƀ
ƾƀƔřƯſƘŘƒƹ¸ÇÅ+Monetize*È½ÀžƭŬƷƁƄ

×ÙȃÅąȅžƀµƒƽƅưŬƀƾƀƻū½ŪƽƪƹƾŘƛƑƀŪÈ½
ƒƹ¸ÇÅƵƝžƍÈ½ÀžƭŬƷƁƄ½ÇžƺŬƳƅƘƹƾƀ

×žƽřȀȅžƀƃƐ½ÅƔŎƒƽƽŘ0žƹ½ƾƀƃƷƩƃƀžƲÇ
ÇžŬƘƀƻŬŜƽƗ×žŬƹąžƿ"ąȅžƀƻūǋƼ¸Ù

ąȂŬś"ƵřƚƃƪƽƝ×½ǁƊÙąžūǁŎÀžƭŬƷƁƄ
×ÙȃÅ³ąȅžƀØÇ½ǁƺƿƃƺŬƲÀžƭŬƷƁƄ×ÙȃÅ
³ąȅžƀŪƅƀžƲÇÙ"ƾƀƾƯƔƝą½Ɣƀ×žśƒƽƿÅ"ƫŬƷƁƄ
ŪƲžƀ³ƒƼžƹƾƀąȃǁƣƾŘƸƲÇŪƅƐ½ÅƔŎƾƀą½È½
×ƒūÅƫŬƷƁƄƃƘƼ½ǁƅƼ×žƽřȀȅžƀąÅžȀȅÇ½¾ƓƊ
ƒƽŘ0

×žƹƕƺƿžƀƒƚÇÙƃƯƔƛŬŎƨȀȂƗƃƪƽƝ
ąžƿ"ąȅžƀŪūǁūƒūÙÇÅ×ȂƲĊĉ³ŪơƪƀÈ½žƿ"ąȅžƀ
ƒƽƅƘƼ½ǁƄ×žƁƣžƑƹƒƽŔØÅŪƼǁŬƷŬƹƾƀƃƗÅ"
ƒƼÅÇÙ¸0ƻū½ƾƪƹžƊþÇȄƀƾŘƾƀŗƺŘąžƿÇ½ƕƀ½
ŪƣžƁƄÇ½ƵƐ½ÅÙÂȃžƐȅ½ąȅžƀƒƽƅƘƼ½ǁƄ"Ūƹƀž
ƔŜūƒřūÍžƁƄÇ½Ç½ƔƲƔƀ³ƒƽƽŘÏÙȂƚƾƀÅ½ÅÙ
ƒƅƗƃƼžŘ½ƒƼÅƔŘÙÇÅŪūžƿ"ąȅžƀƾŘ×žřƹ½
ÕÅžƁƄžƿ"Ūū½Ç½ÅÙÖǋƲ½×ÙȃÅąȅžƀÅǁƊÙ
³ƃƚ½ÅŪūžƿÇ½Èžƀą½Ɣƀƻū½ÀǋƹžƪƹƵřƚ
ƃƯƔś0È½ƻū½³ƱȀȂƣą½ƔƀƻŬƶÙ½ȃžƀ×žƽřȀȅžƀ

ƔƄ"ŪƶǁƺƪƹƾŘƃƲÙąȂƅƛŬƀ½ÇȃÅąȅžƀÒƔƝ
ƒƼÅƔŘ"ŪƹƒƽƅƘƼ½ǁƄȅ½ąȅžƀ×ÅƔŘƒƹ¸ÇÅƘŘſ
ƒƽƽŘ0ŪƚÙȃƾŘȅǁƽƿą½Ɣƀąžƿ"ąȅžƀưƷƅƑƹŪ
Ç½ƔƲƔƀƃƗ½0

Č ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƻȀȂƐ¸ƵƘƼąžƿ"ąȅžƀP2E+PlayTo Earn*ŪƽƅƁƹƔƀƻŬŕŘǋƀƃƗ½ƾŘÇÅÅƒƝŪƿÅ"ƸƧƼƾƀ
Àǋƹžƪƹ×žŬƹ×žƽřȀȅžƀØƒƹ¸ƔƀƃƗ½0P2EƾƀąžƽƪƹŪƷŘƵƁƲȅ½ƙū½ƒŬŎƃƼƔƅƽū½ƸƿÅǁƊÙƃƚ½Å

žƹ½žƗžƗ½ƃƼƔƅƽū½ƸƿƾƀŪūžǀƽƄƃƘƼ½ǁƅƼſƁƗƙǀƊƻū½ÕƒƹÅǁƚ0ƙǀƊŪƷƝ½ÇÅƻū½ƃƪƽƝ
ƙū½ƒŬŎƻŬŕŘǋƀÙÅžƋū½žƿÈȃ½ƕƹÇÅǁƀ0ƻū½ØƒūƒŎÇǁǀƦǁƼØÙǋƩƔƀƾŘ"×¸ƵřƛƹÕžƳƅƼ½ǁŎÕƻŬƀ
×žƽřȀȅžƀ½ÇƵƍ³ÅƔŘƃƘƼ½ǁƄØ½Ç½Çą½ƔƀƃŬřƶžƹ×žƽřȀȅžƀƔƀąžƿ"Ūū½Ç½Å×ÙȃÅ×žƚ"ąȅžƀƕŬƼžƀÈƒƽŘ0ÇÅ
ƻū½³Õƒƹ×½ÈžƗ"ąȅžƀƒƽƅƘƼ½ǁƄŪƅƺƘƲÈ½ØǁƁƼ½×žƽřȀȅžƀÇÅƌƤƗ×žǀƊ³½ÇÇžƀ"ƻū½ƾƼƾƀƷƩƃ×žŜū½Ç
×ÅǁƀąȅžƀƾřƷƀžƀÅžǀƽƛŬŎƕŬŜƼ½"ƾƗǁƗÙƃŘ½ƔƚÇÅÅǁƗąȅžƀÙſƘŘƒƹ¸ÇÅ¾ƓƊƒƽƽŘÙƻū½
ÀÙžƑƗžƿ"ƃŘƔƚÅÇǁƹÕžƁƳƅƗ½ŪƛƑƀÈ½×½ÈžƗ"ąȅžƀÇ½ƔƲƃƯƔś.

ƱƁƣſƶžƤƹ³ÓǁƯžƁȀȂƳƄŪƹžƺƄÕžřƚ½ſƘŘƒƹ¸ÇÅÈ½ƱȀȂƣąžƿ"ąȅžƀŪūǁūƒūÙ½Ç
×½ǁƄ"ŪƹƾƀƉƽŎƾƅƗÅƔȀȅƸŬƘƳƄÅƔŘ<

ĉ0ąžƿ"ąȅžƀŪƶǁƺƪƹƫŬƷƁƄÇǁƎƹad- basetypicalgames
Ċ0ąžƿ"ąȅžƀŪūǁƽȀȅžŘzero- sumgames
ċ0ÊÈȃÙąžƿŪřŬƼÙȂƅřƶ½eSports
Č0ƾƶÅžƁƹÖǋƲ½ąȅžƀ×žŬƹ×žƽřȀȅžƀÇÅą½È½ÕǁŎŪƪƲ½Ùrealmoneytrading(RMT)
č0ąžƿ"ąȅžƀŪƽŬŕŘǋƀƾƀƵřƚP2E

č ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

ÇÅƾƹ½Å½ƻū½ƾƶžƳƹƾƀŪƗÇȂƀƉƽŎÅÇǁƹ³ÓǁƯžƀƾƊǁƄØŖūÙƾƀÅÇǁƹ³ƔƐ¸ƸŬƿ½ǁƐƃƐ½ÅƔŎ0

ÇÅƃūžǀƼƸƿŪƗÇȂƀÇÅËǁÑÑÑÑÑÑƞƐÖǁǀưƹX ToEarnƸÑÑÑŬƿ½ǁƐƃƚ½ÅƾŘPlayToEarn
ƾƀ×½ǁƽƩÇ½Å"ƾūǋƣƻū½ÖǁǀưƹƾƅƐžƽƚÅǁƚ"Ūƹ0

EARN GAMES:
NEXT GENERATION 
GAMING AND METAVERSE
LAUNCHPAD

Earn Games



Ad- base games
ąžƿ"ąȅžƀƫŬƷƁƄÇǁƎƹ

ƙū½ƕƯ½ÀƒƹŪƼžƹÈƾŘÅ½ƔƯ½ȃÅąȅžƀąȂŏƗ
ƒƽƽŘ"Ūƹ³ąȅžƀ½ÇƾƀŗūƾƼžƗÇƸǀƹƵūƒƁƄ
ØÅƔŘÙÈ½ƻū½³ąÙȃÀžƭŬƷƁƄƵūƒƁƄƾƀŗū
ƙƑƀƸǀƹÈ½ƻū½ƃƪƽƝØƒƚƃƗ½0ƱƀžƤƹ

ÀžƳŬƳƎƄÖžƋƼ½ØƒƚƢƗǁƄForbes³Å½ƔƯ½
ĉĐŪƶ½ČčƾƶžƗƾƀÀÇǁƝŪŜƅưƿÅÙƒƍĐ

ƃƩžƗȅ½ƃƲÙÅǁƐ½ÇÇÅÕžƗĊĈĉđȃÅąȅžƀ
ąȂŏƗƒƼÅƔŘ"ŪƹÙƻū½×½ƕŬƹƃƁƘƼƾƀƗÕž
ƾƅƚƓśÅǁƐƙŬƀÈ½ĊĈòƙū½ƕƯ½ƾƅƯžūƃƗ½

ÙƾƅƁƶ½ƻū½×½ƕŬƹƒƚÇÇÅÕžƗĊĈĊĈžƀ
ąȂŬś"ƾƺƿžƼÙȂŘƾƀÂÙ½ƒŬƗÇ0

×žśƒƽƿÅ"ƫŬƷƁƄŪƪƗƒƼÇ½ÅÈ½ƻū½ƃƝƔƯƀą½Ɣ
ſƷƊƾƊǁƄÙ×žƛƼ×Å½ÅÀžƭŬƷƁƄÅǁƐƾƀ
ƙƑƀŪśÇȄƀÈ½ƃŬƪƺƊ×žƽřȀȅžƀȃ½ÅƔƀ"ØƔǀƀą
ƒƽƽŘ0ÇÅÕžƗĊĈĊĊØÈ½ƒƼ½Ç½Èžƀƻū½ƃƪƽƝ
½ÅÙƒƍďÅÇžŬƷŬƹȃǊÅØÅǁƀƃƗ½ÙŬƀ"ƙŬŎŪƽ
Åǁƚ"ŪƹžƀÄȂƼƒƚÇƾƼǊžƗĉĉŪƶ½ĉĊąƒƝÇÅÇÅ
ÕžƗĊĈċĊƾƀÅÙƒƍĊĉÅÇžŬƷŬƹȃǊÅƒƗƔƀ0

Ď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƀƒƹ¸ÇÅ"ſƘŘ"ą½Ɣƀ"ąȅž

ď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

Average daily time spent playing games and using computer for leisure per capita in the United 
States from 2019 to 2022, by age group



ØÙǋƩȂƀ×žƹÈŪƼǊǁƣƾŘžƿ"ƔƺŬśȃÅąȅžƀ
ąȂŏƗƒƽƽřŬƹÀžƭŬƷƁƄ×ÙȃÅąȅžƀąžū½ƕƹ
ąȂŜūÅȄŬƼą½ƔƀØƒƽƿÅ"ƫŬƷƁƄÅÇ½ÅƾŘƹžƚƵ
ÅÇ½ǁƹƔȀȅƃƗ½<

ĉ0ąžơƯŪƄžƭŬƷƁƄ×ÙȃÅąȅžƀƻū½×žřƹ½½Çƀƾ
žƿ"ƃŘƔƚƒƿÅ"ŪƹžƄƾƀ×žƁƣžƑƹÒƒƿÅǁƐ

ÇÅŪƼžřƹƾŘÈ½ƵƁƲÇÅ×¸ÕǁƭƛƹÙ
ƒƽƹ"ƾƲǋƩ³ƒƽƅƘƿƒƽƗƔƀ0È½ƻū½Ùȃƻū½Ưąžơ
ŪƄžƭŬƷƁƄą½Ɣƀąžƿ"ąȅžƀȂŜūÅƾƀÀƒƚǁƹÅÇ
ƾƊǁƄÇ½ƔƲÅƔŬś"Ūƹ0

Ċ0ÀžƭŬƷƁƄ×ÙȃÅąȅžƀƾƀžƿ"ƃŘƔƚ×žřƹ½
ƒƿÅ"ŪƹžƄƔƀÀžƣžƁƄÇ½ŪưƣžƩ×žƽřȀȅžƀžƀ
ąžƿ"ąȅžƀ¾ǁƁƎƹÅǁƐȂŬƇžƄƒƼÇ½ƓŜƀ0žƀ
×ƒƼžƋƽśÀžƭŬƷƁƄÅǁƐÇÅ×žƅƗ½ÅžūŬƎƹƢ
³ąȅžƀžƿ"ƃŘƔƚƒƽƼ½ǁƄ"ŪƹžƀØÅžưƅƗ½È½ƄÇ½ÍžƁ
ŪưƣžƩžƀ³×žƽřȀȅžƀƔŬƇžƄÀžƭŬƷƁƄÅǁƐÇ½
ÅǁƁǀƀƒƽƛƑƁƀ0

ċ0ƃȀȄƹ³ƔŜūÅƃŬƷƀžƲŪƀžūÅÇÙ
ƾȀȄƋƄÙƵŬƷƎƄÇžƅƯÇÒƔƞƹØƒƽƽŘƃƗ½³ƾŘ

×žśƒƽƿÅ"ƫŬƷƁƄ½ÇÇÅžƲ³ÅÈžƗ"ŪƹŪƄžƩǋƣ½ÅÇ
ÅÇǁƹÀžƎŬƊƔƄÙąžƿÇžƅƯÇÒƔƞƹØƒƽƽŘ

ąȃÙ¸"ƨƺƊƒƽƽŘžƄ×žƛƄžƭŬƷƁƄ½ÇžƀŬƷƗƾƳ
×žƁƣžƑƹÒƒƿÅǁƐƸŬƧƽƄƒƽƽŘ0ƻū½ƌƤƗ

È½ÀžƩǋƣ½ƒƼ½ǁƄ"Ūƹą½ƔƀŪūžƿ"ƃŘƔƚƾŘƾƀ
ÕžƁƼÅſƷƊ×žȀȂƅƛƹƒūƒƊ³ƒƽƅƘƿƅȀȄƹŪ
ŪƅƀžƲÇƸƿ½ƔƯƒƽŘ0

ąȅžƀ"ȃÅ"ÀžƭŬƷƁƄ"ƃƪƽƝ"×½ƔŜȀȅžƀ"ȂŜūÅ<

žƀƾƊǁƄƾƀƙū½ƕƯ½Å½ƒƪƄąžƿ"ąȅžƀą½"ƾƼžū½ÇÙ
×žƁƣžƑƹžƿ"×¸ÙÈžŬƼ×žśƒƽƿÅ"ƫŬƷƁƄƾƀ
ąȃ½ƕśƔƀąžƿ"ƻŬŏƺŘƾŔÇžŏřūą½ƔƀſƣžƑƹƲÇ½Ɣ
×Å½ÅƔƛƲŪƺŬƧƩÈ½³Å½ƔƯ½ąžƿ"ƾřƁƚ

ŪƄžƭŬƷƁƄ+AdNetwork*Ç½ƒūƒŎƒƼƒƚ0

žƿ"×¸ØƒƽƿÅ"ƾż½Ç½ąžơƯŪƄžƭŬƷƁƄą½Ɣƀ
ąžƿ"ƾƹžƼƔƀąȅžƀÙ×½ƔƚžƼąȅžƀ+Publishers*

ÙÇÅƃƳŬƳƍŗūƒƼǁŬŎƻŬƀ×žśƒƽƿÅ"ƾƪƗǁƄ
+Developers*Ù×žśƒƽƽŘ"ƫŬƷƁƄƒƽƅƘƿ0

ąžƿ"ƾřƁƚŪƄžƭŬƷƁƄȃÅąžƿ"ąȅžƀƵūžƀǁƹƀƾ
×žśƒƽƽŘ"ƫŬƷƁƄØÈžƊ½ƒƽƿÅ"Ūƹąžƿ"ƻŬŏƺŘ

ÅǁƐ½ÇȃÅŗūÖƔưƅƷŎƒƍ½ÙƃȀȂūƒƹƒƽƽŘÙ
ƻŬƽŕƺƿžƿ"×¸ƒƽƼ½ǁƄ"Ūƹžƿ"ƻŬŏƺŘ½ÇÅžƋū½
ƒƽƽŘÙƻū½Ɣƹ½ſƊǁƹŪūǁƊ"ƾƯƔƝȃÅƃƲÙ

×žśƒƽƿÅ"ƾƪƗǁƄƕŬƼÅǁƚ"Ūƹ0

ƻŬƽŕƺƿžƀƙū½ƕƯ½Å½ƒƪƄąžƿ"ƾřƁƚ
ŪƄžƭŬƷƁƄÙǊžƀƻƅƯƔśƃƀžƲÇȃÅƻŬƀ×¸³žƿ"
ą½Ɣƀƙū½ƕƯ½ƃŬưŬŘÙąȃÙ"ØƔǀƀÀžƭŬƷƁƄ³

ąžƿ"ÖƔÑÑÑÑÑÑÑÑÑÑÑưƅƷŎąȂś"ŪÑÑÑÑÑƋƼžŬƹ+Mediation
Platforms*ÇÅƻū½ƃƪƽƝƵřƚƒƽƅƯƔś0

ƻū½žƿ"ÖƔưƅƷŎƾƀŪƼžśƒƽƿÅ"ƾƪƗǁƄƾŘÈ½
ąžƿ"ƾřƁƚŪƄžƭŬƷƁƄÅƒƪƅƹØÅžưƅƗ½
ƒƽƽŘ"ŪƹŗƺŘƒƽŘ"ŪƹžƄÅƔřƷƺƩƭŬƷƁƄÀž
ÅǁƐ½ÇƾƽŬǀƀƒƽƽŘ0ąžƿ"ƃƗ½ǁƐÇÅÀžƭŬƷƁƄ
½ƒƅƀ½ƾƀąžƿ"ÖƔưƅƷŎŪƋƼžŬƹÙƖŏƗÈ½ƣƱȀȂ
žƿ"×¸ƾƀƻȀȂƄ"ſƗžƽƹąžƿ"ƾřƁƚƄžƭŬƷƁƄŪ
ÕžƗÇ½ƒƼǁƚ"Ūƹ0

Đ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"Ï½ǁƼ½"ȃÅ"ÀžƭŬƷƁƄžƿ"ąȅžƀ<
ÀžƭŬƷƁƄŪūžƅƘū½

staticin- gameadvertising

ƻū½ÀžƭŬƷƁƄȃÅ×žƹÈƾƪƗǁƄ³ąȅžƀ×ÙȃÅȅžƀą
Ç½ƔƲØÅ½ÅØƒƚÙ×žřƹ½ƔŬŬƭƄ×¸³žƿƒƪƀ
ÅǁƊÙƾƅƚ½ƒƼÙžƹǁƺƩƾƀÀÇǁƝƔūÙžƞƄ
×ÙȃÅƢŬƎƹąȅžƀ+ƾƀ×½ǁƽƩÕžƈƹƿÅÇǁƁƷŬƀž*
ØƒūÅÅǁƚ"Ūƹ0ƻū½ÀžƭŬƷƁƄƾƀØÈ½ƒƼ½ƷƁƄÀžƭŬ
žūǁŎ¾ǁƁƎƹƃƘŬƼžƹ½žƀƾƊǁƄƾƀžƿ"ƃƶžƍą
ƒūƒƊÙƔƄ"ƮƤƪƽƹƻū½ÏǁƼ³ÀžƭŬƷƁƄƒƹ¸ÇÅ
ƵƝžƍÈ½×¸ÙȃƾƀƒƚÇØÅǁƀÙƻŬƺƑƄØÅÈ
Åǁƚ"ŪƹƾŘžƄÕžƗĊĈĊĐƾƀĎÅÇžŬƷŬƹÇǊÅ
ƒƗƔƀ0

đ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

"ÀžƭŬƷƁƄžūǁŎ
dynamic in- game advertising

ÀžƭŬƷƁƄ³žūǁŎŪƄžƭŬƷƁƄƃƗ½ƾŘƾƀƝÀÇǁ
Real- timeƒƼ½ǁƄ"ŪƹÇÅƵƐ½Åąȅžƀ
ŪƼžƗÇ"ÈÙȃ"ƾƀÅǁƚ0ƻū½ÀžƭŬƷƁƄŎ"ÒžƤƪƼ½ąȂūƓ

Ù×žřƹ½ÊƔƅƘś×žƗ¸½ÇƾƀÈžƗ"ąȅžƀØÅ½ÅÙ
ƻŬƽŕƺƿ×žřƹ½ÀžƭŬƷƁƄƒƽƺƯƒƿƾƀØÙȂś
ŪƞƑƛƹÈ½ƻŬƁƣžƑƹ½Çą½ƔƀØƒƽƿÅ"ƫŬƷƁƄ
žŬǀƹƒƽŘ"Ūƹ0ƻŬƽŕƺƿÏǁƽƄąžƿ"ƃƹƔƯƻū½
ÏǁƼƫŬƷƁƄÈ½ƔŜūÅƒū½ǁƯ×¸ƃƗ½ƾŘÇÅƹ½Å½ƾ
ƾƀƒƽŔƃƹƔƯÕǁƺƪƹ×¸ØÇžƚ½Åǁƚ"Ūƹ<



/ąžƿǁūƒūÙŪƄžƭŬƷƁƄÇ½Å"ØƕūžƊ
Rewardedvideoads

ÇÅƻū½³ÀžƭŬƷƁƄȂǻȃžŘŗūąǁūƒūÙÖžƺƄ
ƾƎưÑÑÑÑƝčžƄĉčą½"ƾÑÑŬƼžƇ½ÇÇÅą½È½ƃÑÑƯžȀȃÅÈȃ½
×ÙȃÅąȅžƀžūƔŜūÅąžƿ"Ūū½Ç½ÅÅǁƊǁƹȃÅąȅžƀ
žƚžƺƄƒƽŘ"Ūƹ0ąȃžŬƘƀÈ½×½ƔǻȃžŘąžƚžƺƄ
ǁūƒūÙ½ÇƾƀƒȀȂƐą½"ƾƹžƼƔƀ"×ÙȃÅƌŬƊƔƄ

ƒƽƿÅ"ŪƹÙƱƁƣÊÇ½ƕśƃūžƗad pushup³
ĎĊòÈ½×žśƒƽƿÅ"ƾƪƗǁƄąȅžƀƙū½ƕƯ½

ƃƛśÈžƀąȂƅƛƹ½ÇƒƪƀÈ½ƾż½Ç½ƻū½ÏǁƼ
ÀžƭŬƷƁƄÊÇ½ƕśƒƼ½"ØÅƔŘ0

/ÀžƭŬƷƁƄƵƀžƲąȅžƀ
Playableads

ƻū½ÀžƭŬƷƁƄÈ½ÏǁƼŪūǁūƒūÙŪƷƹžƪƄǁƀØÅƾŘ
×žřƹ½ąȅžƀ×ÅƔŘƙƑƀŪƞƑƛƹȅ½ŗūąȅžƀ
½ÇÇÅÇžŬƅƐ½ſƣžƑƹÇ½ƔƲƒƿÅ"Ūƹ0ƻū½ƾƑƘƼ
ƾż½Ç½³Øƒƚąžƿ"ƙƑƀŪƗžƗ½ȅ½ąȅžƀ½Çƾƀ

ſƣžƑƹØÅ½Ç½ØÅ½ÅžƄžƀ×žƎƅƹ½×ÅƔŘƾǻȂƋƄ
³×¸ƸŬƺƞƄƾƀÅǁƷƼ½ÅąȅžƀÅƔŬŜƀ0ƻū½ǁƹÏǁƠ
ƆƩžƀƙƿžŘÄȂƼÊƕȀȃȂǻȃžŘƒƪƀÈ½ſƞƼÙ
ƙū½ƕƯ½ąȃžśƒƼžƹÙƃƛśÈžƀžƿ"×¸Åǁƚ"Ūƹ0

/Advergaming
ƻū½ÕƒƹžǀƽƄŗūƃƹƔƯƒūƒƊÈ½ÀžƭŬƷƁƄ

ƃƘŬƼƾřƷƀØÇžƚ½ƾƀą½"ąȅžƀÅÇ½ÅƾŘƹžƺƄžžƀ
ÒƒƿŪƯƔƪƹÙƫŬƷƁƄŗūÕǁƞƎƹžūƒƼƔƀūž
ŪƼžŏƺŘËžƐƾƅƐžƗÅǁƚ"ŪƹÙÀžƭŬƷƁƄÇÅ
ÖžƺƄÕǁƣąȅžƀƾŬƁƪƄØƒƚƾŘØÇžƚ½ƾƀ

ÏǁƠǁƹÅÇǁƹƫŬƷƁƄÅÇ½Å0

ÇÅÖžƺƄÀǊžƍÓǁƯą½ƔƀÅžƋū½ƔŬƇžƄƗžƽƹſÙ
ÄȂƼƵūƒƁƄǊžƀÇÅÀžƭŬƷƁƄÙŪƠ½ÇÅ"ƾŜƼƻƅƚ½

ØƒƽƿÅ"ƫŬƷƁƄƒūžƀƾƀÙÅÅÇǁƹƾƊǁƄŪƯžŘ
³ÅǁƚÅÇǁƹÕÙ½ƃƐžƽƚǊžƀÈ½ƻŬƁƣžƑƹÙ
ƾƪƹžƊÒƒƿ³ąȅžƀą½ƔƀÊƔūƓŎÙƙūžƺƼ
ÀžƭŬƷƁƄƢƁƄƔƹÙÅÇǁƹÖÙÅŪƀžūžƊŬƷƁƄÀžƭ

ƾƀÇǁƧƽƹƾŬƁƪƄƾƽŬǀƀ×¸ÇÅ×žȀȂƊąȅžƀÙ
ƵƅƑƹ×ÅƔřƼƾǻȂƋƄ³ƔǻȃžŘƃƗ½0

/ÀžƭŬƷƁƄŪƽŬƀžƽŬƀ
InterstitialAds

ƻū½ÀžƭŬƷƁƄ³ǊǁƺƪƹÀžƭŬƷƁƄŪƽƬÙƪƄŪƷƹž
ÖžƺƄƾƎưƝØÅǁƀƾŘȅ½ąžƿ"ƾưƲÙŪƪŬƁƣ
×ÙȃÅ×žȀȂƊ³ąȅžƀ+ƒƽƼžƹ×žūžŎŗūƾƷƍƔƹ*

ØÅžưƅƗ½ƒƽŘ"Ūƹ0ąȃ½Ɠś"ąžƊƃƗÇÅƻū½
ÀžƭŬƷƁƄȃÅąžƅƗ½ÇƵƅƑƹ×ÅƔřƼ×žȀȂƊƀąȅž
³ƻřȀȅžƀƒƼ½ǁƄ"Ūƹƾƀąȃ½ƓśƔŬƇžƄÙŬƳƯǁƹƃ
ąǊžƀƻū½ÀžƭŬƷƁƄƔƋƽƹÅǁƚ0

/ąžƿƔƽƀŪƹǁƀ
NativeBanners

ąžƿƔƽƀŪƹǁƀƒƽƼžƹąžƿƔƽƀÅǁƊǁƹÇÅ
žƿ"ƃūžƘƀÙƾƀÀÇǁƝƾŔÇžŏřūžƀƽŬƹÈ"ƖŎƾ
ƢŬƎƹąȅžƀÖžƬÅ½ØƒƚÙƾǻȂƋƄŪƗǁƘƎƹžƼ
È½ÀžƭŬƷƁƄ½ÇȃÅąȅžƀÅžƋū½ƒƽŘ"ŪƹÙƾƀǁƝÀÇ

ŪƛƑƀÈ½ą½ǁƅƎƹąȅžƀØǁƷƊƒƽŘ"Ūƹ0
žƀƾƊǁƄƾƀąžƿƒƼÙȃąȃÙ¸ǁƼŪƽƯÇÅƻū½ÏǁƼ½È

ÀžƭŬƷƁƄŪƽŬƀ"ƙŬŎÅǁƚ"ŪƹÇ½Èžƀ×¸žƄƗÕž
ĊĈĊčƾƀČĈĈÅÇžŬƷŬƹȃǊÅƒƗƔƀ0+ƻū½ØÈ½ƒƼ½
Ç½ÈžƀžǀƽƄÅÙƒƎƹƾƀžƿ"ąȅžƀƃƘŬƼÙÖžƺƄ

ąžƿ"ƾƼžƗÇÕžƅŬƋūÅ½ÇƵƹžƚÅǁƚ"Ūƹ*

/Contextualads
ƻū½ÀžƭŬƷƁƄžƀƾƊǁƄƾƀƢū½ƔƚÙƿ"ŪśŖūÙąž

ſƣžƑƹÇÅȂƿ×žƹÈƾƀ×¸ƾż½Ç½Åǁƚ"Ūƹ0
ØƒƽƿÅ"ƫŬƷƁƄÇÅƻū½ƃƶžƍą½"ƾƩǁƺƋƹÈ½
ÀžƩǁƠǁƹÙÀžƭƶąƒŬƷŘ½ÇƾƀƾƼžƗÇŬƋūÅÕžƅ

ÅǁƐƾż½Ç½ƒƿÅ"ŪƹÙƖŏƗƸƅȀȃǁŜƶ½ŬƷƁƄƫ½Ç
ƾƀ³½ǁƅƎƹÀžƩǁƠǁƹÙƔūÙžƞƄƾƣǁǻȂƹ

ƵƞƅƹƒƽŘ"Ūƹ0žƀƾƊǁƄƾƀÀ½ƔŬŬƭƄ
ąȃ½Ɠś"×ǁƼžƲPrivacy policiesÇÅÅÇǁƹ
ŪƄžƩǋƣ½ƾŘƒƼ½ǁƄ"ŪƹÇÅÉƔƅƗÅ

ØƒƽƿÅ"ƫŬƷƁƄÇ½ƔƲ³ÅƔŬśƾƊǁƄƾƀƻū½ÏǁƼ
ÀžƭŬƷƁƄÙȃƾƀƒƚÇƃƗ½0

ĉĈ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ÇÅ"ƔǻȃžŘ"×ÅƔŘ"ŗȀȂƚ"ƒƹ¸ÇÅÀžƭŬƷƁƄ

×žƺƿÇǁƣƾŘØÇžƚ½³ƒƚÇÅąžƿ"ąȅžƀF2P
ǊǁƺƪƹÇÅą½È½ąžƚžƺƄÀžƭŬƷƁƄąȄū½ǁƊƾƀ
×žƽřȀȅžƀÅžǀƽƛŬŎÅǁƚ"ŪƹƾŘžƹǁƺƩÈ½ƽƊƖ

Ūūžƿ"Ūū½Ç½ÅƵƐ½ÅąȅžƀƃƗ½Ùƻū½Ȃƹ½ƃūžƠÇ
ŪūǊžƀ½ÇÇÅ×½ƔǻȃžŘÅžƋū½ØÅƔŘƃƗ½0ƻū½
ÏǁƠǁƹƆƩžƀƒƚą½"ØƒƩÈ½×½ÈžƗ"ąȅžƀÈ½ØƕūžƊ
×ƒūÅƫŬƷƁƄȂƄ½ƔƯƾƅƯÇÙƔƀƾūžŎƒƹ¸ÇÅƍƵƝžÈ½
×žƛƼ×Å½Å³ÀžƭŬƷƁƄŪƺǀƗÈ½×¸½ÇƾƀȀȅžƀƻř
ØÅ½ÅÙŪƅƍą½""ØƒƩƔƀƻū½ƾūžŎąȅžƀÅǁƐ½Ç
Ūƍ½ƔƣƒƼÅƔŘ0
ƻū½žƿ"ąȅžƀƾŘžƹǁƺƩąžƿ"ąȅžƀØÅžƗƒƽƼžƹ
ÕȅžŎƒƽƅƘƿ³žƀ×žƛƼ×Å½ÅÀžƭŬƷƁƄ½ƔƯ×½Ù
ƾƀ³×žƽřȀȅžƀƾƀ¾žƘƍąȅžƋƹƵƐ½Åąȅžƀ

×žƽřȀȅžƀÕǁŎƕȀȃ½ÙƒƽƽŘ"ŪƹƾŘȂś½ƾƀƒƍ
¾žƞƼƔƧƼÅÇǁƹ³ƒƗƔƀƵƀžƲƒƳƼ×ÅƔŘÈ½
ƱȀȂƣąžƿ"ÀÇžŘØƕūžƊGift Cardsžū

ąžƿ"ØžśÇÅƃƐ½ÅƔŎŪƅƼƔƅƽū½ƒƽƼžƹPayPal
ƒƿ½ǁƐÅǁƀ.

ŪƄžƳŬƳƎƄƾŘȂƀąÙȃƔŬƇžƄÀžƭŬƷƁƄÙȃÅ×ąȅžƀ
Ɣƀ×½ƔǻȃžŘÖžƋƼ½ƒƚ×žƛƼƒƿÅ"ŪƹƾƲǋƩÙ

ÍžÑƁƄÇ½ŪƗžÑÑÑÑÑÑÑÑƘƍ½ȂǻȃžŘžƀąȅžƀƔƀ
ąȃ½ƓÑÑÑÑśƔƇ½

ÀžƭŬƷƁƄ×ÙȃÅ×¸ąȅžƀƔŬƇžƄƸŬƳƅƘƹƅƚ½ÅƾÙ
žƯƔƝØƕŬŜƼ½ſƘŘƒƹ¸ÇÅÈ½×ƒūÅƫŬƷƁƄƄƔŬƇž

ŪƁƗžƽƹ½ÇÅžƋū½ƒƽŘ"ŪƺƼƾŘƻū½ÏǁƠǁƹ
ſƁƗŪƅūžƠÇžƼ×žśƒƽƿÅ"ƫŬƷƁƄǁƚ"ŪƹÅ0
ƻū½ÏǁƼąȅžƀžƿžż½ƒƅƀ½ÇÅŪūžƿÇǁƛŘžƀÊÈȃ½
ŪƶǁŎƻŬūžŎƾŘƒƹ¸ÇÅąȃǊÅą½Ɣƀ×žƁƣžƑƹ¸×žƼ

ƃŬƀ½ƓƊŪūǊžƀƃƚ½Å¾ǁƁƎƹƒƚžƹ½žƀƄƾƊǁ
ƾƀƙƿžŘƃŬưŬŘƫŬƷƁƄÙƸŘƔŬƇžƄƚ×ƒ×¸
ą½Ɣƀ"ƫŬƷƁƄØƒƽƿÅ³ƒƹ¸ÇÅƵƝžƍÈ½×¸ƕŬƼ

ƙƿžŘƃƯžūÙƃŬƀ½ƓƊÅǁƐ½Çą½ƔƀÅ½ƒƪƄ
ąȂƅƛŬƀÈ½×½ƔǻȃžŘÈ½ƃƗÅÅ½Å0ÇÅƃūžǀƼƻū½
ÀžƩǁƠǁƹƆƩžƀƙƿžŘƔƅƛŬƀÊÈȃ½ƻū½

ÕƒƹÈ½žƿ"ąȅžƀą½ƔƀƫŬƷƁƄØƒƽƿÅƒƚ0
ÖƒƩƃŬƳƯǁƹƾƼǁŜƽū½žƿ"ąȅžƀƾƀƵūǊÅ

³ƔŘƓƶ½"ÓǁƯƻū½ÊÙȃſƘŘƒƹ¸ÇÅȅ½ąȅžƀ½Ç
ȂƅƛŬƀƾƀ×½ǁƽƩąžƿ"ąȃ½ÅƔƁƿǋŘƅƼƔƅƽū½Ū
ÒÙȂƪƹÅƔŘÙÈ½žƊ"×¸ƾŘžƗžƗ½×žřƹ½
ąȃÙ¸ÅǁƗÕǁƳƪƹą½Ɣƀ×žƽřȀȅžƀÇÅ×¸ÅǁƊÙ
ÅÇ½ƒƼÅÇǁƹÕžƁƳƅƗ½×žƽřȀȅžƀÙ×½ÈžƗ"ąȅžƀÇ½ƔƲ
ƃƯƔŜƼ0žƀƻū½³ƮƝÙÅžƋū½ŗū"ąȅžƀ¾½ƓƊÙ
ƾż½Ç½ąžƿ"Ūū½Ç½Å×ÙȃÅąȅžƀÇÅą½È½×ƒūÅ

³ÀžƭŬƷƁƄąÅƔřūÙȃÇžŬƘƀȂƄ"ſƗžƽƹƾƀƼƔƧ
ƒƗÇ"Ūƹ0

There has never been more attention on 
gaming than right now. And for good 
reason. Gaming provides a sense of 
purpose, connection, and interactivity 
unlike any other entertainment medium. 

Jordan Shlachter
Head of Research, Activision Blizzard 
Media
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ƻūǋÑÑƼ¸ÇžÑÑÑÑÑÑƺƲ

ÏÙȂƚƏȀȃžƄȃžƺƲžūąƒƽƀ"ÍƔƚƾƀƾƅƚƓśÇžŬƘƀ
ÇÙÅÅÅƔś"ŪƹƔƀ0ƱƁƣ×ǁƅƹŪƑȀȃžƄÇžƺƲÈ½

×½Ç½ƕƿÕžƗƙŬŎÇÅ×žŬƹÖÅƔƹÅǁƊÙƾƅƚ½Å
Ù×žƼ¸ƔƀƔƗÅÇ½ǁƹŪưƷƅƑƹžƀƔŜūƒřūƚŪƣƔ

ƒƽƅƘƀ"ŪƹÙƖŏƗŪƄžƳƀžƘƹ½ÇÇ½ƕśƔƀ
ƒƼÅƔŘ"Ūƹ0

žƹ½È½ƾƿÅĉđĎĈąÅǋŬƹÙžƀƙū½ƒŬŎǁƽȀȅžŘ³žƿ
ÇžƺƲą"ØƔǀŔą½"ØÈžƄƾƀÅǁƐƃƯƔśÙžƀ×ƒƹ¸

ąžƿ"ąȅžƀ³ŪūǁƽȀȅžŘžƿ"×ǁŬƷŬƹÇ½ƒƯƔƣÇÅ
ƔƗ½ƔƗ×žǀƊƾƀžƿ"×¸¾ƓƊƒƼƒƚ0žƿǁƽȀȅžŘ
ŪƷŬƐƨȀȂƗÈ½ąȃǁƛŘƾƀÇǁƛŘȂŜūÅØ½ÇŎ½ƒŬ
ƒƼÅƔŘÙƻŬƽŕƺƿƃƩƔƗ"ƾƀÖžƺƄžŎÙȃ½ƾƀ

ąžƿǁƽȀȅžŘƵƷƋƹƕǀƋƹƒƚ0ÇÅąžƿǁƽȀȅžŘ×¸
×žƹÈąžƿ"ąȅžƀŪƄÇžŘÈ½"ƙŬƀȂūžƗžƿ"ąȅžƀ

ÅÇǁƹƾƊǁƄÅǁƀ0ƾƅƁƶ½Ūūžƿ"ąȅžƀ×ǁŔ"Ƹƿ
ƃƶÙȃƾŘȅžŬƼƾƀœŬƿŪƄÇžǀƹƒƼÇ½ƒƼÙƢƳƯ
ƾƅƘƀ½ÙƾƀƖƼžƚƒƽƅƘƿƕŬƼÇÅÖžƺƄ
žƿǁƽȀȅžŘÂ½Ùȃƃƚ½ÅÙØƒƩąȃžŬƘƀą½ƔƀžƺƲÇ

Ùąȅžƀ×ÅƔŘƾƀƻū½žƿ"×ŷřƹƔƗƒƼÅÈ"Ūƹ0
ÇÅą½ƒƅƀ½ƾƿÅĊĈĈĈąÅǋŬƹƻŬƶÙ½ąžƿ"ƃūžƗ

ąƒƽƀ"ÍƔƚ×žǀƊƖŬƗžƄƒƼƒƚ0ÇÅ½ƒƅƀ½½ƻū
žƿ"ƃūžƗžǀƽƄƔƀąƒƽƀ"ÍƔƚȂƀąÙȃƀ"ƙŬŎŪƽŬ
ąžƿ"ąȅžƀÕžƁƄǁƯÙąȃ½ǁƗ"ſƗ½ƕŘƔƺƄƅƚ½Åƒƽ

ƾŘƾƅƁƶ½ÇÅąžƿ"ƃūƒŎ¸ąƒƪƀƒƽƅƘƼ½ǁƄ
ÀžƼžřƹ½Ùąžƿ"ąȅžƀąȂƅƛŬƀ½ÇÇÅÅǁƐąžƊ
ƒƽƿƒƀ0ÇÅƾƹ½Å½ąžƿ"ƃūžƗąƒƽƀ"ÍƔƚ
ŪƅƼƔƅƽū½žƀƃƩƔƗŪƼÅƔřƼÇÙžƀƒƚÇƼÅƔŘƒÙ
ÈÙȃ"ƾƀ"ÈÙȃƔƀÅ½ƒƪƄžƿ"×¸ØÅÙȄƯ½ƒƚ0žƄąƒƍƾŘ
×ǁƽŘ½ÇÅÕžƗĊĈĊċƙŬƀÈ½ØÅÇ½ƕƿƃūžƗ
ÇžƺƲÕžƪƯÇÅžŬƼÅÅǁƊÙÅÇ½Å0
ƔƀÉžƗ½ąžƿÇžƹ¸ÅǁƊǁƹØÈ½ƒƼ½Ç½ÈžƀÇžƺƲ

ƻūǋƼ¸ÇÅÕžƗĊĈĊċąÅǋŬƹƙŬƀÈ½đĈ
ÅÇžŬƷŬƹÇǊÅƻŬƺƑƄØÅÈÅǁƚ"ŪƹÙƗžƽƚÇžŘ×ž
ÄȂƼƒƚÇ×¸½ÇÅÙƒƍĉĉƒƝÇÅŪƽŬƀ"ƙŬŎ

ƒƽƽŘ"ŪƹƾƀąȃǁƣƾŘžƄÕžƗĊĈĊĐØÈ½ƒƼ½Ç½Èžƀ
ÇžƺƲƻūǋƼ¸ƾƀƙŬƀÈ½ĉĊĊÅÇžŬƷŬƹÇǊÅƒƿ½ǁƐ
ƒŬƗÇ0

OnlineGambeling Market Size (2021- 2028)
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ÇÅÕžƍƔƠžƍ×½ÅƔƹƔƅƛŬƀȅ½×žƼÈÙÅ½ƔƯ½ƔƄǊžƀÈ½ĊčÕžƗÙƾƀËǁƞƐØÅÇŪƽƗČčžƄčč
ÕžƗƔƄ"ƙŬƀÇÅƻū½žƿ"ƃūžƗÇžƺƲƒƽƽŘ"Ūƹ0

Ċ0Ūūžƿ"ƃūžƗƾŘ×žƽřȀȅžƀÇÅžƿ"×¸ȂƀąÙȃ
Ūūžƿ"ąȅžƀÇžƺƲƒƽƽŘ"ŪƹƾŘžūžƹžƺƄƅƘƀ½Ùƾƾƀ
ƖƼžƚƒƽƅƘƿÙžūŪūžƿ"ąȅžƀƾŘÇÅÇžƽŘ
³ƖƼžƚȅžŬƼƾƀÀÇžǀƹƸƿƒƼÇ½Å0ÇÅƻū½ÏǁƼ
³žƿ"ƃūžƗąžƿ"ąȅžƀŪūǁƽȀȅžŘƒƽƼžƹ³ƔŘǁŎ
³ŗƊ"ŗƷƀ³ƃƶÙȃÀǋƗ½ÙȂūžƗąžƿ"ąȅžƀ
ŪƘƼžƚ/ŪƄÇžǀƹÅǁƊÙƒƼÇ½Å0

ĉ0ąžƿ"ƃūžƗŪƽŬƀ"ƙŬŎƵƹžƚÅÇ½ǁƹƔȀȅ
ƒƽƅƘƿ<

""ŪÑÑÑÑÑÑÑÑÑÑÑÑƚÈȃÙ"ąƒƽƀ"ÍƔÑÑÑÑÑÑÑÑÑÑÑÑƚ"ąžƿ"ƃūžÑÑÑÑÑÑÑÑÑÑÑÑƗ
ƿÅ½ƒÑūÙȃ"ąÙȃ"ȂÑƀ"ąƒƽƀ""ÍƔƚ"³žƿ"ƃūžƗ"ÏǁƼ"ƻū½"ž
"³ÕžÑÑÑÑÑÑÑƁƄǁƯ"ƒÑÑÑÑÑÑÑƽƼžƹ"ŪÑÑÑÑÑÑÑƚÈȃÙ"ÀžƳƀžÑÑÑÑÑÑÑƘƹ"Ù
ÑÑū"ÕǁÑÑƹƔƯ"³ƖŬÑÑƽƄ"³ÕžƁƅřÑÑƘƀ"³ąȃ½ǁÑÑƗ"ſƗ½"³ŗ

Ù""ÕžƁŬƶ½Ù"ĪƒƽƿÅ"Ūƹ"ƾż½Ç½"½Ç0

ąžƿ"ƃūžÑÑÑÑƗąƒƽƀ"ÍƔƚÀÇǁŏƘū½E- Sports
ƻū½ÏǁƼžƿ"ƃūžƗƾƀ×½ƔǻȃžŘ×žřƹ½ƒƽƿÅ"Ūƹ
ȂƀąÙȃÀžƳƀžƘƹÙąžƿ"ƃƀžƲÇąžƿ"ąȅžƀ

ą½"ƾƼžū½ÇƵƈƹąžƿ"ŚŬƶžƄÙÅĊ³žưŬƯžūȂƿąȅžƀ
ąȂŜūÅąƒƽƀ"ÍƔƚƒƽƽŘ0

ąžƿ"ƃūžÑÑÑÑÑÑÑÑÑÑÑƗąƒƽƀ"ÍƔÑÑÑÑÑÑÑÑÑÑƚŪƗžŬÑÑÑÑÑÑÑÑÑƗ
ƻū½ÏǁƼžƿ"ƃūžƗƾƀ×½ƔǻȃžŘØÈžƊ½ƒƽƿÅ"ŪƹƀƔ
ąÙȃƉūžƅƼÀžƀžƑƅƼ½ÙąžƿÅ½ƒūÙȃŪƗžŬƗ

ąƒƽƀ"ÍƔƚƒŬƽŘ0

ąžƿ"ƃūžÑÑÑÑÑÑÑÑÑÑÑƗąƒƽƀ"ÍƔÑÑÑÑÑÑÑÑÑÑÑƚąÅžƞƅÑÑÑÑÑÑÑƲ½
ƻū½ÏǁƼžƿ"ƃūžƗƾƀ×½ƔǻȃžŘØÈžƊ½ƒƽƿÅ"ŪƹƀƔ
ąÙȃƉūžƅƼąÅžƞƅƲ½ƒƽƼžƹÄȂƼ³ÖÇǁƄƺŬƲƃǋƣ
ÙžƿÈȃ½ąƒƽƀ"ÍƔƚƒƽƽŘ0

ĉċ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ
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"ƻŬƀ"ƃƀžƲÇ
"ąžƿǁƽȀȅžŘƻÑūǋƼ¸

È½ƻȀȂƄ"ŪƷƝ½ąžƿƔƅƹ½ÇžŎƃƀžƲÇÇÅƃƪƽƝ
ąžƿ"ąȅžƀÇžƺƲ³ƻūǋƼ¸ąȃÙ¸ǁƼÙąȃÙžƽƯƃƗ½0
×ǁƽŘ½ƾƼžǀƽƄąžƿ"ƾƽȀȄśąȂƅƛŬƀą½ƔƀƼ½¾žƑƅ
ąǁƽȀȅžŘƻūǋƼ¸ƃƁƘƼƾƀƾƅƚƓśą½ƔƀŘ×½Ɣǻȃž
ÅǁƊÙÅÇ½ÅƾřƷƀƃŬưŬŘ³žƿ"ąȅžƀÕǁƝ½
Ūƍ½ƔƣÙÇÅÉƔƅƗÅ³×ÅǁƀŪŜƺƿƾƀƮƤƶ

žƿ"ƃƯƔƛŬŎÇÅąȃÙžƽƯƾƀÇǁƣąƒƩžƞƄ
ƙū½ƕƯ½ƾƅƯžūƃƗ½0

ȃÅŗūÇ½ÈžƀÏžƁƚ½ØƒƚƻƅƯžūØžŜūžƊƗžƽƹſ
Ù¾ƓƊ×žȀȂƅƛƹſƗžƽƹÇžŘŪƼžƗ¸ƃƘŬƼÙ

ąȃÙžƽƯÇÅÕžƍƒƚÇƾƀ×žƺƿØÈ½ƒƼ½ƾŘŗū
ƃȀȄƹ¾ǁƘƎƹ³Åǁƚ"ŪƹƒƼ½ǁƄ"ŪƹƨƼžƹÙ
ƒūƒǀƄȄŬƼƒƚžƀ0
ÇÅÕžƍƔƠžƍ×žŬƹąžƿǁƽȀȅžŘƻūǋƼ¸ą½"ƾƯƔƍ
ƾŘÈ½ƔƧƼąȃÙžƽƯÙŪūžƁȀȅŪƍ½ƔƣȃÅŗūƌƤƗ

ƒƽƅƘƿƃƀžƲÇŪƷƝ½ƻŬƀÙÅÏǁƠǁƹÅƔŎƃƐ½
ÙØƕūžƊ+Bonus*ƃƗ½0

ĉ0ƃƐ½ÅƔŎ
žƿÈÙȃ"ƻū½žƀÏǁƽƄąžƿ"ÊÙȃ³ŪƅƐ½ÅƔŎ

ąžƿ"ƃƐ½ÅƔŎŪƄÇžŘÙąžƿ"ƾƶ½ǁƍŪřƼžƀƾƀ
ŪūžǀƽƄąǁŜƑƗžŎąžƿÈžŬƼŪƅƐ½ÅƔŎřȀȅžƀ×žƽ
ąȅÙȂƹ½ƒƽƅƘŬƼ0ƖŎą½ƔƀƾŘ"ƻū½ƿǁƽȀȅžŘąž
ƻūǋƼ¸ŪƅƀžƲÇ³ƒƽƼžƺƀƒūžƀąžƿ"ƾƽȀȄśūÅąȂŜ
ƒƽƼžƹƮŬŘÕǁŎŪřŬƼÙȂƅřƶ½×ǁŕƺƿ

PayPalžūNEtellerÙžūąžƿÈȃ½ÕžƅŬƋūÅÙ
ƕƹÇžƿÈȃ½½Çƾƀąžƿ"ÊÙȃŪƅƐ½ÅƔŎÅǁƐƾƯžƠ½

ƒƼÅƔŘ"Ūƹ0
ÇÅÇžƽŘØǁŬƚ³ƃƐ½ÅƔŎ×½ƕŬƹÀ½ÇǁƘŘȃÅ×žƹÈ

ƃƐ½ÅƔŎƸƿȃžŬƘƀą½Ɣƀ×½ƔǻȃžŘƕżžƍƃŬƺƿ½
ƃƗ½0ƻū½ÏǁƠǁƹƾƀąȃƒƲƸǀƹƃƗ½ƾŘś½Ɣ
ƔǻȃžŘÇÅƵśǁśƾƀÕžƁƼÅąǁƽȀȅžŘƻūǋƼ¸
ÅÅƔŜƀƃȀȂƈŘ½ſȀȂƲƾƀÓžưƄ½ūžƿ"ǁƽȀȅžŘŪƾŘ
ƵśǁśƾƀąÙÅžǀƽƛŬŎ³ƒƿÅ"ŪƹÇÅƃƺƘƲ

ÀžƎŬƠǁƄ³×¸ÀÇžƁƩƃƐ½ÅƔŎǊžƀ+High
Payments*½ÇƒƼ½"ƾƅƚǁƼ0ÇÅŪƄÇǁƝƾŘƔś½ÅÇ

ËǁƞƐƻŬƺƿžƿ"ƃūžƗƾƀÀ½ƔƧƼÖÅƔƹ
ƾƪƊ½Ɣƹ³ÅǁƚØƒƿžƛƹƒƿ½ǁƐƒƚƾŘ
ƻȀȂƄ"ƙŬƀŪƅūžƠÇžƼ×½ƔǻȃžŘÈ½ƻŬƺƿƠǁƹÏǁ
ƃƐ½ÅƔŎƃƗžƿ0ƃūžřƚ×½ƔǻȃžŘÈ½

ŪūžƿǁƽȀȅžŘƃƗ½ƾŘ×žƹÈƃƯžȀȃÅ³ÕǁŎƒƩÙØ
ƃƐ½ÅƔŎƃƍ½ÇÙąȂƈŘ½ƒƍƒƽƿÅ"Ūƹžƹ½×žƹÈ
³ƃƐ½ÅƔŎØÙǋƩƔƀƾŘ"×¸ƫƶžƁƹžƅƁƘƼǊžƀŪū½Çƾƀ
×½ǁƽƩÀžŬƶžƹƔƘŘ³ƒƽƽŘ"ŪƹžǀƽƄƾƀƘƍ¾ž

ąžƿ"ŗƼžƀąÅÙƒƪƹ×žřƹ½ÕžƳƅƼ½ÕǁŎƒƼÇ½Å0
ƻū½ÏǁƠǁƹƾƀƾƷŽƘƹÇžŬƘƀƸǀƹ

ąȃ½Ɠś"×ǁƼžƲÇÅØÈǁƍÇžƺƲƻūǋƼ¸ÅÅƔś"ŪƹƔƀ0

žƁȀȂƳƄÖžƺƄąžƿ"ƃƶÙÅƾƪƗǁƄ³ƾƅƯžūǁƲƻŬƼ½
ÇžŬƘƀąžƿ"×¸ƔŬś"ƃƑƗą½ƔƀąžƿǁƽȀȅžŘǋƼ¸ƻū
ƨƠÙƒƼ½"ØÅƔŘ0ŪƽŬƼ½ǁƲƾŘƖŬƗžƄÙƁƄƫŬƷÙ
ƃƯžȀȃÅÙąžƿ"ƃƐ½ÅƔŎǁƽȀȅžŘ½ÇƵƹžƚ
Åǁƚ"Ūƹ0žƿ"ąȂŬś"ƃƑƗȃƒƲ"×¸ÅžȀȅƃƗ½ƾŘ
ŗūƃūžƗąǁƽȀȅžŘƻūǋƼ¸ÇÅąȃǁƛŘƾŘ
ÈǁƋƹÀžƭŬƷƁƄƾƅƚ½ƒƼƒƚžƀƱƍƼǁś"œŬƿƾ

ŪƄžƭŬƷƁƄƒƿ½ǁƑƼƃƚ½Å0

È½ƻū½ÙȃąȃžŬƘƀÈ½Å½ƔƯ½ƻřƺƹƃƗ½ƾŘŪƅƍ
ÇÅÀÇǁƝÅƔƀÙƒƽŔƔƀ½Ɣƀ×ÅƔŘ³×žƚ"ÕǁŎ

Øžś"œŬƿ×žřƹ½ƃƯžȀȃÅ×¸ÕǁŎ½Çƾƅƚ½ƒƼ
ƒƽƚžƀ0ƾƀƻŬƺƿƵŬƶÅÇÅąžƿ"ÕžƗȂŬƐ½½ÈžƀÇ

ąžƿǁƽȀȅžŘƻūǋƼ¸ÖƔśØƒƚƃƗ½ƾŘÇÅ
ąžƿÇǁƛŘƾƪƗǁƄƾƅƯžŬƼžūÕžƍÇÅƾƪƗǁƄƾŘ

ÇÅƻū½ØÈǁƍąȃ½Ɠś"×ǁƼžƲƒƼ½"ØÅƔřƼžūą½"ØÅ½Ç½
ą½Ɣƀą½ƔƊ½ƻŬƼ½ǁƲ³ƒƼÇ½ƒƼƖŬƗžƄƼǁƚ"Ūƹƒ0

ƵřƛƹƃƯžȀȃÅÙƃƐ½ÅƔŎÇÅƻū½žƿǁƽȀȅžŘƀƾ
ƮƤƶÇǁǀƦąžƿÈȃ½ÕžƅŬƋūÅÙƕƹÇžƿÈȃ½ÇžŬƘƀ
×žƗ¸ØƒƚƃƗ½0

ĉČ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



Ċ0ƖƼǁƀBonus
ƾƷŽƘƹąȂŜūÅƾŘ×žƽřȀȅžƀą½ƔƀÅÙȃÙƾƀūŗ
ąǁƽȀȅžŘƻūǋƼ¸ƾƀ×¸ƾƊǁƄƒƽƽŘ"Ūƹ
Ūūžƿ"ØƕūžƊƃƗ½ƾŘƻū½žƿ"ƃūžƗƾƀƽřȀȅžƀ×ž
ƾƠƔƩƒƽƽŘ"Ūƹ0ƻū½ÏǁƠǁƹƾƀąȃƒƲƃŬƺƿ½
ÅÇ½ÅƾŘƾƀ×½ǁƽƩÕžƈƹŗūƃūžƗÇÅ

×žƅƘƷŜƼ½ƾƀÖžƼwww.bonusfinder.co.uk
ƾƅƘƼ½ǁƄƃƗ½ƒƹ¸ÇÅȃžŬƘƀąÅžȀȅſƘŘŘƒƽ.
ƻū½ƃūžƗƾƀ×½ƔǻȃžŘ×žƛƼƒƿÅ"ŪƹƾŘƔƿ
Ö½ƒŘÈ½ąžƿǁƽȀȅžŘƻūǋƼ¸×žƅƘƷŜƼ½ƾŔ

žƿ"ÉǁƼǁƀÙąžƿÅžǀƽƛŬŎą½"ØŖūÙą½Ɣƀ½ƔǻȃžŘ×
ƒƼÇ½Å0
ŪƐƔƀÈ½Ï½ǁƼ½ąžƿ"ƖƼǁƀÕǁƺƪƹÇÅ

ąžƿǁƽȀȅžŘƻūǋƼ¸ƵƹžƚÅÇ½ǁƹƵūÆƃƗ½<

ÉǁƼǁƀŪūǁśƒƹ¸"ÊǁƐ<ƻū½ÉǁƼǁƀƾƀ
×½ǁƽƩŪƳūǁƛƄą½Ɣƀ×½ƔǻȃžŘƒūƒƊƾƀ

ąžƿ"ƃūžƗÍƔƚąƒƽƀƾż½Ç½Åǁƚ"Ūƹ0"ÜǊǁƺƪƹ
ƻū½ÏǁƼÉǁƼǁƀžƀƃƐ½ÅƔŎąȃ½ƒƳƹȅ½ƾƊÙÙūž

×Å½ÅÇ½ƔƲÍƔƚƾŬƶÙ½ƻŬŬƪƄØƒƚƢƗǁƄƗ³ƃūž
ƾƀ×½ƔǻȃžŘžƤƩ½Åǁƚ"Ūƹ0

ÉǁƼǁƀ×ÙƒƀƕȀȃ½Ù<ŪơƪƀÈ½žƿ"ƃūžƗą½Ɣƀ
ſƷƊ×žȀȂƅƛƹ³ƒūƒƊąžƿ"ÉǁƼǁƀ×ÙƒƀȀȃ½Ùƕ
ƾż½Ç½ƒƽƿÅ"Ūƹ0ƾƀƻū½ÀÇǁƝƾŘ×ÙƒƀȅžŬƼƀƾ
ƕȀȃ½ÙœŬƿ³ŪƭƷƁƹÉǁƼǁƀƾƀ¾žƘƍąȂǻȃžŘ
žƺƚƾƯžƠ½Åǁƚ"Ūƹ0

ÉǁƼǁƀØŖūÙ<ƻū½žƿ"ÉǁƼǁƀą½Ɣƀ×žȀȂƅƛƹ
ŪƺūƒƲƾż½Ç½Åǁƚ"ŪƹÙ"ÜǊǁƺƪƹƾƀ×½ǁƽƩ
Ê½ÅžŎą½Ɣƀ×½ƕŬƹąȃ½ÅžƯÙÙƃŬƶžƪƯƔǻȃžŘÅÇ
ƃūžƗžƤƩ½Åǁƚ"Ūƹ0

ÉǁƼǁƀƢƁƄƔƹžƀžƿÅ½ƒūÙȃ<ŪƐƔƀÈ½ƿ"ƃūžƗž
ąžƿ"ÉǁƼǁƀą½"ØŖūÙ½ÇÇÅÍžƁƄÇ½žƀžƿÅ½ƒūÙȃÙ
ÀžƳƀžƘƹŪƚÈȃÙËžƐƾż½Ç½ƒƽƿÅ"Ūƹ0

ÉǁƼǁƀąžƿ"ąȅžƀŪūǁƽȀȅžŘ<ÇÅąžƿ"ƃūžƗ
ÍƔƚąƒƽƀƾŘąžƿ"ƃŬƶžƪƯŪūǁƽȀȅžŘƸƿ
³ƒƼÇ½ÅŪūžƿ"ÉǁƼǁƀȂŬƧƼąžƿ"ąȅžƀ³×žŜū½Ç

ąžƿ"ƻŬŏƗ½×žŜū½ÇÇÅžƿ"ÀǋƗ½Ùąžƿ"Ê½ÅžŎ
ąƒƳƼą½Ɣƀąžƿ"ąȅžƀËžƐƾż½Ç½Åǁƚ"Ūƹ0

ƻū½žƿ"ÉǁƼǁƀƻȀȂƄ"ŪƷƝ½ƵŬƶÅ¾žƑƅƼ½Ř×ÅƔ
ŗūąǁƽȀȅžŘƻūǋƼ¸È½×žŬƹąžƿǁƽȀȅžŘƛƹƾƀž
ƢƗǁƄƵƘƼÅÈƃƗ½0

ƾƅřƼƔŜūÅÇÅËǁƞƐƃƀžƲÇƻŬƀƿǁƽȀȅžŘąž
ƻūǋƼ¸ƻū½ƃƗ½ƾŘ½ƔƿžƦƱƷƐąžƿ"ąȅžƀƒūƒƊ

³ƾƼǁśÇžƺƲƵƎƹƃƀžƲÇ×žŬƹąžƿǁƽȀȅžŘǋƼ¸ƻū
ƃƘŬƼ0žƁȀȂƳƄÖžƺƄąžƿǁƽȀȅžŘƻūǋƼ¸ÅÇ
ą½ƒƅƀ½ąȅ½ƒƼ½"Ø½ÇƃūžƗžū³×žƚ"ƾƹžƼƔƀ×žƺƿ
ąžƿ"ąȅžƀÒÙȂƪƹÙÕÙ½ƒƅƹ½ÇƾƀƙūžƺƼ
ƒƼÇ½Ɠś"Ūƹ0ƾŔƔś½ØƒƿžƛƹÅǁƚ"ŪƹƾŘžƀ
À½ƔŬŬƭƄ³ŪżƕƊŪūžƿ"ƃŬƀ½ƓƊƾƀąžƿ"ąȅžƀ
ŪƶǁƺƪƹŪūǁƽȀȅžŘØÅ½ÅÅǁƚ"Ūƹžƹ½ąȂƁƐÈ½
ąžƿ"ąȅžƀƾƅƐžƽƚžƼƃƘŬƼ0

ƻū½ƾƅřƼƾƀƻū½ŪƽƪƹƃƘŬƼƾŘǁƽȀȅžŘžƿ
ąȅžƀąƒūƒƊŪƯƔƪƹ³ƒƽƽŘ"ŪƺƼƾřƷƀƾƀū½ƻ

ƃƗžƽƪƹƾŘȂƀƾūžŎŗūØƒū½³ƒūƒƊǁƽȀȅžŘŪū
ƖŬƗžƄÅǁƚ"ŪƺƼ0ȃÅƨƲ½ÙƻŬƘƗǁƹŗū
ąǁƽȀȅžŘ³ƻūǋƼ¸žūŗūØƒū½ąȅžƀ¾½ƓƊƼÇ½Åƒžū
µƾƼƔś½ą½"Øƒū½ƒƼÇ½ƒƼƾŘŗūąǁƽȀȅžŘǁƺƪƹŪƶ
žƀžƿ"ŪśŖūÙÙąžƿÅžǀƽƛŬŎȂƄ"ƉŬǀƹą½Ɣƀ

×žƽřȀȅžƀŪƍ½ƔƣµƒƽƽŘ"ŪƹƔś½Ƹƿ"Øƒū½ŬƘƀÇž
Ūƀ½ƓƊƾƅƚ½Å³ƒƽƚžƀÇÅ½ƒƅƀ½ŗūǁƽȀȅžŘą
ŪƶǁƺƪƹƒƽƼžƹąžƿ"ƾƼǁƺƼƾƀžƛƹŪƍ½Ɣƣ
ƒƽƽŘ"ŪƹÙƖŎÈ½ƾŘ"ƻū½Å½ƒƪƄƵƀžƲƶǁƁƲŪ
ƔǻȃžŘÕžƪƯ¾ƓƊƒƼÅƔŘƖŏƗŪƅƝƔƯ

ƒƽƀžū"ŪƹžƄąȅžƀƒūƒƊÅǁƐ½Çƾƀ×½ƔǻȃžŘ
ŪƯƔƪƹƒƽƽŘ0ƾƅƁƶ½ƃƗžƿ"ÕžƗƾŘǻȃžƺƲ×½Èž
ƾƲǋƩą½ƾƀąžƿ"ąȅžƀƒūƒƊ×žƛƼƒƽƿÅ"ŪƺƼÙ

ÀžƪƶžƤƹƸƿƒŬūžƄƒƽƽŘ"ŪƹƾŘ×½ƔǻȃžŘȂƀąÙȃ
ąžƿ"ąȅžƀƾƅƐžƽƚžƼÇžƺƲƒƽƽŘ"ŪƺƼ0

ĉč ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"""ŪřŬƼÙȂƅřƶ½"ąžƿ"ÊÈȃÙ
eSports

žƀƒƚÇƃƪƽƝÙƃŬƀǁƁƎƹąžƿ"ąȅžƀǁūƒūÙŪū
ƸŘƸŘąžƿ"ŪƼžŏƺŘØƒƼÈžƗąȅžƀÙÕǁƘƽŘ³

ÀžƳƀžƘƹŪřŔǁŘſŬƄƔƄƒƼÅ½Å0ƾƀ×½ǁƽƩ
³ÕžƈƹąȃžƄ¸×žǻȄŬƹŗūÅ½ƒūÙȃƾƗƾƿžƹÇÅ
ÕžƗĉđĐĈžƀąȅžƀSpaceInvadersÅǁƀ0ÇÅ
×¸×žƹÈÀžƳƀžƘƹƾƛŬƺƿŗƄØƔưƼÅǁƀ0Ƽƾ

³ƔƘƼžŏƗ½ƾƼƙƑŎØƒƼÈÙƾƼŪśÅžƹ¸½"ƾƯƔƍą
ȃÅŗūƸŬƄÅǁƊÙƃƚ½ƒƼ0ƻū½ÀžƳƀžƘƹ

ŗŔǁŘƾŬƶÙ½ÇÅąžƿ"ÕžƗƒƪƀžƀÇǁǀƦ
ąžƿ"ąȅžƀƒƽŔØƔưƼ×žƚ"ƃŬƀǁƁƎƹƙū½ƕƯ½
½ƒŬŎÅƔŘÙÇÅƾƿÅĉđđĈžƀƙū½ƒŬŎƃƼƔƅƽū½ƀƾ
ƃƺƗą½"ƾƯƔƍ×ƒƚƃƯÇ0žƀƾƪƗǁƄąžƿ"ąȅžƀ
ƒƽŔØƔưƼÇÅƾƿÅđĈ³ąÅǋŬƹƒƽƼžƹMIDI

Maze³QuakeCounter- StrikeÙUnreal
ƃƯƔƛŬŎąȂŬś"ƸƛŔÇÅƻū½ƃƪƽƝØÈžƄ
Øƒƿžƛƹƒƚ0

ÕžƗĉđđđąÅǋŬƹƾƤƳƼƮƤƩŪƺǀƹÇÅƏȀȃžƄ
ąžƿ"ŚŬƶąžƿ"ąȅžƀŪūǁūƒūÙƃƗ½0ØƔŘƀǁƽƊŪ
ŗūÀžƳƀžƘƹþÇȄƀąžƿ"ąȅžƀŪūǁūƒūÙƼžǀƊŪ
½ÇÇÅ×¸ÕžƗŪƼžǻȄŬƹÅƔŘ0ȃÅƻŬƀąžƿ"ąȅžƀ

ƮƷƅƑƹCounter- StrikeƾƀƻȀȂƄ"¾ǁƁƎƹ
ąȅžƀ×¸ÀžƳƀžƘƹƵūƒƁƄƒƚÙą½Ɣƀƿ"ÕžƗž
ƾƽƎƝƃƀžƲÇƔƼ½ûąȅ½ƒƼ½ƔŬƄÕÙ½ƜƑƚ½ÇƅƯƌ
ÅƔŘ0×ǁȀȄūǁƷƄHLTVƙƑŎØƒƼÈÀžƳƀžƘƹ½Ç
½ƔƊ½ÅƔŘ0ƻū½ÀžƳƀžƘƹ½ÇƻŬƶÙ½ÀžƳƀžƘƹ

eSportsƒƽƼ½Å"Ūƹ0ƻŬƶÙ½ąȃžƀƾŘÃǋƤƝ½
eSportsƾƀÀÇǁƝŪƹǁƺƩƔƿžƦƒƚÇÅ
ƔƐ½Ù½×žƺƿ³ÕžƗĉċƔƁƹžƗÅĉđđđ³ÇÅÊÇ½ƕś

ƃūžƗ"¾ÙEurogamer.netƾƀƃƁƗžƽƹ
ƖŬƗŸƄƻƺƋƼ½×žƽřȀȅžƀƻūǋƼ¸+OGA*Åǁƀ0

ĉĎ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



žƀƒƚÇÅ½ƒƪƄ×žŬŔžƚžƺƄÀžƳƀžƘƹÙƔƄ"¾½ƓƊ×ƒƚƙƑŎŪƼǁȀȄūǁƷƄÙ³ŪƅƼƔƅƽū½ƛƯȃžą½Ɣƀ
ƃƯƔƛŬŎ×žƽřȀȅžƀÙžƿ"ƸŬƄÙƸƅƘŬƗǁŘ½Ò½Ɣƣ½žƿ"×¸ƙū½ƕƯ½ƃƯžū0ƻū½À½ƔŬŬƭƄƁƗſ
ƔƄ"ą½"ƾƯƔƍ×ƒƚąȅžƗ"ØÅžƹ¸ÀžƳƀžƘƹŪƺŬƄƒƚ0ƻŬƶÙ½³×žŬǻȂƹžƿ"ƃƘŬŎ½ƔƄǁȀȄŬƯÙ

ąžƿ"ƖƼ½ƔưƽŘŪƄžƩǁƁƤƹƾƀƻū½ÊÈȃÙƒūƒƊØ½Ç½ƒŬŎƒƼÅƔŘ0ÇÅÕžƍƔƠžƍ×½Ç½ƒƯƔƣÙƽřȀȅžƀ×ž
ƾƀȃǁƣ×žƘřūÕǊƒƅƗ½ƒƽƽŘ"ŪƹƾŘąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½ƒūžƀƾƀƵŬƶÅƃŬƶžƪƯƀ³ŪƼƒÇžŘ

ŪƿÙȂśÙ×žƹÈÅÇǁƹȅžŬƼą½Ɣƀ³ąȅžƀŗūÊÈȃÙŪƪƲ½ÙÇÅƔƧƼƾƅƯƔśÅǁƚ0

ÍƔƚÖÈǊą½ƔƀÅÙȃÙąȅžƀƾƀeSportsžǀƽƄŪƅƀžƲÇ×Åǁƀ×¸ąȅžƀ³ƃƗ½ƾƀƻū½ŪƽƪƹƾŘƵƲ½ƒƍ
ÙÅȂưƼžūÙÅƸŬƄƾƀƃƀžƲÇƸŬƳƅƘƹžūƔŬƬƸŬƳƅƘƹƒƼÈ½ÅƔŏƀ0ÍƔƚŪƯžŘą½ƔƀÅÙȃÙƀƾeSports

ÅǁƊÙƃŬƪƺƊ×žś"ƒƽƽŬƀÙ×½Ç½ƒƯƔƣąȅžƀ³ƃƗ½ƾƀƾŘ"ąȃǁƣƔś½ƻū½ÍƔƚÇ½ƔƲƔƀÅǁƚŪƅƍ
ąžƿ"ąȅžƀȂŬƬŪƅƀžƲÇƸƿƒƽƼ½ǁƄ"Ūƹȅ½ŪƐƔƀąžū½ƕƹeSportsƒƽƹ"ØƔǀƀƒƼǁƚ0³×žśƒƽƽŬƀÇǁƄǁƹ
ƾŘƔƎƹeSportsƒƽƅƘƿ½ƔŔƾŘÒƔƝÅǁƊÙ×žƼ¸³ÐÇžƯÈ½ƾŘ"ƻū½ƾƀƾŔŪƷŬƶÅ¾ƓƊØƒƿžƛƹŗū
ąȂƗÈ½ÀžƳƀžƘƹ³ƒƼ½"ØƒƚžƿƔƘƼžŏƗ½ÙÀžƭŬƷƁƄ½ÇƾƀÕžƁƼÅ×¸ÀžƳƀžƘƹƾƼ½ÙȃƽŘ"Ūƹƒ0

×žś"ƒƽƽŬƀÙØÈ½ƒƼ½Ç½ÈžƀeSports
Å½ƒƪƄ×žśƒƽƽŬƀ×½ǁƽƩ"ƾƀÇǁƄǁƹƾŘƔƎƹeSports³ØÇ½ǁƺƿÇÅÕžƍƒƚÇØÅǁƀƃƗ½0

ĉď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



žƿ"ƻŬƺƑƄŪŘžƍÈ½ƻū½ƃƗ½ƾŘÇÅÕžƗĊĈĊċÅ½ƒƪƄ×žś"ƒƽƽŬƀeSportsƾƀƙŬƀÈ½ƸŬƼÅÇžŬƷŬƹ
ȂưƼØƒŬƗÇƃƗ½0×žƹÈ"Ƹƿžƀƙū½ƕƯ½Å½ƒƪƄ×žś"ƒƽƽŬƀeSports³ƾŘÊÈȃ½ŪƷƝ½ƻū½ƃƪƽƝ

³ƒƽƅƘƿÀžƭŬƷƁƄ³ąȃ½Ɠś"ƾūžƹƔƗÙąžƿ"ƃūžƺƍŪƶžƹƕŬƼƙū½ƕƯ½ƒƼ½"ƾƅƯžūƾŘƒƚÇƅƲ½Åžƞƻū½
ƃƪƽƝ½Ç"ƾƀÕžƁƼÅƒƼÇ½Å0

ĉĐ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ
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ØÈ½ƒƼ½Ç½ÈžƀeSportsÇÅÕžƗĊĈĊĊÅÙƒƍĉ0čÅÇžŬƷŬƹȃǊÅÅÇÙ¸ƔƀÅǁƚ"ŪƹÙžƿ"ŪƽŬƀ"ƙŬŎŪŘžƍÈ½
ąƒƚÇĊĉąƒƝÇÅ³ƃƗ½ƾƀƾŘ"ąȃǁƣØÈ½ƒƼ½Ç½Èžƀ×¸ÇÅÕžƗĊĈċĈƾƀÅÙƒƍĎ0ĐÅÇžŬƷŬƹÇǊÅƒƿ½ǁƐ
ƒŬƗÇ0

ąžƿ"ÊÅƔśŪƶžƹÇÅESports

ĉ0ÀžƭŬƷƁƄ+Advertising*
Ċ0ƱƍƙƑŎ+BroadcastRights*
ċ0Å½ƔƯ½Ç½ƓśƔŬƇžƄÇÅąžŬƼÅąȅžƀ+Gamerinfluencers*
Č0ƃŘ½ƔƚÙąȃ½Ɠś"ƾūžƹƔƗ+PartnershipandInvesting*
č0×žŬƹžƍŪƶžƹ+Sponsorship*

ĉđ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ
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"ƙū½ƒŬŎ"À½ƔŬƇžƄ
eSports"ÇÅ

ąȅžƀ"ƃÑÑÑÑÑÑÑƪƽƝ
ȂŬƇžƄÙƔƇžƄeSportsƔƀƸƅƘŬƗǁŘ½ƃƪƽƝ
ąȅžƀÇÅąžƿ"ÕžƗŪƄ¸½Ç×½ǁƄ"ŪƹƵƹžƚÅÇ½ǁƹ
ƔȀȅƃƘƼ½Å

ĉ0ƙū½ƕƯ½ƃŬƶǁƁƳƹŪƹǁƺƩ<
ąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½žƀſƷƊƾƊǁƄƙŬƀƔƄ"
žƿ"ƾƼžƗÇÙƃŘÇžƛƹąžƿ"×žƹÈžƗŪƚÈȃÙ
³ŪƅƽƗƃŬƶǁƁƳƹŪƹǁƺƩąȂƅƛŬƀƘŘſ
ƒƽƽŘ"Ūƹ0ąžƿ"ŚŬƶŪśÇȄƀƒƽƼžƹNBAÙNFL³
ąžƿ"ŚŬƶąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½eSports
ÅǁƐ½ÇƖŬƗŸƄƒƼ½"ØÅƔŘÙąžƿ"ƾřƁƚƁƅƪƹąȂ
ƒƽƼžƹESPNÙFoxSportsą½ǁƅƎƹ

ąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½½ÇƙƚǁŎ³ƒƽƿÅ"Ūƹ
ƾŘ×¸½Çą½Ɣƀąžƿ"ƨƺƊƔƄ"ØÅƔƅƘś

ƔƄƔūƓŎ"ŪƗƔƅƗÅƒƽƽŘ"Ūƹ0
ąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½eSportsÈ½
ƸƅƘŬƗǁŘ½ąžƿ"ÊÈȃÙŪƅƽƗƒƽƿ½ǁƐ"ŪƹƄž
ȂƝžƽƩąȅžƀ½ÇȃÅąžƿÅ½ƒūÙȃÅǁƐƒƽƼžƋƽŜƀÙ
ŪƼžƼ½ǁƊ½ÇſƷƊƒƽƽŘƾŘȅ½ąžƿ"ÊÈȃÙŪƅƽƗ
ąȃÙÅƒƼ½"ØÅƔŘ0Ūūžƿ"ØûÙȂŎƒƽƼžƹÀžƳƀžƘƹ
ąȅžƀŪūǁżƒūÙÇÅƾƅưƿ×žśÇžƅƗNBAÙ

ąžƿ"ŚŬƶÀžƳƀžƘƹąȃ½ǁƗ"ƻŬƚžƹąȅžƋƹÇÅ
ÕǁƹƔƯ³ŗūÍǁƤƐąȅȂƹƻŬƀąžƿ"ÊÈȃÙ

ŪřŬƼÙȂƅřƶ½eSportsÙąžƿ"ÊÈȃÙŪƅƽƗ½Ç
ƸǀƁƹƒƽƽŘ"Ūƹ0

Ċ0ȂŬƇŸƄƔƀƃƪƽƝŪƹƔśƔƗ<
ąžƿÅ½ƒūÙȃąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½eSports
×ǁƽŘ½ąžƿ"ØƒūƒŎŪŜƽƿƔƯ/ŪƚÈȃÙŪƺǀƹ
ƒƽƅƘƿÙžƿ"×ǁŬƷŬƹÇ½ƒƯƔƣ¾ƓƊƒƽƽŘ"Ūƹ0
ƻū½ÀžƼžřƹ½ƒūƒƊą½ƔƀƃƪƽƝÀžƭŬƷƁƄÙ

³žƿƔƘƼžŏƗ½ƾż½Ç½ŪƗƔƅƗÅƾƀƃŬƪƺƊ½ǁƊ×½Ç
ƕŬƼƸƿ½ƔƯƒƽƽŘ"Ūƹ0

ąžƿ"ƃŘƔƚŪśÇȄƀƒƽƼžƹ³ǊǁŘžŘǁŘƵƅƽū½Ù
ŚƼǁƘƹžƗÀžƳƀžƘƹąžƿ"ÊÈȃÙřŬƼÙȂƅřƶ½Ū

½ÇÅÇǁƹƃūžƺƍÇ½ƔƲƒƽƿÅ"Ūƹ0ƻŬƽŕƺƿ
×žƽřȀȅžƀąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½ƾƀ×½ǁƽƩ

ąžƿ"ƃŬƞƑƚȃ½ƓśƔŬƇŸƄžƀžśƒƽƽŘ"ÕžƁƼÅ×
³×½Ù½ƔƯȃÅąžƿ"ƾƼžƗÇŪƩžƺƅƊ½ƔƿžƦ
ƒƼǁƚ"Ūƹ0

ċ0eSportsƾƀ×½ǁƽƩŗūƾƽȀȄśŪƷƭƚ<
ąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½ąžƿ"ƃƝƔƯŪƷƭƚÅÇ
ØÈǁƍąȅžƀÙƃȀȂūƒƹąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½
ÅžƋū½ƒƽŘ"Ūƹ0ąȃžŬƘƀÈ½žƿ"ØžŜƛƼ½ÅÉÇǁƀžƿ"
ÙýÇ½ƒƹąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½ƾż½Ç½

ƒƽƿÅ"ŪƹÙƾƀÅžƋū½ŗūÕƒƹƒūƒƊ
ŪƀžūÅ½ƒƪƅƗ½ą½ƔƀƃƪƽƝąžƿ"ÊÈȃÙ
ŪřŬƼÙȂƅřƶ½ƒƼÈ½ÅƔŎ"ŪƹÙąžƿƔŬƘƹƷƭƚŪ
ŪƽȀȄŜūžƊ½Çą½ƔƀŪƼžƘŘƾŘƾƀąžƿ"ÊÈȃÙ
ŪƅƽƗžūƵŬƞƎƄƾƲǋƩ³ƒƼ½"ƾƅƚ½ƒƼż½Ç½ƾ

ƒƽƿÅ"Ūƹ0

Č0ŗƺŘƾƀ·žƳƄÇ½ąȃÙ¸ǁƼ<
ąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½Ūūžƿ"ƃƯƔƛŬŎÇÅ
ƾƽŬƹÈŪūžƿ"ąȃÙžƽƯƒƽƼžƹƃŬƪƲ½ÙąȅžƋƹÙ
³ØÅÙȄƯ½ÊǁƿŪƩǁƽƞƹÙÀžƁƗžƎƹąȂƀ½
ÅžƋū½ƒƽŘ"Ūƹ0ƻū½žƿ"ąȃÙžƽƯą½ƔƀÅǁƁǀƀ
ƾǻȂƋƄžƚžƺƄÙÅǁƁǀƀÅƔřƷƺƩÙąȆǽ½ƔƅƗ½
×žƽřȀȅžƀØÅžưƅƗ½ƒƼǁƚ"Ūƹ0ƻū½ąȃÙ¸ǁƼƼƾ
žǀƽƄƾƀąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½ŗƺŘƽŘ"Ūƹƒ
ƾřƷƀąžƿƒƹžŬŎąȂƄ"ØÅƔƅƘśą½ƔƀƙƑƀ
ąȃÙžƽƯÅÇ½ÅÙƾƪƗǁƄÀǊǁƞƎƹÙÀžƹƒƐ
ƒūƒƊ½ÇƕŬƼƱūǁƛƄƒƽŘ"Ūƹ0

ĊĈ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



žƿƒÑÑÑƼÙȃ
ĉ0MobileeSports
žƀÅǁƊÙƾŘ"ƻū½×žƽŔ"ƸƿƻȀȂƄ"ƙŬƀƸǀƗ

eSportsƜƅƑƹƾƀÖƔưƅƷŎąžƿƔƄǁŬŏƹžŘ
ŪƞƑƚ³ƃƗ½eSports³ƵūžƀǁƹÇÅąžƿ"ÕžƗ
ƔŬƐ½ƾǻȂƋƄƒƚÇąȂŬś"ƸƛŔƾƅƚ½ÅƃƗ½"0

ŪƽŬƀ"ƙŬŎÅǁƚ"Ūƹąžƿ"ąȅžƀŪƷūžƀǁƹžƀ½žřƄ
ƔƀÅ½ƒƪƄƔŬŜƺƛŔ×½ƔǻȃžŘ³ÅǁƐƔƀƃƪƽƝ

ąžƿ"ąȅžƀŪūǁūƒūÙƾƁƷƬƒƽŘ0ƻřƺƹƃƗ½Řƾ
ƻū½žƿ"ąȅžƀƒƽƼ½ǁƅƼąžƊąžƿ"ąȅžƀ

ąžƿ"ÕǁƘƽŘȂŜūÅ½ÇƒƼƔŬŜƀžƹ½ąžƿ"ƃŘƔƚ
ąȅžƀąȅžƗąÅžȀȅÇÅÕžƍąȃ½Ɠś"ƾūžƹƔƗÇÅƻū½
ØÈǁƍƒƽƅƘƿÙƔƿÕžƗƔƀÅ½ƒƪƄ×½Ç½ƒƯƔƣÙ

×žś"ƒƽƽŬƀƻū½ÀžƳƀžƘƹØÅÙȄƯ½Åǁƚ"Ūƹ0È½
ƾƷƺƊƵūǊÅƃŬƀǁƁƎƹƒƚÇ"ƾƀ"Ùȃmobile

eSports×½ǁƄ"ŪƹƾƀȂƄ"ƙŬƀ×ÅǁƀÅ½ƒƪƄ
ƵūžƀǁƹƃƁƘƼƾƀąžƿ"ÕǁƘƽŘȂŜūÅÙ
ƻŬƽŕƺƿÇÅȂƄ"ÉƔƅƗÅ×Åǁƀ×¸ÇÅƔƿ×žřƹ

Ù³×žƹÈąȂŬś½ƔƯƃƼƔƅƽū½ƃƩƔƗƔŎÇÅƗ½ƔƗƔ
ØƔŘƻŬƹÈÙƻƅƯƔśƔǻȃÅȂƛƲąȂƄ"þÇȄƀÈ½

×žƽřȀȅžƀŪƶǁƺƪƹØÇžƚ½ÅƔŘ0

Ċ0ąƒƽƀ"ÍƔƚeSportsbetting:
×ǁƽŘ½žƀƙƑŎØƒƼÈÀžƳƀžƘƹeSports³ƻū½
ƃƪƽƝƾƀŗūƃƪƽƝÅÇžŬƷŬƹąȃǊÅƒƁƄƵū
ØƒƚƃƗ½0žƿ"×ǁŬƷŬƹ³ƔśžƚžƺƄžƿ"ąȅžƀ½Çƾƀ
ÀÇǁƝØƒƼÈȅ½Ø½ÇȃÙÅąÙȃ"ƾƎưƝƙūžƺƼÅǁƐ
žƚžƺƄƒƽƽŘ"Ūƹ0³ƻū½Ɣƀžƽƀžƀƻū½ƾƺƿ

³ƃŬƀǁƁƎƹƾƲǋƩƾƀąƒƽƁƣƔƚȂƀąÙȃưƼÀ½ƔÙ
žƿ"ƸŬƄÙƉūžƅƼƙū½ƕƯ½½ƒŬŎØÅƔŘƃƗ½0
ċ0ƻŬŕŘǋƀȃÅąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½Block

chainIneSports:
žƀąȂŬśǁƷƊÈ½ÆǁưƼžƿƔřƿÙȂŬŬƭƄžūÒƓƍ

ąžƿ"ƙƽŘ½ƔƄ³ƻūǋƼ¸ƻŬŕŘǋƀƾƀƙū½ƕƯ½
ƃŬƽƹ½ąȅžƀžƿŗƺŘƒƽŘ"Ūƹ0
Č0ƙƑŎØƒƼÈLiveStreaming:

ƙÑÑÑÑÑƑŎØƒÑÑÑÑÑƼÈąžƿÅ½ƒÑÑÑÑÑÑÑÑūÙȃąžÑÑÑÑÑÑÑƿ"ÊÈȃÙ

ŪřŬƼÙȂƅřƶ½ƾƀą½"ØǁŬƚŪƀǋƳƼ½ÍžƁƄÇ½
×žƁƣžƑƹžƀÊÈȃÙ½ÇƔŬŬƭƄØÅ½ÅÙą½"ƾǻȂƋƄ
ǋƹžŘÀÙžưƅƹƾƅƐžƗƃƗ½0ƙƑŎ³ØƒƼÈūŗ
Ø½ÇƉŬǀƹą½ƔƀąžƚžƺƄžƿ"ąȅžƀƾż½Ç½ƒƿÅ"ŪƹÙ

ąžƿ"ƙƶžŔÇǁơƍȃÅąžƿÅ½ƒūÙȃąȃǁơƍ
ŪƚÈȃÙ½Çȅ½ƻŬƀÅƔƀ"Ūƹ0ƾƀƮƤƶƙƑŎ³ØƒƼÈ

ąžƿ"ÏžƺƅƊ½ąȅžƀÈ½ƔƗ½ƔƗ×žǀƊƒƽƼ½ǁƄ"Ūƹƾƀ
ȂŜūƒřūƒƼƒƼǁŬŏƀÙÈ½ÀžƳƀžƘƹƶ½"ƻŬƀŪƷƷƺ
ÀƓƶƒƼƔƁƀ0ŪƗƔƅƗÅ×žƗ¸ƾƀƙƑŎǋƼ¸³ƻūƾƀ
ƕƊƾƽȀȄƿąžƽǀŎ³ƒƼžƀƙƳƼŪƺǀƹÇÅ

ÊƔƅƘśƃŬƪƺƊ×½Ç½ƒƯƔƣeSportsƔƄ½ƔƯÈ½
ąžƿ"ƾūžŎÊ½"ąȃ½ƒƯƔƣžưū½ØÅƔŘƃƗ½0

Ūūžƿ"ÖƔưƅƷŎƒƽƼžƹTwitch³Facebook
Gaming³YouTube³DiscordÙSteam

TV×žřƹ½ŪƗƔƅƗÅ×žƗ¸ą½ƔƀÏ½ǁƼ½ƷƅƑƹƮ
×žƁƣžƑƹ½ÇƾƀƙƑŎØƒƼÈąžƿÅ½ƒūÙȃ
eSportsƸƿ½ƔƯƒƼ½"ØÅƔŘÙƾƀȃžƁƅƩ½ÙÀƔǀƚ
ƻū½ÊÈȃÙƒƼ½"ØÅÙȄƯ½0

č"0"ØƒƼÈ"ŪƗÇȂƀ"Ù"ƒƳƼLive Commentary :
ƒƳƼÙŪƗÇȂƀØƒƼÈÀžƳƀžƘƹƒƽƼžƺƿÕƒƹ
ŪƅƽƗ³×¸ƙƑƀŪƺǀƹÈ½eSportsƃƗ½0ƻū½
ÏǁƠǁƹąžƿ"ƾƁƽƊŪưƷƅƑƹÈ½ƾƷƺƊȅžƗ"Øžś¸ą

ÙƾȀȄƋƄÙƵŬƷƎƄ³×žƁƣžƑƹƾż½Ç½žƿ"ƃƚ½ÅƔƀÇÅ
ÅÇǁƹ³ąȅžƀžƿ"ƸŬƄÙ×žƽřȀȅžƀÙƻŬƽŕƺƿ
ÅžƋū½×žƋŬƿžƀƒŬŘžƄȂƀąžƿÅ½ƒūÙȃŪƄžŬƍ
ÅÇ½Å0ƻūƒƳƅƽƹØƒƼÈƙƳƼŪƺǀƹ½ÇÇÅƥưƍ

×½ƔśžƚžƺƄȂŬśÇÅÙÓȂƬȃÅ³ąȅžƀŪƅƍ×žƼ¸Řƾ
ØÈžƄžƀeSportsžƽƚ¸ƒƼ½"Øƒƚžưū½ƒƽƽŘ"Ūƹ0ƀƾ
³ØÙǋƩƒƳƼÙ³ŪƗÇȂƀŪƣžƁƄÇ½ƻŬƀ×½Ç½ƒƯƔƣ
ÅžƋū½ƒƽŘ"ŪƹÙƾƀžƿ"×¸ŗƺŘƒƽŘ"ŪƹžƄ

ÉžƘƍ½ŪŜƅƘƀ"ƸƿÙÍžƁƄÇ½žƀąȅžƀ½ÇǻȂƋƄƾ
ƒƽƽŘÙÈ½ÓžŬƅƚ½ÙýÇÅąȅžƀƒƽƹ"ØƔǀƀƼǁƚƒ0
ƻū½ƾǻȂƋƄƾƀąžƚžƺƄeSportsƱƺƩÙ×žƋŬƿ

ƾƯžƠ½ƒƽŘ"Ūƹ0

Ċĉ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



Ď0ÅÙȃÙØÅ½ÅƾƀeSports
ąȃžŬƘƀȅ½ąžƿ"ąȅžƀeSportsÏÙȂƚƾƀÇžƛƅƼ½APIąžƿƮƷƅƑƹą½Ɣƀƻū½žƿ"ąȅžƀƾƀąžƿ"ÖƔưƅƷŎƔŜūÅ
ƒƼÅƔŘ0ŪƐƔƀÈ½žƿ"×¸ƾƀąžƿÇÙȂƗąȅžƀƵƞƅƹƒƼǁƚ"ŪƹÙŪūžƿ"ØÅ½Å½ÇƔƛƅƽƹƒƽƽŘ"ŪƹƾŘą½Ɣƀ
"ƾƪƶžƤƹȃžƹ¸ąȅžƀÙ×½ƔǻȃžŘÅÇǁƹØÅžưƅƗ½Ç½ƔƲÅƔŬś"Ūƹ0ŪƐƔƀƔŜūÅ×žřƹ½ąȅžƗ"ŪƚÇžưƗƅƘśą½"ØÅƔ

È½ÀžƺŬƧƽƄÙ½ǁƅƎƹ½ÇƸƿ½ƔƯƒƽƽŘ"Ūƹ0
ƾȀȄƋƄÙƵŬƷƎƄžƿ"ØÅ½ÅȃÅąžƿ"ÊÈȃÙŪřŬƼÙȂƅřƶ½"ÜžƪƲ½ÙŗūƵƹžƩƔŬƇžƄÇ½ƓśÇÅƻū½ƃƪƽƝƃƗ½0
ƻū½À½ƔŬŬƭƄƾƼžǀƽƄƾǻȂƋƄ×½ƔśžƚžƺƄ½ÇžƳƄÇ½ƒƽƿÅ"ŪƹƾřƷƀƾƀ×žśƒƽƽŘ"ƃŘƔƚÙ×žŬƹžƍ³ąžū½ƕƹƵƀžƲ

ŪǀƊǁƄƾż½Ç½ƒƽƿÅ"Ūƹ0žƀƾȀȄƋƄÙƵŬƷƎƄ³Çžƹ¸ąžƿ"ƙƽŘ½Ù×žƽřȀȅžƀÙƔŜūÅąžƿ"ØÅ½ÅȂŬƬ³ąȂƞƀ
×žƽřȀȅžƀƒƽƼ½ǁƄ"Ūƹžƿ"ąȆǽ½ƔƅƗ½Ùąžƿ"ŗŬƅŘžƄÅǁƐ½ÇÅǁƁǀƀƒƽƛƑƁƀ0ƻŬƽŕƺƿ×½Ç½ÅƔƀ"ØƔǀƀžƿ"ąȅžƀ

È½ƱȀȂƣŪūžƿ"ÖƔưƅƷŎƒƽƼžƹTwitchƾŘąžƿ"ƾƁƽƊŪưƷƅƑƹÈ½žƿ"×žȀȂƊ½ÇÀÇžƧƼ³ƒƽƽŘ"ŪƹƒƽƼ½ǁƄ"Ūƹ
ƾƀÀžƺŬƺƞƄƾƼžƿžś¸ÇÅÅÇǁƹžƿ"ąȃ½Ɠś"ƾūžƹƔƗƒƽƗƔƀ0ƻū½ƵƹžƪƄƻŬƀƾƪƗǁƄ³Ç½ƕƯ½"ÖƔƼƿ"ąȅžƀžÙ

ƾȀȄƋÑÑƄÙƵŬƷÑÑÑƎƄ³žƿ"ØÅ½ÅąžŬƼÅeSports½ÇƔŬŬƭƄØÅ½ÅÙŪƅŬƪƠÙÅƔƀ/ÅƔƀą½Ɣƀƾƺƿžƿ"ÒƔƣƒūƒŎ
ØÅÇÙ¸ƃƗ½0

ĊĊ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



Real Money Trading ( RMT )
ƮȀȂƪƄRMT³ƾƶÅžƁƹ³žƿ"Ƹƅū¸ÕǁŎÙąžƿƔƅŘ½ÇžŘ×ÙȃÅąȅžƀÇÅą½È½ƃƯžȀȃÅÕǁŎŪƪƲ½ÙƃƗ½0
RMTÇÅÙÅÇ½ÈžƀƾŬƶÙ½ÙƾūǁƼžƇÀÇǁƝÅƔŬś"Ūƹ0ȃÅÇ½ÈžƀƾŬƶÙ½ÖǋƲ½ƾƀÀÇǁƝŪƪƲ½ÙÙÕǁŎƳƍŪƳŬ
ƵƀžƲƾƷƹžƪƹƒƽƅƘƿ0

Ç½ÈžƀƾūǁƼžƇŪƄǋƹžƪƹƃƗ½ƾŘÇÅÂȃžƐȅ½ąȅžƀÀÇǁƝÅƔŬś"ŪƹÙÀÇžƧƼÈžƗ"ąȅžƀÇÅƻū½ȃ½ÈžƀÅǁƊÙ
ÅÇ½ƒƼ0ǊǁƺƪƹRMTžƀƮȀȂƪƄÖÙÅƾƅƐžƽƚÅǁƚ"Ūƹ0
žƀƾƊǁƄƾƀƮȀȂƪƄRMT³Ǌǁƺƪƹ×½ÈžƗ"ąȅžƀƾƀƵūǊÅŪưƷƅƑƹÈ½ƱȀȂƣEULAÈ½ƵŬřƛƄƻū½Ç½Èžƀ

ąȂŬśǁƷƊƒƽƽŘ"Ūƹ0

EULAžūEndUserLicenseAgreementą½"ƾƹžƽƳƯ½ǁƄƻŬƀŗƶžƹąȅžƀÙƔǻȃžŘŪūžǀƼƃƗ½ƾŘ
žƹǁƺƩžƀRMTÀƔūžƭƹÅÇ½Å0ƵŬƶÅŪƷƝ½ƃưƶžƑƹ×½ÈžƗ"ąȅžƀƻū½ƃƗ½ƾŘƒƹ¸ÇÅƵƝžƍÈ½ǋƹžƪƹÀ
ȃÅÇ½Èžƀ³ƾūǁƼžƇÈ½ƒƹ¸ÇÅ×žƹÈžƗØƒƼÈžƗąȅžƀÂȃžƐƃƗ½0

ÇÅƾƋŬƅƼRMTžƄ½ÆÏǁƽƺƹƃƘŬƼƾřƷƀŪŜƅƘƀƾƀŪūžƿ"Ö½ƒƲ½ÅÇ½ÅƾŘȃÅÇ½ÈžƀƾūǁƼžƇÖžƋƼ½
Åǁƚ"ŪƹƾŘƔś½ƻū½žƿ"Ö½ƒƲ½ƻŬƼ½ǁƲEULA½ÇƟƳƼ³ƒƽŘƢƗǁƄ×½ÈžƗ"ąȅžƀÏǁƽƺƹÖǋƩ½ƒƿ½ǁƐ
ƒƚ0

Ċċ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ƵūǊÅ"ƃÑÑÑÑÑŬƩǁƽƺƹ
RMT"È½"ąǁÑÑÑÑÑÑÑÑÑƗ

×½ÈžƗ"ąȅžƀ
È½ƵūǊÅŪƷƝ½ƃŬƩǁƽƺƹRMT³ȂŬƇžƄƔƀ

ŪƷŎ"ƸŬśąȅžƀƃƗ½½ƔȀȅƆƩžƀƒƿ½ǁƐƒƚ
ÕÅžƪƄÙƃƀžƲÇ×ÙȃÅąȅžƀȅ½ƻŬƀÅÙȂƀÙ
ƾƶžƘƹPay- to- Win½ÇƾƀÅǁƊÙÅÇÙ¸0

×ǁŔƻū½Ç½ÈžƀÂȃžƐÈ½ÀÇžƧƼŗƶžƹąȅžƀÀÇǁƝ
ÅƔŬś"ŪƹƻřƺƹƃƗ½ÀžƩǋƣ½žƿ"ƻřȀȅžƀƀžƲƵ
ŪƀžŬƅƗÅƒƚžƀÙžƀƸƿ½ƔƯ×ƒƚƾƽŬƹÈ

³ąȃ½ÅƔƁƿǋŘƃŬƽƹ½ąȅžƀƙƿžŘƒƀžū"Ūƹ0

ƵŬƶÅ³ƔŜūÅƔŬƇŸƄŪưƽƹƔƀÅžƞƅƲ½ąȅžƀÙƱƷƐ
ÖÇǁƄÇÅ×ÙȃÅąȅžƀƃƗ½½ƔŔƾŘÅǁƊÙÇ½Èžƀ
ƾūǁƼžƇƒƼ½ǁƄ"ŪƹȂƅƘƀ½Çą½ƔƀÅžƋū½ƼžƁƄŪÇÅ
ƻŬƀ×žƽřȀȅžƀƸƿ½ƔƯƒƽŘƾŘƻū½ÏǁƠǁƹ

ƒƼ½ǁƄ"Ūƹąȅžƀ½Ç$ØÅǁƶ¸$ÅÈžƗ0ƻŬƽŕƺƿ
Õžƺƅƍ½ąȂŬś"Ƶřƚąžƿ"ƻƺƋƼ½ſƷƳƅƹ

+ŪƿÙȂśƾŘžǀƽƄƾƀƒƞƲŪū½Èƒƹ¸ÇÅÅÇ½Ùąȅžƀ
"ƒƼǁƚ"Ūƹ*ƻřƺƹÅǁƚ"ŪƹƾŘą½Ɣƀƾƺƿ
žƿ"ąȅžƀąƒūƒǀƄŪƗžƗ½ƾƀ¾žƘƍƒū¸"Ūƹ0Ȁȅ½Ɣ
ÇÅƻū½ÀÇǁƝ×žƽřȀȅžƀȂŜūÅą½ƔƀÅǁƐąȅžƀƀƾ
×¸ÅÇ½ÙƒƼǁƚ"ŪƺƼÙƃƷƩŪƷƝ½ÅÙȃÙ×½ƔǻȃžŘ
ƾƀƻū½³žƿ"ąȅžƀžǀƽƄƾƀƵŬƶÅ¾ƓƊƃƪưƽƹÙ
ÅǁƗƔƅƛŬƀƒƿ½ǁƐÅǁƀƾŘƻū½Ȃƹ½ƾƀÇǁƝÀ
ŪƪŬƁƣƔƀžƿ"ƃūǁƶÙ½ÙÒ½ƒƿ½ąȅžƀƔƇ½ƒƿ½ǁƐ
ƃƚ½Ɠś0

ĊČ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



žƀƾƊǁƄƾƀƃŬƩǁƽƺƹØÅƔƅƘśƻū½ŬƼžřƹÖƕ
ƢƗǁƄ³×½ÈžƗ"ąȅžƀƾƀÀÇǁƝŪƼǁƼžƲȀȂƳƄžƁÇÅ
œŬƿąȅžƀ×½ǁƄ"ŪƺƼÕǁŎŪƪƲ½Ù½Çȅ½Ø½ÇÊÙȂƯ
ÖǋƲ½×ÙȃÅąȅžƀƃƗÅ"ƾƀÅÇÙ¸0Å½ƒƪƄ

ąÅÙƒƎƹÈ½žƿ"ØƒƼÈžƗÊǋƄƒƼ½"ØÅƔŘžƄRMT
½ÇƾƀƵřƚŪƼǁƼžƲƾƪƗǁƄƒƽƿÅžƹ½ƢƳƯ

ÅÙƒƎƹƾƀƒȀȂƐÕǁŎƉū½ÇąȅžƀÇÅą½È½ÕǁŎ
ŪƪƲ½ÙƒƼ½"ØÅǁƀ0
ŪƐƔƀžƿ"ą"ÈžƀƸƿžƀąȃžřƺƿÖƔưƅƷŎ

ƸÑÑÑÑÑÑÑÑŬƅƗ½+Steam*ÀÇǁƞƀŪƼǁƼžƲ+žƀÇÅ
ƔƧƼƻƅƯƔśŪƽŬƼ½ǁƲËžƐ*×žřƹ½ƒȀȂƐÙ

ÊÙȂƯÖǋƲ½žƀÕǁŎŪƪƲ½Ù½ÇƸƿ½ƔƯƒƼ½"ØÅƔŘ0
ŪƐƔƀąžƿ"ąȅžƀPCȂƀąÙȃÖƔưƅƷŎƸŬƅƗ½
ƃŬƷƀžƲƒȀȂƐÙÊÙȂƯƻŬřƗ½ƒƼÇ½Å0

ƻȀȂƄ"ÒÙȂƪƹžƿ"×¸Counter- StrikeÙ
Dota2ƒƽƅƘƿ0žƹ½ƒūžƀÇÅƔƧƼƃƚ½ÅŪƼžƹÈ
ƾŘąÅƔƯ¾žƘƍƸŬƅƗ½ÅǁƐ½ÇžƀÕǁŎŪƪƲ½Ù
ûȃžƚƒƽŘ"ŪƹƔŜūÅƒƼ½ǁƄ"ŪƺƼ×¸ÕǁŎŪƪƲ½Ù½Ç
È½¾žƘƍÅǁƐÂȃžƐƒƽŘ0ȃÅÇ½ÈžƀƒȀȂƐÙÊÙȂƯ

žƿ"ƻŬřƗ½ƕŬƼƻū½Ɣƹ½ÓÅžƝƃƗ½0ŪƼžƹÈƾŘ
ąÅƔƯƻŬřƗ½ŪƀžŬƺŘ½Ç"ƾƀƃƗÅÅÇÙžŬƀÙ×¸½Ç
ÇÅą½È½ŪƭƷƁƹƾƀÊÙȂƯ³ƒƼžƗƔƀƼ½ǁƄ"ŪƺƼƒ

ƒƹ¸ÇÅſƘŘØƒƚ½Çȅ½ÖƔưƅƷŎƸŬƅƗ½ÂȃžƐŘƒƽ0
ƾƅƁƶ½ƔŬƷŎƒƼ½ǁƄ"Ūƹ×¸ÕǁŎ½Çą½ƔƀƒȀȂƐƗ½ƻŬř
×žƺƿąȅžƀžūąžƿ"ąȅžƀȂŜūÅÙƻŬƽŕƺƿƒȀȂƐ
Ï½ǁƼ½ąžƿ"ąȅžƀƔƛƅƽƹØƒƚąÙȃƸŬƅƗ½ÂȂƐ
ƒƽŘ0

žƀƾƊǁƄƾƀƾŘ"ƻū½ƔƈŘ½ÀǋƹžƪƹRMTȃÅÇ½Èžƀ
ƾūǁƼžƇÙ×ÙƒƀÀÇžƧƼÖžƋƼ½³Åǁƚ"Ūƹ

×½ǁƄ"ŪƺƼÅÇÙ¸ƔƀŪƳŬƲÅÈ½ØÈ½ƒƼ½Ç½Èžƀ×¸ƾƀ
ƃƗÅÅÇÙ¸0žƿ"ƻŬƺƑƄŪŘžƍȅ½ŗūÇ½Èžƀ½ÅÙƒƍ
ØÅÅÇžŬƷŬƹąȃǊÅÇÅÕžƗƃƗ½ƾŘƔƀÉžƗ½

ƻŬƺƿžƿ"ƻŬƺƑƄ³ÀÇžƋƄąǋƣŪƷƐ½Åąȅžƀ
ƃƯ½ƔŘÇ½Ù+World of Warcraft gold
trading*ƾƀŪūžǀƽƄſƍžƝØÅƒƝÇÅÈ½ØÈ½ƒƼ½
ƻū½ȃ½Èžƀ³ŪƽƪūŗūÅÇžŬƷŬƹÇǊÅƃƗ½0

ƻŬƽŕƺƿƻŬƺƑƄØÅÈÅǁƚ"ŪƹƾŘ×žƽřȀȅžƀ
ƻū½³ąȅžƀċĈŪƶ½ČĈƒƝÇÅȅ½ŪƶǁŎƾŘÇÅƻū½

žƿ"ąȅžƀÒƔƝƒƽƽŘ"Ūƹ½ÇȃÅÇ½ÈžƀƾūǁƼžƇÂȂƐ
ƒƽƽŘ0ƫƷƁƹȃžŬƘƀÅžȀȅƻū½ÀžƛƽŘ½ƔƄ

×½ÈžƗ"ąȅžƀ½ÇƾŘ×žÑÑÑÑƚ"ŪƐƔƀƨƠǁƹŪƶžƪưƼ½ÇÅ

ƻū½ÅÇǁƹ³ƒƽƅƚ½ÅƾƀÆžƑƄ½ąžƿ"ÊÙȃƼǊžƪƯƾ
ą½Ɣƀ×ƒƼžƋƽśRMTƵƐ½Å×žƛūžƿ"ąȅžƀ
ſŬƬƔƄØÅƔŘƃƗ½0

×½ÈžƗ"ąȅžƀą½Ɣƀ¾žƘƅŘ½ÅǁƗÙąȂŬśǁƷƊ½È
À½ƔơƹRMTƔƀƸŬśŪƷŎąȅžƀȃǁƁƋƹƾƀ
ƃūžƩÇÅÇ½ǁƹƔȀȅƒƽƿ½ǁƐÅǁƀ<

ĉ0ƔŬśÇÅ×ƒƚ×žƽřȀȅžƀžƀąȅžƀ+Player
Engagement*:
ƻȀȂƄ"ƸǀƹŪśŖūÙŗūąȅžƀƾŘRMTƙū½Ɣƀ
ƵřƚÅƔŬś"ŪƹƻŬƺƿƾƶžƘƹƃƗ½0ȃÅƨƲ½ÙƄž
ŗūąȅžƀÇ½ƒƯƔƣƔŎÅǁƛƼŪūžƠžƳƄą½ƔƀȂƐƒȀ
ÖǋƲ½ƵƐ½Å×¸ąȅžƀÅǁƊÙƒƿ½ǁƑƼƃƚ½ÅƾŘ

ą½"ƾƠƔƩƵřƚÅƔŬŜƀ0

Ċ0ÕÅžƪƄÇÅÅžƞƅƲ½ąȅžƀBalancingin
gameeconomy<

ƃȀȂūƒƹ³ƾƠƔƩ³žƠžƳƄÖÇǁƄÙ×ǁŬƘŬƺŘžƿ"
ƾƀƃǀƊƥưƍÀƓƶ×ÅƔƀŪƼžƽřȀȅžƀƾŘÇÅ

ƸƘŬƼžřƹRMTƃŘƔƚƒƽƽŘ"ŪƺƼ0

ċ0ƃƶ½ƒƩFairness<
ƒūžƀƃƶ½ƒƩą½ƔƀŪƼžƘŘƾŘÕǁŎÂȂƐŘ"ŪƺƼƒƽƽ
žƹ½ÊǋƄąÅžȀȅ³ƒƼ½ÇÅȃ½ƔƲƔƀƒƚžƀÙǋƤƝ½žƍ

Pay2WinƾƀÅǁƊÙ"ƒūžŬƼ0

Č0ƃŬƽƹ½<
ŗƺŘƾƀƃŬƽƹ½ÙƃŬƯžưƚÀǋƹžƪƹÙ

ąȂŬśǁƷƊÈ½ąȃ½ÅƔƁƿǋŘƒƼ½ǁƄ"ŪƹÈ½Ƅ"ŪƷƝ½ƻȀȂ
ąžƿ"ƃȀȄƹRMTąžƿƔȀȅȂƧƼÈžƗ"ąȅžƀƃƁƘƼ

ƾƀąžƿÇ½ÈžƀƾūǁƼžƇŪƀÀÇžƧƼƒƚžƀ0

č0ƃūžƩÇƻŬƼ½ǁƲ<
×½ÈžƗ"ąȅžƀƒūžƀƻŬƼ½ǁƲŪƶžƹąžƿÇǁƛŘ
ƮƷƅƑƹ½ÇÇÅȂƧƼƒƼƔŬŜƀ0

Ď0×žȀȂƊąƒƹ¸ÇÅRevenue Stream<
ąžƿ"×žȀȂƊąƒƹ¸ÇÅȅžƗ"ąȅžƀƒūžƀąȃǁƣŪƍ½Ɣƣ

ÅǁƚƾŘRMTŪƷƷƐƾƀ×¸ÅÇ½ÙƒƽřƼƾƀƻū½
ŪƽƪƹƾŘŪƤū½ƔƚƙŬŎƒūžŬƼƾŘƽřȀȅžƀ×ž
ÖžƺƄƒȀȂƐÅǁƐ½ÇÈ½ƱȀȂƣRMTÖžƋƼ½ƒƽƿÅ0

Ċč ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



PLAY TO EARN
ąžƿ"ąȅžƀPlay To EarnŪƽŬŕŘǋƀžūƾƀ
ÇžƞƅƐ½P2EÏǁƼąƒūƒƊȅ½ąžƿ"ąȅžƀŪūǁūƒūÙ
ƃƗ½ƾŘžƀžřƄ½ƔƀąȃÙžƽƯƻŬŕŘǋƀƾƀŘ×½Ɣǻȃž
ƻū½×žřƹ½½ÇƒƿÅ"ŪƹžƄÇÅŪƶžƍƾŘȅ½ąȅžƀ
×ÅƔŘÀƓƶ³ƒƼƔƀ"ŪƹąžƿÈȃ½ÕžƅŬƋūÅžū

Ūūžƿ"Èȃ½ƕƹÇƾƀƃƗÅƒƼÇÙžŬƀƾŘƵƀžƲūƒƁƄƵƾƀ
ąžƿ"ÕǁŎŪƪƲ½ÙƒƽƼžƹȃǊÅÙÙȃǁūƒƚžƀ0
×½ƔǻȃžŘƻū½žƿ"ąȅžƀƒƽƼ½ǁƄ"ŪƹžƀƔƿƅƘŬƗƸ
ŪƽŬŕŘǋƀƾŘžƿÈȃ½žūąžƿ"ƻŘǁƄÅǁƐ½ÇƔƛƼ
³ƒƿÅ"ŪƹƮŬŘąžƿ"ÕǁŎÕžƅŬƋūÅÅǁƐ½Çžƀ
žƿ"ąȅžƀÖžƬÅ½ØÅƔŘÙƾƀNFTžƿžūžƿ"ƻŘǁƄÙ
žūƔūžƗÖǋƲ½×ÙȃÅąȅžƀŪƗƔƅƗÅƒƽƀžū0ƻū½

ąžƿ"Ūū½Ç½ÅÕžƅŬƋūÅƒƽƼ½ǁƄ"ŪƹƾƀƵūǊÅ
ŪưƷƅƑƹÈ½ƾƷƺƊ³ÀÇƒƼÅǁƁƺŘÙ³ÀÙžưƄƐƒȀȂ

ÙÊÙȂƯƒƼǁƚ0ȃÅŪƐƔƀžƿ"ąȅžƀÇÅą½È½
ƃƯƔƛŬŎȃÅ³ąȅžƀžƺŬƳƅƘƹŪūžƿ"ƻŘǁƄÅØÅ½
Åǁƚ"ŪƹƾŘžūÅǁƐƾƀÕǁŎ³ŪƪƲ½Ùžūƾƀ
ąžƿ"ƻŘǁƄąȂŜūÅƾŘƵƀžƲƾƠÙžƪƹžƀÕǁŎ
ŪƪƲ½Ù³ƒƽƅƘƿƵūƒƁƄƒƼǁƚ"ŪƹÙžūȀȅžƀ×žƽř
ƒƽƼ½ǁƄ"ŪƹNFTąžƿąƒūƒƊƱƷƐƒƽƽŘÙ
žƿ"×¸½ÇƒƽƚÙȂưƀ0

ÇÅƻū½ƙƑƀÈ½ƾƶžƳƹÀ½ÇžƁƩÙÀžƍǋƤƝ½ƔŎ
ąȃ½ƔřƄƾƀȃžŘƾƅƯÇƾŘƔƅǀƀƃƗ½ƙŬŎÈ½ƚÏÙȂ
³ƆƎƀƮȀȂƪƄƒƼǁƚ0žƀƾƊǁƄƾƀƾŘ"ƻū½È½
ƮȀȂƪƄŪƞƞƑƄÙƱŬƺƩÀ½ÇžƁƩƔƧƼ"ÒƔƝ
ØƒƚÙƻŬƽŕƺƿÇÅƔƧƼƻƅƚ½ÅƾƶžƘƹƷƝ½Ū
ƾƶžƳƹƾŘP2E³ƃƗ½À½ÇžƁƩÃȂƚØÅ½ÅØƒƚ
ƃƗ½0

ĊĎ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƻŬŕŘǋƀ
×ÙƒƀƻŬŕŘǋƀƸƿP2EÅǁƊÙƒƿ½ǁƐƃƚ½Å
žƹ½ØÈÙȂƹ½ƾƤƀ½ÇP2EÙƻŬŕŘǋƀƾƀƾƤƀ½ÇƼžƀŗ
ÙƃƼƔƅƽū½ƾŬƁƚØƒƚƃƗ½0ƵƁƲÈ½ƅƽū½ƃƼƔƕŬƼ

žƿ"ŗƼžƀÅǁƊÙƒƽƅƚ½ÅÙÇžŘƒƼÅƔŘ"Ūƹžƹ½È½
ŗūŪƪƤƳƹƾƀƒƪƀȂś½ŪřƼžƀÀžƹƒƐ

ŪƅƼƔƅƽū½Å½Å"ŪƺƼǊžƺƅƍ½ƵŬƹÙŪƅƁƬÇÈ½ąǁƗ
×žȀȂƅƛƹą½ƔƀƃƹƒƐƻƅƯƔśÈ½×¸ŗƼžƀǁƊÙÅ
ƃƚ½Å"ŪƺƼ0ƻŬŕŘǋƀƸƿÙȄƊÀžƹ½ƕƶ½P2E
ƃƘŬƼžƹ½ÇƒƲ"×¸Ç½ƕƀ½ŪƺǀƹÙƽƽŘ"ƵŬǀƘƄØƒ
ȂŎŪŜƼÇƃƗ½ƾŘžƁȀȂƳƄœŬƿÖ½ƒŘȅ½ƿ"ąȅžƀąž

ÃȂƤƹP2EÈ½ØÅžưƅƗ½×¸ŪƚǁŎ"ƸƛŔ
ƒƼ½"ØÅƔřƼ0

ƻŬŕŘǋƀƸƅƘŬƗƃƁƇŪƶžƅŬƋūÅƗ½ƃƾŘ
ą½ƔƀØƔŬƐÆÙÕžƳƅƼ½žƿ"ØÅ½ÅØÅžưƅƗ½

Åǁƚ"Ūƹ0ƻū½ąȃÙžƽƯƻŬƶÙ½ÇžƀÇÅÕžƗĊĈĈĐ
ƢƗǁƄƜƑƚžūŪƿÙȂśžƀÖžƼÇžƪƅƘƹ
ŪƚǁƄžƗǁƄǁƹžŘžƼƾƀ×½ǁƽƩÃ½ƔƣƃŬƀŘƻūǁ
ŪƯƔƪƹƒƚ0ƻŬŕŘǋƀŪƁŬŘƔƄȅ½ąžƿ"ýǋƀ
ą½"ØÅ½ÅƃƗ½ƾŘȃ½ÙȂŬƋƼÈƾƀƸƿƵƞƅƹ
ƒƼ½"Øƒƚ0žƀƾƊǁƄƾƀƻū½ÕžƞƄ½³žƿ"ýǋƀƹ½×žř
ƔŬŬƭƄžƿ"ØÅ½ÅȃÅýǋƀƾƅƚƓśÅǁƊÙÅÇ½ƒƼÙ
ƻū½ÏǁƠǁƹſƊǁƹƃŬƽƹ½ÙƃŬƯžưƚƻū½

ƸƅƘŬƗÅǁƚ"Ūƹ0ƃŬƶǁŽƘƹƥưƍƻū½
žƿ"ØÅ½ÅƔƀØƒǀƩŪƹžƺƄ×½ƔǻȃžŘƃƗ½ÙÈ½ƻū½
Ùȃƻū½ƸƅƘŬƗǋƹžŘƔŬƬƕŘƔƺƅƹƃƗ½0

Ċď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

Brock Pierce

The earliest adopters at scale of 
crypto were gamer

Brock Pierce

A blockchain pioneer



ĊĐ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

Èȃ½ƕÑÑÑÑÑÑÑÑƹÇ
ÖǁƺƩąžƿ"ąȅžƀÃȂƤƹØÈǁƍP2Eą½ƔƀÅǁƐ
Èȃ½ƕƹÇŪƝžƞƅƐ½ƱƷƐƒƼ½"ØÅƔŘÙÀǊÅžƁƹ
×ÙȃÅąȅžƀÙƒƳƼ×ÅƔŘąžƿÅÇÙžƅƗÅžƽřȀȅžƀ×
ȅ½ąȅžƀ½ÇÈ½ƱȀȂƣ×¸ƵƍƒƼ½"ØÅƔŘ0ŪƅƍŪƐƔƀÈ½

žƿ"ąȅžƀÈ½ÙÅÙžūÅ½ƒƪƄąȂƅƛŬƀÈȃ½ƕƹÇȃÅąȅžƀ
ÅǁƐØÅžưƅƗ½ƒƼ½"ØÅƔŘ0
Èȃ½ƕƹÇŪƩǁƼÕǁŎąȃžŜƼƕƹÇØƒƚƃƗ½ƾŘƈŘ½½Ɣ
ÊÈ½ÅƔŎƵƳƼÙÀǊžƳƅƼ½×¸ƾƀÀÇǁƝ
ȄŘƔƺƅƹƔŬƬÙȂƀƾūžŎąȃÙžƽƯƻŬŕŘǋƀƋƼ½Öž
Åǁƚ"Ūƹ0
žƿÈȃ½ƕƹÇƢƗǁƄœŬƿŗƼžƀžūƨƊƔƹąȂŜūÅ
ÕȂƅƽŘƒƼǁƚ"ŪƺƼÙÈ½ƻū½ÙȃÈ½ƃƶžƐÅƿ"ƃƶÙÅž
Ùžƿ"×ŷƹÈžƗÇÅ×žƹ½ƒƽƅƘƿ0žƿÈȃ½ƕƹÇƃŬƿžƹ

ŪřȀȄŬƯƒƼÇ½ƒƼÙƵƐ½Åžƿ"ƾƼžū½ÇƮȀȂƪƄ
ƒƼǁƚ"Ūƹ0

"The blockchain is an incorruptible digital 
ledger of economic transactions"

Cryptocurrency



ƻÑÑÑÑÑÑÑÑÑŘǁƄ<
È½ÎžƎƶ³ŪƽƯTokenŗūŪū½Ç½ÅƃƗ½ƾŘ

ØƒƽƿÅ"×žƛƼƃŬřƶžƹžūÊÈȃ½ȃÅŗūƘŬƗƸƅ
ƕŘƔƺƅƹƔŬƬƃƗ½0È½ƻū½³ƔƧƼŪƄÙžưƄžƀÈȃ½
³ąȃžŜƼƕƹÇŪū½Ç½ÅÕžƅŬƋūÅžūŪū½Ç½ÅąȃžŜƼƕƹÇ
ÅÇ½ƒƼ0

ąžƿ"ƻŘǁƄąȃžŜƼƕƹÇſƷƬ½ą½ƔƀąȃÙ¸"ƨƺƊ
ƾūžƹƔƗą½Ɣƀžƿ"ØûÙȂŎØÅžưƅƗ½ƒƼǁƚ"ŪƹÙ
"ÜǊǁƺƪƹÈ½ƱȀȂƣƒƽū¸ƔƯƾƠƔƩƾŬƶÙ½ƾřƗ

ICO³³ÅžƋū½³ƨȀȅǁƄƾƅƐÙȂƯÙƾƀÊÅƔśÇÅ
ƒƽū¸"ŪƹƾŘƵƹžƚŗūÇÙÅƻŬƹŸƄŪƶžƹƪƺƊŪ
ƃƗ½0

Tokenžƿ½ÇȃÅŗūƃƶžƍŪƷŘ×½ǁƄ"ŪƹƾƀÙÅ
ƾƅƗÅąžƿ"ƻŘǁƄ®ŪƷƈƹ¦Ù®ŪƷƈƹƔŬƬ¦
ƸŬƘƳƄÅƔŘ0ƾƀąžƿ"ƻŘǁƄŪƷƈƹƻŘǁƄ

®ƔūƓŎ"ƟūǁƪƄ¦+Fungible*ÙƾƀƻŘǁƄ
®ƔūƓŎžƼ"ƟūǁƪƄ¦+None- FungibleToken*
žū×žƺƿNFTƾƅưśÅǁƚ"Ūƹ0

ƻŘǁƄąžƿƔūƓŎžƼ"ƟūǁƪƄNFT
ąžƿ"ƻŘǁƄŪƷƈƹƔŬƬÇÅąÅÇ½ǁƹØÅžưƅƗ½
ƒƼǁƚ"ŪƹƾŘÈžŬƼƃƗ½Ȃƿƒƍ½ÙÈ½ƻŘǁƄ

ÅƔƯ""ƾƀ"ƔƞƎƽƹƒƚžƀ0ƾƀƻū½ŪƽƪƹƾŘÊÈȃ½Ɣƿ
ƻŘǁƄ½ÇƃŬƿžƹÅǁƐƻŘǁƄƻŬŬƪƄƒÑÑƽŘ"Ūƹ0
ƒƽƼžƹąžƿǁƷƀžƄŪƚžƳƼƾŘNFTƒƼ½"Øƒƚ0ÇÅ

ąžƿ"ąȅžƀP2Eą½ƔƀƃŬřƶžƹąžƿ"Ūū½Ç½ÅąȅžƀÈ½
NFTžƿØÅžưƅƗ½Åǁƚ"Ūƹ0žƿ"Ūū½Ç½Å

ƒƽƼ½ǁƄ"ŪƹƵƹžƚƮŬƣą½"ØÅƔƅƘśƒƽƼžƹÈ³ƻŬƹ
³ƔƅŘ½ÇžŘƙưŘÙžūØƔŬƬƒƽƚžƀ0

ƻŘǁƄƔūƓŎ"ƟūǁƪƄ
ƟūǁƪƄąȂūƓŎžƿ"ƻŘǁƄƾƀƻū½ŪƽƪƹƃƗ½
ƾŘŗūƒƍ½ÙƜƑƛƹÈ½×¸ÏǁƼToken³œŬƿ

ŪƄÙžưƄžƀąƒƍ½ÙƔŜūÅÈ½×¸ÅÇ½ƒƼ0
ƾƀÀÇžƁƩ³ØÅžƗŗūÇǊÅƾƛŬƺƿŗūȃǊÅÙ
ŗūƃŬƀƻūǁŘƾƛŬƺƿŗūƃŬƀƻūǁŘƗ½ƃ0
žƺƚƒŬƼ½ǁƄ"Ūƹąžƿ"ÉžƽřƗ½ĉĈąȃǊÅ½ÇžƀÅƔƯ
ąȂŜūÅƾƶÅžƁƹƒŬƽŘÙƔƿÖ½ƒŘÈ½žƺƚ
×žƽŔ"Ƹƿ×žÑÑÑÑÑÑÑÑÑƺƿÊÈȃ½½ÇÇÅƮŬŘÕǁŎÅǁƐ

ƒŬƿ½ǁƐƃƚ½Å0ƃŬƷƀžƲąȂūƓŎ"ƟūǁƪƄƾƀƻū½
ŪƽƪƹƃƗ½ƾŘŗūÈȃ½ÕžƅŬƋūÅÙŪū½Ç½Å
³ËžƐȂƄƒƽƺƚÈȃ½žūƔƄ"¾žŬƺŘȅ½ƾŬƳƀƘŬƼƒƽƅ0

ąžƿ"ƻŘǁƄȂūƓŎ"ƟūǁƪƄ½Ç×½ǁƄ"Ūƹą½ƔƀȀȂƐ³ƒ
ÊÙȂƯÙŪƄǋƹžƪƹƾŘÇÅžƿ"×¸ƾƀąžƿƒƍ½Ù
ƾƀžƛƹƻŘǁƄÈžŬƼ³ƃƗ½ØÅžưƅƗ½ÅƔŘ0ÇÅ
ąžƿ"ąȅžƀP2EÈ½ƻū½žƿ"ƻŘǁƄą½ƔƀÏ½ǁƼ½
žƿ"ƃƐ½ÅƔŎØÅžưƅƗ½Åǁƚ"Ūƹ0

Ï½ǁƼ½ąžƿ"ƻŘǁƄŪƷƈƹ
ąžƿ"ƻŘǁƄƔūƓŎ"ƟūǁƪƄƾŘÈ½ƻū½ƖŎ×žƼ¸Ç½
½ÇžƞƅƐ½ƻŘǁƄƸŬƹžƼ"Ūƹƾƀąžƿ"ƾƅƗÅ
ŪƼǁśžƼǁśƸŬƘƳƄƒƼǁƚ"ŪƹƾŘÇÅÅÇ½ǁƹȅƔȀ
ƢƳƯƾƀŪūžƿ"×¸ƾƅƐ½ÅƔŎƒƿ½ǁƐƒƚƾŘÇÅ
P2EžƿÅƔǻȃžŘƒƼÇ½Å0

ąžƿ"ƻŘǁƄžƀÊÈȃ½ƃƀžƇ+Stablecoin*
ƵƁŬƅƗ½žƿ"ƻūǁŘŪƩǁƼÈ½ąžƿÈȃ½ÕžƅŬƋūÅ
ƒƽƅƘƿƾŘ×žƗǁƼƃƺŬƲȂūžƗžƿÈȃ½ƕƹÇ½Ç
ƒƼÇ½ƒƼ0ÒƒƿÈ½Ūƍ½ƔƣƵƁŬƅƗ½ƻūǁŘÇÅ×žƹ½
ƾŜƼƻƅƚ½Å×½ƔǻȃžŘÈ½×žƗǁƼŪƄ½ÆÇÅƺŬƲƃ
ąžƿÈȃ½ÕžƅŬƋūÅƃƗ½0ƵƁŬƅƗ½žƿ"ƻūǁŘƔƀ
ÉžƗ½ÏǁƼąžƿ"×¸ǁƅƛŎƾŘƒƼÇ½ÅƾƀÇžǀŔ
ƾƅƗÅƸŬƘƳƄƒƼǁƚ"Ūƹ<

žƀƾƼ½ǁƅƛŎÀžŬƯ
ƾƼ½ǁƅƛŎƻū½ÏǁƼÈ½ąžƿ"ƻŘǁƄ³ƃƀžƇąžƿÈȃ½
ÀžŬƯƒƽƼžƹȃǊÅÙžƿžśąžƿƒƍ½ÙŪƶǁŎƉū½Ç
ŪƐƔƀÈ½ąžƿÇǁƛŘ×žǀƊƃƗ½0

žƀƾƼ½ǁƅƛŎǊžŘ
ÊÈȃ½ŪƐƔƀÈ½ąžƿ"ƻŘǁƄžƀÊÈȃ½³ƃƀžƇƾƀ

ŪūžƿƕƷƯƒƽƼžƹǋƣžūØƔƳƼƾƅƘƀ½ÙƃƗ½0ƻū½
ÏǁƼÈ½žƿ"ƻŘǁƄƾƀ×½ǁƽƩØƔŬƐÆÊÈȃ½Ƹƿ

ƒƽƼ½ǁƄ"ŪƹƾƀȃžƺƚƒƼÙȃÙƃƁƘƼƾƀūžƗƔ
Stable coinžƿÈ½ƃŬƷƀžƲŪśƒƼǁƚƒƳƼ

ąȂƅƛŬƀÇ½ÅÇǁƐƔƀƒƼ0

Ċđ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



žƀƾƼ½ǁƅƛŎŪƘƼÇžŘǁƅŏȀȂŘ
ƻū½ÏǁƼÈ½ƵÑÑÑÑƁŬƅƗ½žƿ"ƻÑÑÑÑÑÑÑÑÑÑūǁŘƢƗǁƄƗƔūž

ąžƿÈȃ½ÕžƅŬƋūÅƒƽƼžƹÖǁȀȂƄ½ŪƼžƁŬƅƛŎ
ƒƼǁƚ"Ūƹ0

×ÙƒƀƾƼ½ǁƅƛŎ
ƻū½ƾƅƗÅÈ½ƵƁŬƅƗ½žƿ"ƻūǁŘÈ½œŬƿŪū½Ç½Å
ƾƀ×½ǁƽƩ"ƾƼ½ǁƅƛŎØÅžưƅƗ½ƒƽƽŘ"ŪƺƼÙÈ½

Ūūžƿ"ƸƅȀȃǁŜƶ½ƜƑƛƹą½ƔƀƃƀžƇƾŜƼ
ƻƅƚ½ÅƃƺŬƲžƿ"×¸ØÅžưƅƗ½Åǁƚ"Ūƹ0

ƔƅƄÇÅÕžƍȂƠžƍƾƀ×½ǁƽƩƻȀȂƄ"¾ǁƁƎƹ
ƵƁŬƅƗ½ƻūǁŘÇ½ÈžƀƾƅƐžƽƚÅǁƚ"ŪƹÙƄÇƾƁ
ÖǁƗØÈ½ƒƼ½ȃ½ÈžƀžƿÈȃ½ƕƹÇ½ÇƾƀÅǁƐËžƞƅƐ½
ØÅ½ÅƃƗ½0

ċĈ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

ąžƿ"ƻŘǁƄąÅƔǻȃžŘ+Utility Token*
ąžƿ"ƻŘǁƄąÅƔǻȃžŘÏǁƼŪƀǁƁƎƹÈ½Ï½ǁƼ½
ąžƿ"ƻŘǁƄƵƀžƲƟūǁƪƄƒƽƅƘƿƾŘƾƀƪƄÅ½ƒ
ÅÙƒƎƹžūąÅÙƒƎƹžƼƾƠƔƩƒƼǁƚ"ŪƹÙÈ½
žƿ"×¸×½ǁƄ"Ūƹą½ƔƀƃƐ½ÅƔŎ³žƿ"ƾƽȀȄƿƒȀȂƐ
ǊžŘÙƃƯžȀȃÅÀžƹƒƐȃÅŗūžūƒƽŔØûÙȂŎ
ËžƐØÅžưƅƗ½ÅƔŘ0

ƻȀȂƄ"ÒÙȂƪƹ³ƾƼǁƺƼƻŘǁƄąÅƔǻȃžŘƔƄ½ƃƗ½
ƾŘÖžƺƄžƿ"ƙƽŘ½ƔƄÙąžƿÅ½ÅÇ½ƔƲƒƽƺƚǁƿ½Ç
ÇÅƾřƁƚÖǁȀȂƄ½ƻŬƹžƄƒƽŘ"Ūƹ0

ƻŘǁƄŪƅŬƺŘžƍ+Governancetoken*
ƻŘǁƄŪƅŬƺŘžƍŪƩǁƼŪū½Ç½ÅąȃžŜƼƕƹÇƃƗ½
ƾŘƾƀ×žśƒƼÇ½Å×¸ƱƍąȂŬś"ƸŬƺƞƄÇÅÇǁƹÅ

ƵřƄÙȂŎ³ØûÙȂŎÕǁƞƎƹÙąžƿ"ŪśŖūÙ×¸½Ç
žƤƩ½ƒƽŘ"Ūƹ0×žśƒƼÇ½ÅƒƽƼ½ǁƄ"ŪƹƔƀ

ąžƿ"ąȂŬś"ƸŬƺƞƄ×ÙȃÅØûÙȂŎƒƽƼžƹƽƛŬŎÅžǀ
žūąȂŬś"ƸŬƺƞƄÇÅÅÇǁƹąžƿ"ŪśŖūÙ³ƒūƒƊ

ƔŬŬƭƄąžƿ"ÕƒƹƨȀȅǁƄTokenÙŪƅƍąȅžƗÈžƀ
ÅǁƐƸƅƘŬƗŪƅŬƺŘžƍȂŬƇžƄƒƼÇ½ƓŜƀ0
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ƃƼƔƅƽū½ƵƘƼÕÙ½žū¾Ùĉ+web1*³ÀžƎưƝ
ŪƷƝ½žƿ"ƃūžƘƀÙÙąžƿƒƼǁŬŎ×žƼ¸½ÇȃÅƔƀ

ƃƯƔś"Ūƹ0ƻū½ƃƼƔƅƽū½ȂƅƛŬƀƾƀƵřƚ
®Readonly¦Ūƽƪū®ƢƳƯŪƼƒƼ½ǁƐ¦Åǁƀ0ƀƾ

ƾŘ"ąȃǁƣ×žřƹ½ƵƹžƪƄ×½ƔǻȃžŘžƀÀžƎưƝ¾Ù
ÅǁƊÙƃƚ½ƒƼ0ƻŬƽŕƺƿƔƅƛŬƀąžƿ½ǁƅƎƹ
ƾż½Ç½ØƒƚȄŬƼÀÇǁƝ"ƾƀŪƽƅƹƒƼÅǁƀ0Ƅ"Ūƹ×½ǁ
ƃưśƾŘƻū½ƌƤƗÈ½³ƃƼƔƅƽū½ÈžŬƼÅ½ƔƯ½ƀƾ
×ƒƼ½ǁƐƾƹžƼÈÙȃ½ÇƨưƄƔƹØÅƔŘÅǁƀÙÖÅƔƹ

ƒƽƅƘƼ½ǁƄ"ŪƹÈ½ƱȀȂƣąžƿ"ƾƼžū½ÇŪƞƑƚƐÅǁ
ƾƀÀžƩǋƣ½ÙŪƐƔƀÈ½ſƶžƤƹƸǀƹŪƗƔƅƗÅ

ƾƅƚ½Åƒƽƚžƀ0ÇÅƻū½³ØÇÙÅÇǁǀƦƵŬƺū½Ù
×žřƹ½ÕžƗÇ½ƾƹžƼ³ŪřŬƼÙȂƅřƶ½ƾƀ×½ǁƽƩūŗ
ƖūÙȂƗÇžŬƘƀƒƹ¸ÇžŘƾƅƐžƽƚƒƚ"Ūƹ0

È½Ƶū½Ù½ƾƿÅĊĈĈĈąÅǋŬƹ+"ÜžƁȀȂƳƄÈ½ÕžƗ
ĊĈĈč*³ÀǊǁƎƄąƒūƒƊÇÅƃƼƔƅƽū½ÅǁƊÙ"ƾƀ
ƒƹ¸0ƾƀƻŬƺƿƔƣžƐÈ½×¸ƾƀ×½ǁƽƩƵƘƼÖÙÅ

ƃƼƔƅƽū½žū¾ÙĊ+web2*ÅžūƒƽƽŘ"Ūƹ0ÇÅƻū½
³×½ÇÙÅƔŜūÅƃƼƔƅƽū½ƒƽƼžƹƾƹžƼÈÙȃƼƒƼ½ǁƐŪ
µÅǁƁƼƾřƷƀ×½ƔǻȃžŘƕŬƼƒƽƅƘƼ½ǁƄ"ŪƹƀƾƒŬƶǁƄ
½ǁƅƎƹƒƼÈ½ÅƔŏƀ0ÇÅƻū½×½ÇÙÅÅǁƀƾŘþǋƀÙ³žƿ"

ąžƿ"ƻƺƋƼ½³ŪƅƼƔƅƽū½ąžƿ"ąȅžƀ³ą½"ƾƼžū½Ç
ąžƿ"ƾřƁƚŪƩžƺƅƊ½×ǁŕƺƿýǁƁƘŬƯÅžƋū½
ƒƼƒƚÙžƿƒƪƀąžƿ"ƾřƁƚąȂƄƔūƓŎ"ƵƹžƪƄ
×ǁŕƺƿ³¾ǁŬƄǁū³Ö½ƔśžƅƘƽū½ȂƅŬżǁƄÙĪ
ÅǁƊÙ"ƾƀƒƼƒƹ¸0ƻū½ƵƘƼÈ½ƃƼƔƅƽū½žƄƾƀ½ÈÙȂƹ
Ç½ƔƲƔƀƃƗ½0ȃÅ³ƨƲ½ÙŪƅƼƔƅƽū½ƾŘŗƽū½"ƸƿÈ½
×¸ØÅžưƅƗ½³ƸŬƽŘ"Ūƹ×žƺƿƵƘƼÖÙÅ

ƃƼƔƅƽū½ƃƗ½0

ÖǁǀưƹWeb3³ŪūžƽƪƹŪÑÑÑÑÑÑƽƅƁƹƔƀØÅ½Å½Ç
ƾÑÑÑż½Ç½ƒƿÅ"ŪƹƾŘÇÅ×¸žƿ"ƻŬƚžƹƒƽƼ½ǁƄ"Ūƹ
ŪŘÇÅÈ½žƿ"ØÅ½Åƾƅƚ½Åƒƽƚžƀ0
¾Ùċƾƀ×½ǁƽƩą½"ƾƩǁƺƋƹȅ½ąžƿ"ƾƹžƼƔƀ

³ƕŘƔƺƅƹƔŬƬƨƁƽƹȅžƀÙƾƀƸƿƾƅƗǁŬŎǁƄƮŬƝ
Åǁƚ"ŪƹƾŘƢƗǁƄąȃžƺƪƹŪƄžƁƗžƎƹ
ƻŬŕŘǋƀƾż½Ç½ØƒƚƃƗ½0Òƒƿ¾ÙċƵūƒƁƄ
×ÅƔŘƃƼƔƅƽū½ƾƀŪūžơƯÕžƪƯÙȂƄžūǁŎÙ
Ƹƿ½ƔƯ×ÅƔŘ×žřƹ½ƾǻȂƋƄ¾ÙƾƀƵřƚ
ƒƽƺƚǁƿą½Ɣƀ×½ƔǻȃžŘƃƗ½0

¾ÙċƾŘƾƀƃƼƔƅƽū½ƵƘƼÖǁƗƕŬƼ
ÒÙȂƪƹƃƗ½ȃÅƨƲ½ÙƵƹžřƄÙÖƒƲąƒƪƀ
ƾřƁƚŪƼžǀƊ¾Ù¾ǁƘƎƹÅǁƚ"Ūƹ0

ċĉ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"""ÉÇÙžƅƹ
Metaverse

ÉÇÙžƅƹÈ½ÙÅØû½Ùžƅƹ+Meta*ÙÉÇÙ
+Verse*ƵŬřƛƄØƒƚƃƗ½0ƾƺƷŘžƅƹƾƀ

Ūƽƪƹ®½ƔƯ¦ÙÉÇÙƾŘÈ½ƾƺƷŘ®Universe¦
ƾƅƯƔśØƒƚƾƀŪƽƪƹ®×žǀƊ¦ƃƗ½0ƾƀƻū½
ſŬƄƔƄÀÇžƁƩÉÇÙžƅƹ½Ç×½ǁƄ"Ūƹ®½ƔƯ×žǀƊ¦
ŪƳƷƄÅƔŘ0

ÉÇÙžƅƹƾƀ×½ǁƽƩŗū"ƾřƁƚąȅžƋƹƵƺƩ
ØÅƔŘƾŘÇÅ×¸×½ƔǻȃžŘÇÅžƲƒƽƿ½ǁƐÅǁƀžƀ
ȂŜūƒřūÙžƀƔŜūÅą½ƕƊ½ƢŬƎƹÒ½Ɣƣ½ÅǁƐ
ƵƹžƪƄƒƽƽŘ0ƾƀŪƄÇžƁƩ³ƔŜūÅÇÅąžŬƼÅ
ÉÇÙžƅƹÅ½ƔƯ½ƾƀÀÇǁƝƻūǋƼ¸ÙąȅžƋƹƾƀ

ŪƽȀȂƯ¸"ƙƳƼƒƼÈ½ÅƔŎ"Ūƹ0
ƻū½ąžŬƼÅ³ąȅžƋƹąžƿ"ƾƁƽƊƮƷƅƑƹ

ąžƿ"ƾřƁƚ"³ŪƩžƺƅƊ½ąžƿ"ąȅžƀ³ŪżǁūƒūÙ
ąȃÙžƽƯƃŬƪƲ½ÙąȅžƋƹ+VR*ÙƃŬƪƲ½Ù
ØÅÙȄƯ½+AR*ÙÇÅƃūžǀƼƻŬŕŘǋƀ½Çžƀ
ƔŜūÅ"ŗūÖžƬÅ½ƒƽŘ"Ūƹ0ƾƀƻŬƺƿƵŬƶÅ
ÉÇÙžƅƹ½Ç×½ǁƄ"ŪƹƾƀŪūžŬƼÅƾŘƢƗǁƄ

ąžƿ"ƃŬƪƲ½ÙąȅžƋƹÙąžƿ"ƃŬƪƲ½ÙØÅÙȄƯ½
ƾƅƐžƗÅǁƚ"ŪƹƸƿƃƁƘƼÅ½Å0

ċĊ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



GameFi
GameFiŪƳŬưƷƄÈ½ÙÅƾƺƷŘąȅžƀ+Game*Ù
Ūƶžƹ+Finance*ƃƗ½0ƾƀÇǁƣŪƷŘȂƿąȅžƀ
ŪƽƅƁƹȂƀƻŬŕŘǋƀƾŘą½Ɣƀ×½ƔǻȃžŘžřƹ½×
ƒƹ¸ÇÅŪū½ÈÅžƋū½ƒƽŘ"ŪƹÇÅØÙȂśGameFi
Ç½ƔƲÅƔŬś"ŪƹƾŘƵƹžƚąžƿ"ąȅžƀ

Play- to- EarnƸƿÅǁƚ"Ūƹ0ƸƅƘŬƗǁŘ½
GameFiÈ½ąžƿÈȃ½³ÕžƅŬƋūÅąžƿ"ƻŘǁƄ
ƵƀžƲƔŬƬƟūǁƪƄ+NFT*ÙąȃÙžƽƯƻŬŕŘǋƀ
ą½ƔƀÅžƋū½ŗūƢŬƎƹąȅžƀąȅžƋƹØÅžưƅƗ½
ƒƽŘ"Ūƹ0ÇÅƻū½³žƿ"ąȅžƀ×žƽřȀȅžƀÇÅƵƹžƪƄƀž
ȂūžƗ×žƽřȀȅžƀÙƃƯƔƛŬŎ×ÅƔŘÇÅƿ"ƾƷƍƔƹąž
ąȅžƀÙÖžƋƼ½ƮūžƦÙƜƑƛƹƒƽƼ½ǁƄ"Ūƹ

ąžƿ"Ūū½Ç½ÅÅǁƐ½ÇÊƔƅƘśƒƽƿÅÙƾƀÂȃžƐÈ½
ąȅžƀƵƳƅƽƹƒƽƽŘ0

ŪƐƔƀȅ½žƿ"ąȅžƀƻŬƽŕƺƿƾƀ×žƽřȀȅžƀØÈžƊ½
ƒƽƿÅ"Ūƹ×Ùƒƀąȅžƀ×ÅƔŘÙžǀƽƄžƀØÇžƊ½
×Å½Åąžƿ"Ūū½Ç½ÅÅǁƐƾƀȂūžƗ³×žƽřȀȅžƀ
ƒƹ¸ÇÅƾƅƚ½Åƒƽƚžƀ0×žƽřȀȅžƀƒƽƼ½ǁƄ"Ūƹ

ąžƿƒƹ¸ÇÅÅǁƐ½ÇÇÅąžƿ"ŪƯ½ƔƝÈȃ½ÕžƅŬƋūÅ
ÙžūąžƿÇ½ÈžƀNFTƾƷƹžƪƹƒƽƽŘ0

ċċ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƾÑÑÑŕƑȀȃžƄP2E 
ÏÙȂƚąžƿ"ąȅžƀąȅÙȂƹ½P2E³žƀȃžƛƅƼ½ąȅžƀ

Crypto KittiesƢƗǁƄAxiom Zeną½Ɣƀ
ąžƿƔƄǁŬŏƹžŘŪƞƑƚÇÅƔƁƹ½ǁƼĊĈĉďÅǁƀ0

ÇÅƻū½³ąȅžƀŗūƻřȀȅžƀƒƼ½ǁƄ"ŪƹNFTžƿ½Çžƀ
Èȃ½ƕƹÇEthereumąȃ½ƒȀȂƐƒƽŘ0ƻū½NFTÇÅ
ƨƲ½Ù×½ǁŬƍŪŜƼžƐąȅžƋƹÅǁƀƾŘ

ƃƘƼ½ǁƄ"ŪƹÇÅƻū½ąȅžƀØÅžưƅƗ½Åǁƚ0
ŪƹžŜƽƿƾŘ×½ǁŬƍŪŜƼžƐƾŬǀƄ³ƒƚÈ½ƱȀȂƣ
³ąȅžƀ×žƽřȀȅžƀƒƽƅƘƼ½ǁƄ"ŪƹÀžƼ½ǁŬƍǁƐÅ½Ç
ƃŬǻȂƄØÅƔŘÙÈ½ƻū½Ø½ÇƵƘƼƒūƒƊžƀ

ąžƿ"ŪśŖūÙŪƁŬŘƔƄÅžƋū½ƒƽƽŘ0ƻū½Ɣƀžƽƀ
×žƽřȀȅžƀžƀƃƯƔƛŬŎȃÅ³ąȅžƀ×žƚÅǁƐžƲȃÅƾƀ
ÅžƋū½NFTąžƿƒūƒƊƒƼƒƚ"Ūƹ0žƀƻū½ÕžƍÙ
žƀÅǁƊÙƻū½ÊÈȃ½³ØÅÙȄƯ½ÒžřƚƻŬƀƾƠƔƩÙ

ąžƠžƳƄžƿ"ŪƅŬŘÙžƿ"ƻŘǁƄƙū½ƕƯ½ƃƯžūÙ
ƻŬƽŕƺƿŪŜƅƘƀ½ÙƒūƒƚąȅžƀƾƀÖǁȀȂƄ½
ſƊǁƹȂŬƇžƄąȂūƓŎƃƺŬƲžƿÈ½ÖǁȀȂƄ½ƒƚÙ
ÇÅƃūžǀƼÕǋƐ½ÇÅÀǋƹžƪƹÙƙƽŘ½ƔƄžƿÙÇÅ

ƾƋŬƅƼÍǁƳƗžƿ"ƃƺŬƲÓžưƄ½ÅžƅƯ½0

ÇÅƾƹ½Å½ÙžƝǁƞƐÇÅÕžƗĊĈĉĐąžƿ"ąȅžƀ
ŪƼ½Ù½ƔƯÇÅƻū½ØÈǁƍƾƅƐžƗƒƼƒƚƾŘÇÅ
ÀžƎưƝŪƄ¸ƾƀÃȂƚƻȀȂƄ"ƱƯǁƹÙ

ƻȀȂƄ"ÒÙȂƪƹ×žƼ¸ƸŬƿ½ǁƐƃƐ½ÅƔŎ0
ƻŬƽŕƺƿÇÅƻū½žƿ"ÕžƗ×½ƔŜȀȅžƀþÇȄƀ
ƃƪƽƝąžƿ"ąȅžƀŪūǁūƒūÙƒƽƼžƹUbisoft ,

Electronic Arts, Take- Two
InteractiveÙSquareEnixÖǋƩ½ƒƼÅƔŘƾŘ

ƾƀąžƿ"ąȅžƀŪƽƅƁƹȂƀƻŬŕŘǋƀÙNFT³ƾƊǁƄ
ą½"ØŖūÙą½ƔƀØƒƽū¸ƒƼÇ½Å0

ȃžƹ¸ÙÖžƲÇ½<
ØÈ½ƒƼ½ȃ½Èžƀąžƿ"ąȅžƀP2EÈ½ďčč×ǁŬƷŬƹÇǊÅ
žřȀȂƹ¸ÇÅÕžƗĊĈĊĉžƀąƒƚÇȂŬś"ƸƛŔƾƀ
ƙŬƀÈ½ƾƗÅÇžŬƷŬƹÇǊÅÇÅÕžƗĊĈĊĊƒŬƗÇÙ

ŪƽŬƀ"ƙŬŎÅǁƚ"ŪƹƾŘžƀƒƚÇĊĉąƒƝÇÅžƄ
ÕžƗĊĈĊĐƾƀƔŬƘƹÅǁƐƾƹ½Å½ƒƿÅ

ąȃǁÑÑÑÑƣ"ƾƀƾŘÇÅÕžƗĊĈĊĐØÈ½ƒƼ½Ç½Èžƀ×¸ƾƀ
ŗūÅƕƼđÅÇžŬƷŬƹȃǊÅƒƗƔƀ0

È½ƔƧƼŪƅŬƘƽƊ×½ÅƔƹƔƄ"ƙŬƀP2Eąȅžƀ
ƒƼ½"ØÅƔŘ0ƾƅƁƶ½ƻū½ÀÙžưƄŪƷƎƹƃƗ½Ùƀƾ
ƵūžƘƹŪŜƽƿƔƯÙŪƩžƺƅƊ½ÙŗƁƗŪśƒƼÈ
ÍǁǻȂƹÅǁƚ"Ūƹ0ĉďƒƝÇÅȅ½×žƽřȀȅžƀÅƔƹÙĉĊ
ƒƝÇÅȅ½×žƽřȀȅžƀ×ȅÇÅƔƗ½ƔƗ×žǀƊP2E
ąȅžƀƒƼ½"ØÅƔŘ0ƻŬƽŕƺƿØÅÇŪƽƗĉĐžƄċČ

ƻȀȂƄ"ƙŬƀ×½ƕŬƹ×žƽřȀȅžƀP2E½ÇÅÇ½Å0ĉĐ
ƒƝÇÅÈ½Å½ƔƯ½ĉĐžƄċČƾƶžƗÇÅ×žǀƊP2E
ąȅžƀƒƼ½"ØÅƔŘ0ƒƽƿžƀČĊƒƝÇÅƻȀȂƄǊžƀÄȂƼ

×žƽřȀȅžƀP2Eą½Ɣƀƻū½ØÙȂśŪƽƗ½ÇƃƗ½Ç½Å0

×½ÈžƗ"ąȅžƀąžřȀȂƹ¸ŪƶžƺƚÅÙƒƍċčƒƝÇÅ
È½ƸǀƗØÈ½ƒƼ½Ç½ÈžƀŪƼžǀƊ½ÇÇÅÇžŬƅƐ½ƒƼÇ½ÅÙ
ƖŎÈ½×¸×½ÈžƗ"ąȅžƀŪūžŎÙȃ½žƀÅÙƒƍċĈ
ƒƝÇÅƸǀƗÇÅ×žřƹąƒƪƀÇ½ƔƲƒƼÇ½Å0

žƹ½ąžƿ"ąȅžƀP2EȃÅƻŬƀ×žƽřȀȅžƀŪūžŬƗ¸
ȂƄÇ½ƒƯƔƣƔŎƒƼ½"ØÅǁƀ0ÇÅƾƪƶžƤƹƔŬƐ½ƾŘƢƗǁƄ

Finder.comÇÅÉÇžƹĊĈĊĊƔƛƅƽƹ³ƒƚžƿ"×¸
Čċ1ċĉĊƻřȀȅžƀ½ÇÇÅĊĎÇǁƛŘÅÇǁƹŪƗÇȂƀ
Ç½ƔƲƒƼÅ½ÅÙƒƽƅƯžȀȃÅƾŘƒƽƿžƀċČò³ÇÅ
ÇƒƝƃƗƔǀƯÊƔūƓŎąžƿ"ąȅžƀP2EÇ½ƔƲÅÇ½Å0
ƻū½ÄȂƼąǊžƀÊƔūƓŎ½Ç×½ǁƄ"ŪƹƾƀƵŬƶÅ

ƃŬƪƺƊąǊžƀąžƿƔƺŬśƒƽƹ"ƾƲǋƩƾƀ
ąžƿ"ąȃÙžƽƯƒūƒƊÙƻŬŕŘǋƀÙžƿ"Èȃ½ƕƹÇÇÅƻū½

ÇǁƛŘƃƘƼ½Å0ƖŎÈ½³ƒƽƿŚƽƿŚƽŘÇÅ
ƾƁƄÇąƒƪƀÇ½ƔƲÅÇ½ÅƾƀąȃǁƣƾŘĊđƒƝÇÅÈ½

ąžƿƔƺŬś³×¸P2E½ÇƾǻȂƋƄƒƼ½"ØÅƔŘÙƖŎÈ½
×¸À½Çžƹ½žƀĊďƒƝÇÅÇ½ƔƲÅÇ½Å0

×žƗžƽƚÇžŘƃƪƽƝąȅžƀŪƽŬƀ"ƙŬŎŘ"Ūƹƒƽƽ
ƾŘƙƑƀąžƿ"ąȅžƀP2EƒƽƿÇÅƒƽŔÕžƗ
Øƒƽū¸ƙŬƀÈ½čĈĈ×ǁŬƷŬƹąȂƅƛƹƒƿ½ǁƐ
ƃƚ½Å0

ċČ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ÖƕŬƼžřƹ
"ąžƿ"ąȅžƀP2E

ƨƀžƽƹƒƹ¸ÇÅ×½ÈžƗ"ąȅžƀ

/ÊÙȂƯƸŬƳƅƘƹÖǋƲ½×ÙȃÅąȅžƀƾƀ
×žƽřȀȅžƀ

/ƻƅƯƔś×ǁŬƘŬƺŘÈ½ÀžƛƽŘ½ƔƄƻŬƀƀ×žƽřȀȅž
/ƙūžƺƼÀžƭŬƷƁƄ

ƾƅƁƶ½×½ÈžƗ"ąȅžƀÈ½ƱȀȂƣØƔŬƐÆÙƖŏƗ
ÊÙȂƯąžƿ"ƻŘǁƄąȅžƀƕŬƼÅǁƗƒƽƽŘ"Ūƹ0È½
žƊ"×¸ƾŘąžƿ"ƵřƄÙȂŎŪƽŬŕŘǋƀ³ƒƽƯžưƚ

×½ÈžƗ"ąȅžƀƸƿƾƀÀÇǁƝÒžưƚÇÅ×žƺƿ
Ƶū½Ù½ƜŬƞƑƄÙƨȀȅǁƄƻŘǁƄ³ÅǁƐŪƺǀƗ
ƾŘą½Ɣƀ×½ÈžƗ"ąȅžƀÙ×žśƒƽƿÅ"ƾƪƗǁƄÙ

×½Ç½Å"ÖžǀƗËžƞƅƐ½ƒƼ½"ØÅ½Å½ÇÖǋƩ½
ƒƽƽŘ"Ūƹ0

ċč ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

Ï½ǁƼ½Ƣū½ƔƚÏÙȂƚąȅžƀ<

ĉ0Pay- To- Play
ÇÅƻū½Õƒƹ×žƽřȀȅžƀą½ƔƀÏÙȂƚąȅžƀǁƁƋƹÇ
ƾƀƃƐ½ÅƔŎƾƽȀȄƿƒƽƅƘƿƾŘƾƅƁƶ½žƹǁƺƩƻū½

ƃƐ½ÅƔŎƃƀžƀƒȀȂƐąȅžƀƃƘŬƼƾřƷƀą½Ɣƀ
ƒȀȂƐȂƅŘ½ÇžŘžūƻŬƹÈžūĪą½ƔƀÏÙȂƚąȅžƀ
ƃƗ½0
Ċ0Free- To- Play
ÇÅƻū½Õƒƹ×žƽřȀȅžƀƾƀÀÇǁƝ×žŜū½ÇÙȂƚÏ
ƾƀąȅžƀƒƽƽŘ"ŪƹÙƖŏƗą½ƔƀƒȀȂƐƝžƽƩƔ

ƾƅƯƔƛŬŎȃÅąȅžƀƾƽȀȄƿƒƽƽŘ"ŪƹƾŘƅƁƶ½ƾÇÅ
ŪơƪƀÅÇ½ǁƹƻū½ƾƽȀȄƿÈ½ƒƹ¸ÇÅƵƝžƍȅ½ąȅžƀ
ƻŬƹžƄÅǁƚ"Ūƹ0



ƒƹ¸ÇÅ×žƽřȀȅžƀ

ſƘŘƒƹ¸ÇÅƾŘȃÅƨƲ½Ù×žƺƿƒŬƶǁƄNFTžū
ƃƗÅ"ƾƀ×ÅÇÙ¸ƻŘǁƄąȅžƀƃƗ½È½ÓȂƣ
ƮƷƅƑƹƵƝžƍÅǁƚ"ŪƹƾŘÇÅƵūÆƾƀ×žƼ¸
ØÇžƚ½ØƒƚƃƗ½<
ƵŬƺřƄąžƿ"ƃȀȃǁƹžƹƾƼ½ÈÙȃ×ÙȃÅąȅžƀÙ
ƃƯƔƛŬŎȃÅąȅžƀą½ƔƀÈžƀ×ÅƔŘąžƿ"Ƹƅū¸žƼƔƄÇÅ

žūƃƐžƗąžƿ"Ƹƅū¸ȂƄƒūƒƊžƀØÅžưƅƗ½È½×¸žƿ"0
ÅƔƁƼžūƃƀžƲÇƸŬƳƅƘƹ×žƽřȀȅžƀžƀřūƔŜūƒ<

PlayervsPlayeržū½ÇžƞƅƐ½PvP

ƾƷƹžƪƹąžƿ"Ƹƅū¸×ÙȃÅąȅžƀȃÅƻŬŕŘǋƀÇÅ
ŪƐƔƀžƿ"ąȅžƀƕŬƼƻū½×žřƹ½½Çƾƀ×žƽřȀȅžƀ

ƒƿÅ"ŪƹƾŘNFTąžƿÅǁƐ½ÇƾƀƔŜūÅ
ŪƼžƽřȀȅžƀƾŘŪūžƼ½ǁƄƃƐ½ÅƔŎƾƽȀȄƿŬƶÙ½ƾ
ą½ƔƀÏÙȂƚąȅžƀ½Ç³ƒƼÇ½ƒƼØÇžƊ½ƒƽƿÅÙſƘŘ
ƒƹ¸ÇÅƒƽƽŘ0
ØÅƔŏƗąȃ½Ɠś+Staking*ȄŬƼØ½ÇąȂŜūÅƃƗ½
ƾŘƻřȀȅžƀƒƼ½ǁƄ"ŪƹNFTžƿžūąžƿÈȃ½ƕƹÇ

ąȃžŜƼƕƹÇØƒƚÅǁƐ½ÇƵưƲƒƽƽŘÙÈ½ƅƘŬƗƸ
ÅǁƗÅƔŬŜƀ0

StakingÈ½ąžƿ"ƾƁƽƊŪƗžƗ½ąžƿÈȃ½ƕƹÇ
proof- of- stakeƒƽƼžƹ³ÖǁȀȂƄ½ǁƼ½ÅÇžŘÙĪ

ƃƗ½ƾŘą½Ɣƀƻƺū½ąȅžƗƾřƁƚÈ½×¸ưƅƗ½ØÅž
ƒƽƽŘ"Ūƹ0ƻū½ÅƔřūÙȃÒǋƐƔƀąžƿÈȃ½proof-

of- workƃƗ½ƾŘÈ½ąžƿ"ƾƼžū½ÇąƒƽƺƄÇƒƲ
ƾŘƾƀÀÇǁƝąȅÙȃ"ƾƼžƁƚÇÅÕžƍ½ƔƊ½ƒƽƅƘƿ
ą½ƔƀąȅžƗ"ƻƺū½ąžƿ"ƾřƁƚÅǁƐØÅžưƅƗ½

ƒƽƽŘ"Ūƹ0
È½žƋƼ¸ƾŘžƁȀȂƳƄŪƹžƺƄąžƿ"ąȅžƀP2EÈ½

ƸƅƘŬƗproof- of- stakeØÅžưƅƗ½ƒƽƽŘ"Ūƹ
ƻū½×žřƹ½ą½Ɣƀ×žƽřȀȅžƀÅǁƊÙÅÇ½ÅžƄ

ŪūžƿÈȃ½ƕƹÇƾŘƒƼ½"ØƒȀȂƐÙžūȃÅąȅžƀƾƀƃƗÅ
ƒƼ½"ØÅÇÙ¸½ÇžƍǋƤƝ½StakeƒƽƽŘÙÅǁƗ
ƒƼƔŬŜƀ0

ƃŬřƶžƹ×žƽřȀȅžƀƔƀƚ"ąžƿ"Ūū½Ç½Å×ž
×ÙȃÅąȅžƀ

""ƕŘƔƺƄŪū½ÅÈ+Decentralization*ƾŘÈ½
ƻȀȂƄ"ŪƷƝ½ąžƿ"ŪśŖūÙƻŬŕŘǋƀƃƗ½ƾƀ
ąžƿ"ąȅžƀP2EƸƿąȂƘƄ½ƒŬŎØÅƔŘƃƗ½0ÇÅ
ƻū½³žƿ"ąȅžƀ×žƽřȀȅžƀÅǁƐŗƶžƹÖǋƲ½Ù

ȂƅŘ½ÇžŘąȅžƀƒƽƅƘƿÙƻū½ÀÇƒƲȅ½ÈžƗ"ąȅžƀ×½
ƾƅƯƔśØƒƚƃƗ½ƾŘƒƽƼ½ǁƅƀȃÅƵūžƯÙȂŎ
×žƽřȀȅžƀƾƷƐ½ƒƹƒƽƽŘ0

ÇÅƻū½³žƿ"ąȅžƀ×žƽřȀȅžƀą½Ç½ÅÀžƁƇ½
ƃÑÑÑÑÑÑÑÑŬřƶžƹ+proof of ownership*ÇÅžƼ

×Åǁƀ+rarity*ÙŪūžƅřū+uniqueness*
žƿ"Ūū½Ç½ÅƒƽƅƘƿ0
ØžŜūžŎØÅ½ÅƻŬŕŘǋƀƢƗǁƄŗūƾřƁƚƄƨȀȅǁ
ØƒƚÈ½žƿ"ƔƄǁŬŏƹžŘƥưƍÅǁƚ"Ūƹ0ƻū½×½ƒƀ

ƃƗžƽƪƹƾŘžƁȀȂƳƄƔŬƬƻřƺƹƃƗ½ą½"ØÅ½Å½Ç
ƔŬŬƭƄƒŬƿÅžūÒƓƍƒŬƽŘ0ÖžƺƄƻū½

žƿƔƄǁŬŏƹžŘąžƿ"ØÅ½ÅƻŬŕŘǋƀ½Çąȃ½Å"ƾŜƼ
ƒƽƽŘ"Ūƹ0ÒǋƐƔƀąžƿ"ąȅžƀŪƅƽƗƾŘŗƿ
ƔūƓŎ"×žřƹ½ƃƗ½Ùžƿ"Ƹƅū¸ƻřƺƹƃƗ½
ƻȀȄŜūžƊƒƼǁƚÙžūÈ½ƃƗÅ³ƒƼÙȂƀžƅřūƀ×Åǁ
ŗūƵƹžƩąƒŬƷŘÇÅƻū½ƃƗžƿ"ąȅžƀ0ƻū½

žƿ"Ƹƅū¸ƵƀžƲƻȀȄŜūžƊ×ÅƔŘƒƽƅƘŬƼ½ƔȀȅÇÅ
ƻŬŕŘǋƀØƔŬƐÆƒƼ½"ØƒƚÙÈ½ƻū½Ùȃą½Ɣƀ
žƿ"Ƹƅū¸ÊÈȃ½ŪƪƲ½ÙÅžƋū½Åǁƚ"Ūƹ0
ƻū½ÏǁƠǁƹą½Ɣƀ×žƽřȀȅžƀą½"ƾƯƔƍƾŘÕžƗžƿ"
ƃƲÙÅǁƐ½ÇȃÅŗūąȅžƀƒƽƼ½ÇƓś"ŪƹÇžŬƘƀžƍƕż
ƃŬƺƿ½ƃƗ½0ÕžƈƹŪƯÙȂƪƹÇÅƻū½ÅÇǁƹ
ÅǁƊÙÅÇ½ÅƾŘ×žƅƗ½Åƙū½ƒŬŎÖǁȀȂƄ½ƃƗ½0
ŗŬƶžƅūÙƻȀȂƄǁƀƱƶžƐÖǁȀȂƄ½ŪřūÈ½ǊÅƵū
ƙƺŬƺƞƄą½ƔƀƃƐžƗ³ÖǁȀȂƄ½ƾŘ×ǁƽŘ½ŎƖ

ȅ½ƻūǁřƅŬƀƻȀȂƄ"þÇȄƀØÈ½ƒƼ½ȃ½Èžƀžƿ"Èȃ½ƕƹÇ½Ç
³ÅÇ½ÅÊ½"ƾǻȂƋƄȃÅąȅžƀWorldOf Warcraft
½ÇƒƼ½Å"ŪƹÙƵƳƼƒƽŘ"Ūƹ<®ƻƹÇÅąžƿ"ÕžƗ

ĊĈĈďžƄĊĈĉĈąȅžƀWorld of Warcraft½Ç
ąȅžƀÖÅƔŘ"Ūƹžƹ½ŗūȅÙȃÅÇ½ƕŬƷƀ+ŪƼžŏƺŘ
ØƒƼÈžƗąȅžƀ*ƙƑƀÍǁǻȂƹƾƀſŬƗ¸½ÇÈ½
ƸƘƷƣSiphonLifeƾƲǋƩÅÇǁƹƻƹÒƓƍ
ÅƔŘ0×¸ȅÙȃÇžŬƘƀƃƍ½ÇžƼØƒƽƽŘÅǁƀÙƊǁƅƹƾ
ÖƒƚƾŘƻū½žƿ"ƖūÙȂƗƒƽƼ½ǁƄ"ŪƹƾŔ

ÀǋřƛƹŪŘžƽƅƛƍÙ½ÇÅžƋū½ƒƽƽŘ0ƾƀƺƿƻŬ
ƵŬƶÅƸŬƺƞƄƾƀýƔƄąȅžƀƸƅƯƔśÙØƒū½
ƃƐžƗŪƺƅƘŬƗƕŘƔƺƅƹƔŬƬÇÅƸƽƿÆ

ƸřƎƅƘƹƒƚ0¦

ċĎ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ÕƒƹÇžŘ"Ù"ſƘŘ
"Ù"ÅžƞƅƲ½"ąžƿ"ąȅžƀF2P

ÇÅƾƿÅĉđđĈžƄĊĈĈĈąÅǋŬƹȂƅƛŬƀžƿ"ąȅžƀƀƔ
ÉžƗ½ÕƒÑÑÑÑÑÑÑÑƹƃÑÑÑÑÑÑÑÑÑƐ½ÅƔŎą½ƔÑÑÑÑÑÑÑÑƀąȅžÑÑÑÑÑÑÑÑƀ
+PayTo Play*žūƃƐ½ÅƔŎą½ƔƀŗƷƺƄ+Pay

ToOwn*ƒƼÅǁƀ0ÇÅƻū½³Õƒƹ×žƽřȀȅžƀą½Ɣƀ
ÖƔƼąžƿÇ½ƕƯ½ą½"ƾƼžū½Ç+ƒƽƼžƹą½ǁƅƎƹŪƗąÅ*
ƾŘƵƀžƲſƞƼ³ƒƽƅƘƿÕǁŎƃƐ½ÅƔŎ

ƒƼÅƔŘ"ŪƹÙÈ½×¸ƖŎȅžŬƼƾƀœŬƿƃƐ½ÅƔŎ
ąȂŜūÅƒƽƅƚ½ƒƼÙƒƽƅƘƼ½ǁƄ"ŪƹÈ½ƾƺƿ
ÀžƼžřƹ½ąȅžƀØÅžưƅƗ½ƒƽƽŘ0

žƹ½ÇÅƾƿÅĊĈĈĈąÅǋŬƹžƀÊƔƅƘśƼƔƅƽū½ƃ
ƃƩƔƗƔŎÇÅƔƗ½ƔƗ³×žǀƊąžƿ"ÕƒƹąƒūƒƊ
ÏÙȂÑƚƾƀÇǁǀÑÑÑƦƒƼÅƔŘƾŘ×žƚ"ƻȀȂƄ"ƸÑÑÑÑÑÑÑÑÑǀƹ

FreeTo PlayžūF2PƃƗ½0F2PŗūÕƒƹ
ąȅžƀƃƗ½ƾŘƾƀƔǻȃžŘ×žřƹ½ƒƿÅ"Ūƹ×Ùƒƀ
ȅžŬƼƾƀƒȀȂƐžūýƔƅƛƹ³×ƒƚąȅžƀ½ÇǁƷƼ½ÅÅÙ
ąȅžƀƒƽŘ0

ąžƿ"ąȅžƀ×žŜū½ÇFreeGamesą½ƔƀÅǁƷƼ½ÅÙ
ąȅžƀ×ÅƔŘȅžŬƼƾƀœŬƿąƒȀȂƐą½ƔƀƗƔƅƗÅŪ
ƾƀÖžƺƄÃǁƤƗÙąžƿ"ŪśŖūÙąȅžƀƒƼÇ½ƒƼÙ
ąȅžƀǋƹžŘ×žŜū½Ç³ƃƗ½žƹ½ȂƈŘ½ąžƿ"ąȅžƀF2P
È½ÕƒƹfreemiumØÅžưƅƗ½ƒƽƽŘ"Ūƹ0
ÇÅƻū½Õƒƹ×½ÈžƗ"ąȅžƀą½ƔƀƻƅƗǁŬŎƾƀƀąȅž

ą½"ƾƽȀȄƿȅ½ƻřȀȅžƀƃƯžȀȃÅƒƽƽŘ"ŪƺƼÙą½Ɣƀ
ſƘŘ³ƒƹ¸ÇÅÀžƭŬƷƁƄžūąžƿ"ÊÙȂƯ×ÙȃÅ
ąȅžƀŪƍ½ƔƣƒƼ½"ØÅƔŘ0×žƽřȀȅžƀ"ÜǊǁƺƪƹ

ƒƽƼ½ǁƄ"Ūƹą½ƔƀąžƿƒȀȂƐ×ÙȃÅąȅžƀžƀ
ØÅžưƅƗ½È½ąžƿ"ÀÇžŘąȃžƁƅƩ½žūƮŬŘƿ"ÕǁŎąž
ÕžƅŬƋūÅƾƽȀȄƿ½ÇƃƐ½ÅƔŎƒƽƽŘ0

Ūūžƿ"ƾƼǁƺƼÈ½ƒȀȂƐȃÅąžƿ"ąȅžƀF2PƾŘ
žƿ"ƒƪƀÇÅP2EžƿƸƿƒūƒŎƒƼƒƹ¸ƒƽƄÇžƁƩÈ½<

Èȃ½×ÙȃÅąȅžƀ
žƳƄÇ½Upgrade

žƿ"ƃŬƞƑƚCharacters
ÖÈ½ǁƶŪƅƽȀȅCosmetics
ŪūžƼ½ǁƄžūÀÇžǀƹąžƿËžƐ
ÃǁƤƗƒūƒƊ
ȅǁƋƹą½ƔƀŪƗƔƅƗÅƾƀą½ǁƅƎƹąȃžƞƎƼ½ūž
ƕū½ǁƊ

ċď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



F2PžƿƔƀƵūžƺƄ×žƽřȀȅžƀƾƀƒȀȂƐžƿ""Ƹƅū¸ūž
ƃƐ½ÅƔŎƾƽȀȄƿą½ƔƀŪƗƔƅƗÅƾƀą½ǁƅƎƹ
³ƒūƒƊƖŎÈ½×žƎƅƹ½×ÅƔŘąȅžƀÙŪūžƽƚ¸ƀž
ÖƕŬƼžřƹ³×¸ƕŘƔƺƅƹƒƽƅƘƿ0ŪƛƑƀÈ½F2Pžƿ
ƢƳƯŪƗƔƅƗÅ×žŜū½ÇƾƀƙƑƀąÅÙƒƎƹÈ½
ąȅžƀ½ÇƸƿ½ƔƯƒƽƽŘ"ŪƹÙ×žƽřȀȅžƀ½ÇÖƕƷƹ

ƒƽƽŘ"ŪƹžƄą½ƔƀƃƯƔƛŬŎƾƀÃǁƤƗǊžƀȂƄÙžū
ą½ƔƀŪƗƔƅƗÅƾƀąȅžƀ³ƵƹžŘƾƽȀȄƿƃƐ½ÅƔŎ
ƒƽƽŘ0
ŪƐƔƀȅ½ąžƿ"ąȅžƀF2PÈ½ŪƄžƭŬƷƁƄƒƽƼžƹ

ÀžƭŬƷƁƄąȂƽƀ³ÀžƭŬƷƁƄŪūǁūƒūÙžūƄƷƁŪƄžƭŬ
ƾŘƾƀ×žƽřȀȅžƀą½ƔƀžƚžƺƄ×ÅƔŘÊ½ÅžŎ

ƒƽƿÅ"Ūƹ³ƒƹ¸ÇÅſƘŘƒƽƽŘ"Ūƹ0

ąžƿ"ąȅžƀƾŬƶÙ½F2PſƷƬ½ƃŬưŬŘÇžŬƘƀ
ąȂƄ"ƻŬūžŎƃƁƘƼƾƀąžƿ"ąȅžƀŪƅƽƗP2P
ƒƽƅƚ½Å0žƀƻū½³Õžƍąžƿ"ąȅžƀF2PƾƀƃƩƔƗ

È½ƔƧƼƃŬưŬŘƒƚÇ³ƒƼ½""ØÅƔŘ½ƔȀȅ×½ÈžƗ"ąȅžƀ
ŪūžƼ½ǁƄžƿ"×¸ÇÅƒŬƶǁƄƒƹ¸ÇÅ½ÇƜŬƑƛƄ
ƒƼ½"Ø"Å½Å0

ÇÅƾƺƿ³ÅÇ½ǁƹÒƒƿÙƃŬƼ³ÈžƗ"ąȅžƀſƘŘ
ƒƹ¸ÇÅƔƅƛŬƀȅ½³žƿ"ąȅžƀžƀƕŘƔƺƄØƒƽū½ƕƯƀƔ
ƱūǁƛƄƃǀƊÖžƋƼ½ąžƿ"ƙƽŘ½ƔƄÅƔƐƺƅƘƹƔ

ÙąžƿƒȀȂƐąȃ½ƔřƄØÅǁƀƃƗ½0žƀƵřƚ
ƻƅƯƔśƾƪƹžƊŪƼ½Ç½ƒƯƔƣƾŘƒƼƔƠžƍą½Ɣƀƀąȅž
ƾƽȀȄƿƒƽƽŘÙƻřƺƹƃƗ½×žƚ"ąžƿƒȀȂƐ
ƾƤƳƼŪƼžūžŎƾƅƚ½ƒƼƒƚžƀÙȂƿÈÙȃȃÅąȅžƀ
ƒȀȂƐ³ƒƽƽŘƒƝžƳƹąÅžƞƅƲ½×½ÈžƗ"ąȅžƀ
ƻŬƹžƄÅǁƚ"Ūƹ0Øƒū½ŪƷƝ½ąȃžŬƘƀÈ½

×½ÈžƗ"ąȅžƀF2Pƻū½ØÅǁƀƃƗ½ƾŘžƀƾƽȀȄƿƀƾ
ſƄ½ƔƹȂƅƺŘąȅžƀƒƼÈžƘƀÙ×¸½Ç×žŜū½ÇÇÅƐ½ÇžŬƅ
ÖǁƺƩ×žƽřȀȅžƀÇÅƔƗ½ƔƗ×žǀƊÇ½ƔƲƒƽƿÅžƄ
ƒƽƼ½ǁƅƀ×žƁƣžƑƹƾƀſƄ½ƔƹąȂƅƛŬƀ½ÇÇÅ
ƵƀžƳƹƾƑƘƼ³ŪƶǁŎ¾ƓƊƒƽƽŘ0
ÇÅÕƒƹF2PƵƎƹÅÙȃÙ³ÕǁŎÅžƞƅƲ½ąȅžƀžū

ÀžƭŬƷƁƄƃƗ½ƾŘžƀƙū½ƕƯ½ÙžūƙƿžŘ
ƃŬƀǁƁƎƹąȅžƀƸŘÙÅžȀȅƒƿ½ǁƐƒƚÙžū
ŪƼžƽřȀȅžƀƒƽƅƘƿƾŘÖǋƲ½×ÙȃÅąȅžƀ½Ç
ąȃ½ƒȀȂƐƒƽƽŘ"ŪƹƾŘÇÅÀÇǁƝÖƒƩ
×žƛƅūžƠÇȅ½³ąȅžƀ×žȀȂƊąƒƹ¸ÇÅąȅžƀƙƿžŘ
ƒƿ½ǁƐƃƯžū0

ÅžƞƅƲ½
"ąžƿ"ąȅžƀF2P

ÇÅÅžƞƅƲ½ąžƿ"ąȅžƀF2PžƹǁƺƩȅ½ŗūžūÙÅ
ÏǁƼÈȃ½ƵƐ½ÅąȅžƀØÅžưƅƗ½Åǁƚ"ŪƹƾŘ

ǊǁƺƪƹŪřūÈ½žƿ"×¸½Ç×žƽřȀȅžƀƒƽƼ½ǁƄ"Ūƹƀž
ƃƐ½ÅƔŎÕǁŎŪƪƲ½ÙƒƼƔƑƀ0ƻū½ąžƿÈȃ½ŪƷƐ½Å
žǀƽƄƵƐ½ÅąȅžƀÊÈȃ½ƒƼÇ½ÅÙƵƀžƲƵūƒƁƄƀƾ
ÕǁŎŪƪƲ½ÙƒƽƅƘŬƼ0

ÅžƞƅƲ½ƻū½žƿ"ąȅžƀǋƹžŘȄŘƔƺƅƹÙ
ąȃ½Ɠś"ƃƺŬƲąžƿÈȃ½ąȅžƀǋƹžŘąȃǁƅƗÅÙƾƀ
¾žƑƅƼ½ÈžƗ"ąȅžƀƃƗ½0ƾŔƔś½ƾŘƒƽƼžƹȂƿƀÇ½Èž
ąȂŜūÅƾƠƔƩÙžƠžƳƄƔƀƃƺŬƲÇ½ƓśƔŬƇžƄƃƗ½
žƹ½¾žƑƅƼ½ƾŘ"ƻū½ƻū½ƔŬƇžƄƸŬƳƅƘƹžū

Éǁřƪƹ³ƒƚžƀƔƀØƒǀƩÈžƗ"ąȅžƀƃƗ½0

ƾƀ×½ǁƽƩÕžƈƹƔś½ȃÅŗūąȅžƀžƠžƳƄą½Ɣƀ
ƒȀȂƐƾřƗąȅžƀÅžȀȅ³ƒƚƔƀÉžƗ½ƔŬƇžƄ
Ƶƹ½ǁƩȂŜūÅÈžƗ"ąȅžƀƒƼ½ǁƄ"ŪƹƸŬƺƞƄŜƀÅƔŬ
ƾŘƃƺŬƲ½ÇƔŬŬƭƄƒƿƒƼÙžƍǋƤƝ½ƾƀŘƔƄſŬ
ØƒƼƔƀƃƗÅ³ƒƼƕƼƻŬƽŕƺƿƒƼ½ǁƄ"ŪƹƾƀƷƩƃ
ąžƠžƳƄÅžȀȅƃƺŬƲ½Çƙū½ƕƯ½ƒƿÅÙŪƅƍ
ƻřƺƹƃƗ½žƀƾƊǁƄƾƀąžƿÈžŬƼŪƶžƹŘƔƚ³ƃ
ƃƺŬƲ½ÇƙƿžŘƒƿÅžƄžƀÊÙȂƯ³ƔƄ"ƙŬƀ

ŪŜƽūƒƳƼąȂƅƛŬƀƾƀƃƺƗƃŘƔƚƔƗƔȀȅ½
Åǁƚ0

ŪřūÈ½ƻȀȂƄ"ſƶžƊƾƪƶžƤƹžƿÇÅØÈǁƍÅžƞƅƲ½
ąžƿ"ąȅžƀŪūǁūƒūÙƢƗǁƄÇǁƘƯÙȂŎÅÇ½ÙÅ½
½ǁƼ½ƔƅƗžŘÖžƋƼ½ØƒƚƃƗ½0ÇÅÕžƗĊĈĉď³
½ǁƼ½ƔƅƗžŘÙƙƼ½ÇžřƺƿŗūƾƪƶžƤƹĊĐØÈÙȃ
ąÙȃčďč1ĈĈĈÏǁƠǁƹÇÅÅÇǁƹÇžƅƯÇÅžƞƅƲ½
ąȅžƋƹȃÅąȅžƀƃȀȂūƒƹÕžƁƄǁƯTop11ÖžƋƼ½
ƒƼÅ½Å0
ÇÅ×¸³ƱŬƳƎƄ½ǁƼ½ƔƅƗžŘŪƶƒƹ½ÇƸŬƗƔƄ

ƒƽŘ"Ūƹ+ƾƀƵřƚƻŬūžŎƾƪƊ½ƔƹƒŬƽŘ*ƾŘ
ØǁƎƼÅƔřƷƺƩŗūÇ½ÈžƀŪƅƽƗÕǁŎ×ÙȃÅȅžƀą
ÇÅÅžƞƅƲ½F2PÙƾŘ"ƻū½ȃƒƳŔžƀąžŬƼÅ

ŪƪƲ½ÙÀÙžưƅƹƃƗ½½Ç×žƛƼƒƿÅ"Ūƹ0

ċĐ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ÒǋƐƔƀŗūȃ½ÈžƀŪƪƲ½Ù³ÕǁŎƾŘÇÅ×¸ƾƠƔƩ
ÕǁŎŗūƢƐąÅǁƺƩƃƗ½+ƾƠƔƩƃƀžƇ

ŪŜƽūƒƳƼƾŘƢƗǁƄŗūÖžƳƹŪƶǁŎŘƔƹąȄ
ƃȀȂūƒƹÅǁƚ"Ūƹ*ąžƿÅžƞƅƲ½ąȅžƋƹžƀ
ØÅžưƅƗ½ȅ½ŗūƢƐƾƠƔƩÕǁŎŪƳƯ½ƾŘ

ØƒƽƿÅ"×žƛƼŗūƃƺŬƲƃƀžƇą½ƔƀƔƿ
ÖǁƅƼ½ǁŘŪƽŬƪƹȅ½ŗūÈȃ½ąȅžƋƹƃƗ½×žƛƼ
ØÅ½ÅƒƼǁƚ"Ūƹ0ƾƠƔƩƻŘǁƄÇÅƻū½žƿ"ąȅžƀ
ƵƹžƚŪūžƿ"ƻŘǁƄƃƗ½ƾŘ×žƽřȀȅžƀÈ½
ÈžƗ"ąȅžƀƒƼƔƐ"ŪƹƾƀØÙǋƩŪūžƿ"ƻŘǁƄƾŘ
×žƽřȀȅžƀÇÅƸŬśŪƷŎƾƀƃƗÅƒƼÇÙ¸"Ūƹ0
ąžƠžƳƄÕǁŎÇÅžƋƽū½ØƒƽƿÅ"×žƛƼžƠžƳƄą
ƾřƗÈ½ąǁƗ×žƽřȀȅžƀą½ƔƀƒȀȂƐąžƿ"Ƹƅū¸
×ÙȃÅąȅžƀƃƗ½ƾƀØÙǋƩŪƶǁŎƾŘžƽřȀȅžƀ×ÇÅ
ƸŬśŪƷŎÂȂƐƒƽƽŘ"Ūƹ0

ÈžƗ"ąȅžƀȃÅŗūąȅžƀF2Pą½Ç½Åąžƿ""ÖƔƿ½
ŪưƷƅƑƹą½ƔƀÕȂƅƽŘÅžƞƅƲ½ƃƗ½È½ƷƺƊƾ
ÅÇ½ǁƹƵūÆ<
/ƔŬŬƭƄƃƺŬƲƻŘǁƄąȅžƀƾŘžƀƔŬŬƭƄÇÅ

ŪƽƎƽƹƾƠƔƩÕǁŎ+Money Supply*×žƛƼ
ØÅ½ÅÅǁƚ"Ūƹ0

/ÊÙȂƯžūą½ƒƿ½Èȃ½ąȅžƋƹƾƀ×½ƔǻȃžŘƾŘžƀ
ƔŬŬƭƄÇÅŪƽƎƽƹąžƠžƳƄÕǁŎ+Money

Demand*×žƛƼØÅ½ÅÅǁƚ"Ūƹ0

/ƃȀȂūƒƹƨƀžƽƹÙÒÇžƞƹ+Sourcesand
Sinks*ƾŘÍǁǻȂƹƾƀƸŬśŪƷŎÅǁƚ"Ūƹ0ƽƹƨƀž
ŪƶǁŎƃƗ½ƾŘ×žƽřȀȅžƀÇÅą½È½ąȅžƀÙ

ƃƯƔƛŬŎÇÅ×¸ƾƀƃƗÅƒƼÇÙ¸"ŪƹƾŘÇÅ
ŪƽƎƽƹžƠžƳƄ×žƛƼØÅ½ÅÅǁƚ"Ūƹ0
ȃÅƨƲ½ÙƾƀŪƼ½ƕŬƹƾŘ×žƽřȀȅžƀØƕūžƊƛŬƀąȂƅ
ƾƀƃƗÅƒƼÇÙžŬƀžƠžƳƄą½ƔƀƒȀȂƐƾřƗŘƔƅƺ

ƒƿ½ǁƐƒƚÙƔƿȃƒƳŔƾƀƃƗÅ×ÅÇÙ¸ƾřƗ
ȃÅąȅžƀȂƄ"ƃƑƗƒƚžƀÙƾřƗąȂƅƺŘƾƀƗÅƃ

³ƒūžŬƀžƠžƳƄą½ƔƀƒȀȂƐƾřƗƔƅƛŬƀŪƹÅǁƚ"0

ÒÇžƞƹŪƶǁŎƃƗ½ƾŘ×žƽřȀȅžƀą½ƔƀƛŬŎƃƯƔ
ȃÅąȅžƀƾƽȀȄƿƒƽƽŘ"ŪƹƾŘƙƄ½ƔŬŬƭƄÇÅ

ŪƽƎƽƹƾƠƔƩÕǁŎ×žƛƼØÅ½ÅÅǁƚ"Ūƹ½ƔŔŘƾ
ÇƒƳŔƔƿžƿ"ƾřƗŪƣƻū½ƒƽū½ƔƯƒƼÈǁƘƀƾƀ
ƾƠƔƩÅƒƋƹÕǁŎƔƋƽƹÅǁƚ"Ūƹ0

ċđ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

Money Supply

Money Demand

Quantity Money

Price

Q*

P



È½×¸ƾŘ"ŪūžƊÅžƞƅƲ½×ÙȃÅąȅžƀ"ÜžƺŬƳƅƘƹžƀ
ſŬƬƔƄ×žƽřȀȅžƀÙƾƀÕžƁƼÅ×¸³ƒƹ¸ÇÅƁƄƔƹƢ
³ƃƗ½×žśƒƽƿÅ"ƾƪƗǁƄÙ×½ƔƚžƼ"ÜžƄƒƺƩÈ½
ÕǁƝ½ƔŘÆØƒƚą½ƔƀƻŬƺơƄŗūÅžƞƅƲ½
ąȅžƋƹƸƶžƗÙÇ½ƒūžŎØÅžưƅƗ½ƒƽƽŘ"Ūƹ0ÇÅ
ąžƿ"ąȅžƀF2PÅžƞƅƲ½ƵƹžƩąƒŬƷŘƒƹ¸ÇÅÙ
ÕÅžƪƄƃƗ½0

ŪƐƔƀȅ½ąžƿ"ŪśŖūÙąƒŬƷŘąžƿÅžƞƅƲ½ƯǁƹƱ
F2PƾƀÃȂƚƔȀȅƃƗ½<

.ÕÅžƪƄĉąžƿÈȃ½ÖƔƼÙÖǁŬƺȀȂŎ
Balancing Soft and Premium 
Currencies

ąžƿÈȃ½ąȅžƋƹƾŘƙƳƼąƒŬƷŘƾƶÅžƁƹÇÅƻū½
žƿÅžƞƅƲ½½ÇƔƀØƒǀƩƒƼÇ½ÅǊǁƺƪƹÇÅÙÅÏǁƼ

ÖƔƼÙÖǁŬƺȀȂŎÅǁƊÙƒƼÇ½Å0ąžƿÈȃ½ÖƔƼ+ƒƽƼžƹ
ǋƣžūƾřƗ*žƄƒƺƩÈ½ƱȀȂƣƸŬśŪƷŎƾƀÅƃƗ

ƒƽū¸"ŪƹÙƒƽƼ½ǁƄ"Ūƹą½ƔƀƮŬƣą½"ØÅƔƅƘśÈ½
ÀǊǁƞƎƹÙÀžŬǻȂƋƄ×ÙȃÅąȅžƀÒƔƞƹ
ƒƼǁƚ0ȅȃ½ÖǁŬƺȀȂŎƾŘžƄƒƺƩžƀØÅžưƅƗ½½È

ąžƿ"ÕǁŎŪƪƲ½ÙƵƀžƲąȃ½ƒȀȂƐ³ƒƽƅƘƿą½Ɣƀ
ƒȀȂƐÖǋƲ½ÇžŬƘƀËžƐȃÅąȅžƀÂȂƐÅǁƚ"Ūƹ0
ȅžƗ"ąȅžƀƒūžƀÇÅƔƧƼƾƅƚ½ÅƒƚžƀƾŘØÈžƊ½
×Å½Åƾƀȅȃ½ÖǁŬƺȀȂŎą½ƔƀƾƩǁƺƋƹŪƪŬƗÙ½È
žƿƒȀȂƐȃÅŗūąȅžƀPvP+PvPƻřȀȅžƀÇÅ
ƵƀžƳƹƻřȀȅžƀ*ƔƤƐƵūƒƁƄąȅžƀƾƀPay- To-
Win½ÇƾƀØ½ƔƺƿÅÇ½ÅƾŘƒƼ½ǁƄ"Ūƹą½ƔƀÅ½ƔƯ½
ƔƿžƹƔŬƬØƒƽƽŘ"ÒƔƞƹØƒƽƽŘ"ƾƅƘƐƒƚžƀ³
ƻū½ƔƀžƽƀƔƅǀƀƃƗ½È½×¸¾žƽƅƊ½Åǁƚ0ƾƀ½ƻū
ŪƽƪƹƾŘžūąȅžƀÇÅÀ½ÆƒƽƹÈžŬƼŪƄÇžǀƹƚžƀƒ
ƾŘŪƼƒȀȂƐƃƘŬƼÙžūƒūžƁƼƾƺƿƕŬŔ

ŪƽƅƐÙȂƯ³ƒƚžƀƾƀŪƷřƚƾŘŪƽřȀȅžƀŘƾÈȃ½
ÖǁŬƺȀȂŎŪƼ½Ù½ƔƯÅÇ½Å×ÙƒƀƃƲÙ×ƒƼ½ÇƓśÅÇ
ąȅžƀÙÕǁŎÂȂƐ×ÅƔŘƒƼ½ǁƅƀƾƀÃǁƤƗǊžƀ
ƃƗÅƒƀžū0

Ċ0ƃȀȂūƒƹƨƀžƽƹÙÒÇžƞƹ
Managing Sources and Sinks

ƙƑƀŪśÇȄƀÈ½ƃȀȂūƒƹąÅžƞƅƲ½ƻū½ƿ"ąȅžƀž
ƻū½ƃƗ½ƾŘ×žƽŬƺƣ½ƵƝžƍÅǁƚƾŘƀžƽƹƨÈ½

ÒÇžƞƹÇžŬƘƀƔƄ½ƔƯƒƼÙȃ"ŪƺƼ0ƻū½ȃžŘą½Ɣƀ
ąȂŬśǁƷƊȅ½ŪƅŬƪƠÙƃƗ½ƾŘÇÅ×¸ƽřȀȅžƀ³×ž
ƨƀžƽƹ×ÙȃÅąȅžƀ½ÇƙŬƀÈ½ØÈ½ƒƼ½ŪƯžŘÇÅ
ÇžŬƅƐ½ƒƼÇ½Å0ƻȀȂƄ"þÇȄƀƒƹžŬŎƻū½ÏǁƠǁƹ
ƙƿžŘąžƿƒȀȂƐ×ÙȃÅą½"ƾƹžƼƔƀƃƗ½ƾŘ
ÇǁƄǁƹƾŘƔƎƹƻū½ÅžƞƅƲ½ƃƗ½0
ċ0ƱūǁƛƄąžƿÇ½Èžƀ×ÙȃÅąȅžƀÙąžƿ"ƾƼžƐ
Â½Ɣƍ

Encouraging in- game marketplaces 
and Auction Houses 

ąžƿÇ½Èžƀ×ÙȃÅąȅžƀƾƀ×žƽřȀȅžƀØÈžƊ½
ƒƽƿÅ"ŪƹÖǋƲ½×ÙȃÅąȅžƀ½ÇƾƀƔŜūÅ"ŗū
ƒƽƚÙȂưƀžūƾƷƹžƪƹƒƽƽŘÙÇÅƾƋŬƅƼÈ½
ąȂŬś"ƵřƚąžƿÇ½ÈžƀƾūǁƼžƇÂȃžƐȅ½ąȅžƀ
ąȂŬśǁƷƊƒƽƽŘ"Ūƹ0
ƾƼǁƺƼąžƿÈȃžƀƻū½ÅÇǁƹÀÇžƁƩƒƼ½È½<

World od Warcraft's Auction House,
FIFAUltimateTeamsTransferMarket ,
RunescapesGrandExchange

ČĈ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ÅžÑÑƞƅƲ½
"ąžƿ"ąȅžƀP2E

ÅžƞƅƲ½×ǋŘ
ąȃžŬƘƀÈ½³×žƗžƽƚÇžŘÅžƞƅƲ½ąžƿ"ąȅžƀP2E

½ÇƾŘžƀŗƺŘ³ƻŬŕŘǋƀŗūÅžƞƅƲ½ƅƁƹŪƽƔƀ
Ç½ÈžƀÅ½È¸³ƃƗ½ƾƀžƛƹąžƿ"ƾƑƘƼŪƩǁƽƞƹÙ
ØÅžƗØƒƚ"ƃƶÙÅ/ąžƿ"ƃƷƹƵƳƅƘƹ

ƒƽƼ½Å"Ūƹ0ȃÅƨƲ½Ù×žƗžƽƚÇžŘƒƼƒƳƅƪƹŘƾ
ØǁƎƼÅƔřƷƺƩÙƒƚÇƻū½³žƿÅžƞƅƲ½ƅƿžƁƚŪ
ƾƀÊǋƄąžƿ""ƾƼ½ƕƐŪƷƹ+ƃƗžŬƗŪƶžƹ*³

ąžƿ""ŗƼžƀąȄŘƔƹ+ƃƗžŬƗŪƶǁŎ*ÙƗžŬƗƃ
ÄȂƼÈȃ½ƒƼÇ½Å0

³ƻū½Ɣƀžƽƀą½ƔƀąȅžƗ"ØÅžƗƸŬƿžưƹƞƅƲ½³ąÅž
žƹąÅ½È¸ÖžƋƼ½ŪƐƔƀÀžǀƀžƛƄØÅƔƅƘś½Ç

ƸȀȂūƓŎ"Ūƹ0

×žƗžƽƚÇžŘƒƼƒƳƅƪƹƾŘąžƿ"ąȅžƀWeb3Ù
ąžƿ"ÕƒƹP2Eą½ƔƀÅƔřƷƺƩÇ½ƒūžŎȅžŬƼƾƀ
ØÅžưƅƗ½È½ƔřưƄŪƅƽƗÅžƞƅƲ½×ǋŘƒƼÇ½Å0

ÇÅąžŬƼÅ³ŪƪƲ½ÙŪūžƯǁřƚąžƿÅ"žƞƅƲ½ÇÅ
ÕžƍƒƚÇžƀÈ½ƔƄąȃžƋƄÙ×žȀȂƊƜƶžƐÈȃ½È½
ȂūžƗžƿÇ½ÈžƀƜƑƛƹƒƼǁƚ"Ūƹ0ƻū½×žȀȂƊ
ƜƶžƐ³Èȃ½ƾƀÕǁŎŪƷƐ½ÅÇžƛƯąÅǁƪƝÅÇ½Ù
ƒƽŘ"ŪƹÙÀÇƒƲƒȀȂƐ×½ƒƼÙȂǀƚ½ÇÇÅÕžƁƲ
ąžƿǊžŘŪƊÇžƐƙū½ƕƯ½ƒƿÅ"ŪƹÙÇÅƻŬƩ
ÕžƍƔƀąžƿ"ƃƺŬƲŪƷƐ½ÅÇžƛƯŪƹÇǁƄÅÇ½Ù

ƒƽŘ"Ūƹ0žƹ½ÇÅƻŬƽŔ³ŪƤū½ƔƚÅžƞƅƲ½ȃÅƀƔƀ½Ɣ
À½ƔŬŬƭƄąžƠžƳƄŪƊÇžƐƔūƓŎ"ſŬƗ¸ƃƗ½0ÇÅ
ƻū½³ƾƽŬƹÈƾưŬƦÙƃƗžŬƗ³ŪƶǁŎÕÅžƪƅƹ
×ÅƔŘąžƿÇžƛƯŪƹÇǁƄÙƙƿžŘÖÇǁƄƃƗ½Ù
ƾưŬƦÙƃƗžŬƗ³Ūƶžƹƃū½ƒƿ

žƿ"ąȃ½Ɠś"ƾūžƹƔƗƾƀƃƺƗƒƚÇąÅžƞƅƲ½
Ç½ƒūžŎƃƗ½0žƹ½ÇÅŪƤū½ƔƚƾŘÈ½ƔƄąȃžƋƄ
Ūưƽƹ³ƃƗ½ąžƿ"ƃƗžŬƗąÅžƞƅƲ½ƃŬƺƿ½
ąȂƅƛŬƀƒƽƿ½ǁƐƃƯžū0
ÇÅÅžƞƅƲ½ŗūąȅžƀP2E³ƃƗžŬƗŪƶžƹ

ƒƼ½ǁƄ"Ūƹƾƀžƛƹą½ƒƿ½³ƻŘǁƄąžƿ"ØǁŬƚ
³ŪƅŬƺŘžƍąžƿ"ƸƘŬƼžřƹąȇȂƼ½+ÅžƋū½
ƃūÅÙƒƎƹą½ƔƀƻřȀȅžƀƾŘƒƼ½ǁƅƼÖ½ƒƹÇÅ

ąȅžƀƃƯƔƛŬŎƒƽŘ*ÙØƔŬƬƒƚžƀ0ƗžŬƗƃ
ŪƶǁŎÇÅąžŬƼÅP2EØÅžưƅƗ½È½ąžƿ"ƸƘŬƼžřƹ
¾ƔƠÙ×ƒƼ½ÈǁƗƻŘǁƄƢƗǁƄƾƪƗǁƄ

×žśƒƽƿÅą½ƔƀÕȂƅƽŘƃŬƺŘÙƾƠƔƩƻŘǁƄ
ƃƗ½0¾ƔƠƻŘǁƄƾƀŪƽƪƹÅžƋū½ƻŘǁƄÙȃÅ×
ąȅžƀƃƗ½ƾŘƢƗǁƄØƒƽƿÅ"ƾƪƗǁƄP2E

ƃȀȂūƒƹÙžūÕȂƅƽŘÅǁƚ"ŪƹÙ×ƒƼ½ÈǁƗŘǁƄƻ
ƾƀŪƽƪƹÒƔƞƹ×ÅƔŘƻŘǁƄ×ÙȃÅąȅžƀÈ½

ƱȀȂƣƻřȀȅžƀƃƗ½0
ÖƕŬƼžřƹÄȂƼÈȃ½ȃÅƾƽŬƹÈP2EƵƹžƚƃȀȂūƒƹ
ÄȂƼƾƶÅžƁƹƻŬƀƻŘǁƄąȅžƀÙąžƿÈȃ½ƔŜūÅ
ƒƽƼžƹETHžūÀžŬƯƃƗ½0

ąžƿÅžƞƅƲ½P2Eą½Ç½ÅąžƿÇ½ÈžƀŪƶǁŎƒƽƅƘƿ
ƾŘƒƽƼžƹąžƿÇ½ÈžƀŪƶǁŎŪƪƲ½ÙÙȅžƀÇžƅƯÇ

ƒƽƽŘ"Ūƹ+ȃ½ÅǁƺƼȂȀȅ½ÇƒŬƽŬƁƀ*0ƾƠƔƩǁŎÕ
"×žƛƼØƒƽƿÅÇ½ƒƳƹŪŜƽūƒƳƼ+"ƻŘǁƄžƿ*ÇÅ
ƸƅƘŬƗƃƗ½ƾŘÇÅ½ƒƅƀ½ƢƗǁƄŗƼžƀƹąȄŘƔ

+ƾƀ×½ǁƽƩÕžƈƹØƒƽƿÅ"ƾƪƗǁƄąȅžƀP2E*
ƸŬƧƽƄÅǁƚ"ŪƹÙƻū½ƔƀžƽƀȃÅŗūƾƤƳƼƹÈŪƼž
ƻŬƪƹą½Ç½ÅƾƠƔƩÅÙƒƎƹƃƗ½0

"ƃƷƹ"ƃƶÙÅNation 
State

P2E

Government/Cent
ral 

Bank/Treasury 
"³ąȄŘƔƹ"ŗƼžƀ"³ƃƶÙÅ

ƾƼ½ƕƐ

Developer/Publis
her "³ØƒƽƿÅ"ƾƪƗǁƄ

ƔƚžƼ

Currency Tokens
Market Participants Gamer, Investor, 

speculator
One- person- one-

vote
One- token- one-

vote
Property Rights Private ownership 

of in- game assets

Čĉ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƔƿƾƼǁśƔŬŬƭƄÇÅƾƠƔƩÕǁŎƾƀōŔžūƃƗ½Ç³
ȂƋƽƹƾƀƔŬŬƭƄÇÅÄȂƼØƔǀƀÅǁƚ"ŪƹƾŘ

ØƒƽƿÅ"×žƛƼ×½ƕŬƹƃŬƀ½ƓƊžūŪƼ½Ɣśąȅžƀ
ƃƗ½0ƾƠƔƩÕǁŎÇÅÅžƞƅƲ½P2E"Üžƺż½ÅÈ½
ƱȀȂƣąžƿ"ÖƕŬƼžřƹƮƷƅƑƹ¾ƔƠ×ÅƔŘÙ

×ƒƼ½ÈǁƗƔŬŬƭƄƒƽŘ"Ūƹ0

ÅžƞƅƲ½ąȅžƀP2E³ŪƽŬŕŘǋƀŪƶƒƹƃƗ½ƾŘ
ŗūÇ½ÈžƀÅ½È¸ą½ƔƀÖǋƲ½Ùąžƿ"Ūū½Ç½Å×ÙȃÅ
ąȅžƀÅžƋū½ƒƽŘ"Ūƹ0ȃ½ÈžƀÙƃƺŬƲƔƀąžƽƁƹ
ƾƠƔƩÙžƠžƳƄą½Ɣƀƻū½ÖǋƲ½ƃƗ½0ƃƺŬƲ
žƿ"Ƹƅū¸ÇÅÕǁƣ×žƹÈƾƅƘƀƾƀƵƹ½ǁƩ
ŪưƷƅƑƹƒƽƼžƹƃŬƀǁƁƎƹ³ąȅžƀ¾žŬƺŘƀ×Åǁ
Ƹƅū¸ÙžƠžƳƄą½Ɣƀ×¸ÇÅ×žƗǁƼƃƗ½0

ąžƿ"Ūū½Ç½Å×ÙȃÅąȅžƀƒƼÇÅžƼÙƾƀŪƅƑƗƾƀ
ƃƗÅƒƽū¸"ŪƹƾŘƆƩžƀÅǁƁƺŘÙƙū½ƕƯ½
ÊÈȃ½žƿ"×¸Åǁƚ"Ūƹ0ƻū½ÅǁƁƺŘÈ½ƱȀȂƣ
ƻūƒƽŔ³ÊÙȃƒƽƼžƹÅÙƒƎƹ×ÅƔŘÅ½ƒƪƄ

Ūūžƿ"Ūū½Ç½ÅƾŘƒƽƼ½ǁƄ"ŪƹƱƷƐ³ƒƼǁƚƝžƍƵ
Åǁƚ"Ūƹ0ƻŬƽŕƺƿƻū½ȃžŘžƀÇ½ǁƚÅ×ÅƔŘ
ŪƀžŬƅƗÅžūÅÙƒƎƹ×ÅƔŘÇÅÉƔƅƗÅ×Åǁƀ
žƿ"×¸È½ƱȀȂƣžƿÅ½ƒūÙȃžūÀžƭŬƷƁƄžƀ×žƹÈ
ÅÙƒƎƹÖžƋƼ½Åǁƚ"Ūƹ0
žƠžƳƄą½Ɣƀąžƿ"Ūū½Ç½Å×ÙȃÅąȅžƀƢƗǁƄ

ŪƼžƽřȀȅžƀƾƀÅǁƊÙƒū¸"ŪƹƾŘƒƞƲƒƼÇ½Å½È
žƿ"×¸ȃÅąȅžƀØÅžưƅƗ½ƒƽƽŘžūžƿ"×¸½ÇžƀÕǁŎ
ŪƪƲ½ÙƒƽƚÙȂưƀ0

ŪƼžƽřȀȅžƀƾŘƒƽƿ½ǁƐ"ŪƹÈ½ąžƿƒȀȂƐ
ąȅžƀ"×ÙȃÅÇÅŪƷŎ"ƸŬśØÅžưƅƗ½³ƒƽƽŘřƺƹƻ
ƃƗ½ƵūžƹƾƀƃƐ½ÅƔŎÕǁŎą½ƔƀƾƀƃƗÅ
×ÅÇÙ¸ƨȀȂƗžƿ"×¸ƒƽƚžƀ0È½ąǁƗ³ƔŜūÅ

ŪƼžƽřȀȅžƀƾŘƒƽƿ½ǁƐ"Ūƹąžƿ"Ūū½Ç½Å×ÙȃÅ
ąȅžƀ½ÇžƀÕǁŎŪƪƲ½Ù³ƒƽƚÙȂưƀƻřƺƹƃƗ½
ƵūžƹƾƀÊƔūƓŎƃƺŬƲȂƄ"ƻŬūžŎą½ƔƀÙȂƯÊ
ƨȀȂƗƒƽƚžƀ0

ąžƿ"ÕƒƹȃžŘÙ"ſƘŘąȅžƀP2EƾƀƃŬƪƺƊ
×žƽřȀȅžƀÙÇǁƣ"ƻŬƺƿƸƋƍąÅÙȃÙƻřȀȅžƀ
ƒūƒƊŪřƅƹƒƽƅƘƿ0ƾŔƔƿ×žƽřȀȅžƀƛŬƀąȂƅ
ÇÅƸƅƘŬƗǁŘ½Çǁơƍƾƅƚ½Å³ƒƽƚžƀū½Ç½Åžƿ"Ū
žƀƔƄ"ÊÈȃ½ƒƼǁƚ"Ūƹ0ƻū½ÏǁƠǁƹƾƀƻū½ƶÅƵŬ

ƃƗ½ƾŘÅ½ƒƪƄąǊžƀƻřȀȅžƀÕžƺƅƍ½ƠžƳƄąž
ȂƄ"ƙŬƀą½Ɣƀžƿ"Ūū½Ç½Å½Çƙū½ƕƯ½ƒƿÅ"ŪƹƾŘ
ƃƺŬƲžƿ"×¸½ÇǊžƀÅƔƀ"Ūƹ0ÇÅƾƋŬƅƼƽřȀȅžƀ×ž
ƔƅƛŬƀÇÅ³ƸƅƘŬƗǁŘ½ƾƀąžƽƪƹ×½Ç½ƒȀȂƐ
ØǁƳƶžƀȂƅƛŬƀą½ƔƀąžƿƒȀȂƐ×ÙȃÅąȅžƀƗ½ƃ
ƾŘƆƩžƀÅžƋū½ŪŜƽūƒƳƼÙÇ½ÈžƀƔƄƒƹ¸ÇžŘ

Åǁƚ"Ūƹ0ÇÅŪūžƿ"ƾƑƘƼƾŘ×žƽřȀȅžƀȅžŬƼƀƾ
ƒȀȂƐƾŬƶÙ½ą½ƔƀÏÙȂƚąȅžƀƒƼÇ½ÅƸƋƍąÅÙȃÙ

×žƽřȀȅžƀƒūƒƊą½ƔƀÅžƞƅƲ½ƻū½žƿ"ąȅžƀƀÇžŬƘ
Ç½ƓśƔŬƇžƄƒƿ½ǁƐÅǁƀ0

ƻȀȂƄ"ØƒŬŕŬŎÙſƷƬ½ƻȀȂƄ"×žǀƽŎƵřƛƹ
ąȃžŬƘƀȅ½ąžƿ"ąȅžƀP2Eƻū½ØÅǁƀƃƗ½ƾŘ
ƻŘǁƄ×ÙȃÅąȅžƀƾŘȅ½ąȅžƀ×ÅƔŘƾƀƃƗÅ
ƒū¸"ŪƹƻřƺƹƃƗ½ƒƼ½ǁƅƼÊÈȃ½ÅǁƐ½Çƥưƍ
ƒƽŘ0

ČĊ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

Money Supply

Money Demand

Quantity Money

Interest rate

Q

*r



TOKENOMICÅžƞƅƲ½ƻŘǁƄ

ŪƹžŜƽƿƾŘžƿ"ØûÙȂŎƾƪƗǁƄ³ƒƽƀžū"ŪƹƙƑƀ
ƵƀžƲŪǀƊǁƄÈ½žƿ"ƻŘǁƄƢƗǁƄ×½Ç½Ɠś"×žŬƽƀ
³ØûÙȂŎƸŬƄƾƪƗǁƄÙ×žřƶžƹŪƝǁƞƐ
+"ÜǊǁƺƪƹ×½Ç½Ɠś"ƾūžƹƔƗƔūƓǼȂƤƐ*ąȃ½ƒǀŜƼ

Åǁƚ"Ūƹ0ƻū½ƙƑƀſƷƬ½ƒƼ½ǁƄ"ŪƹċĈžƄČĈ
ƒƝÇÅÈ½ÖžƺƄžƿ"ƻŘǁƄƒƚžƀ0ƾƀ×½ǁƽƩÕžƈƹ

Solchicks³ŗūąȅžƀÇÅÕžƍƾƪƗǁƄȂƀƔƅƘƀ
SolanaƃƗ½0

Çǁƣ"×žƺƿƾŘÇÅƵřƚƻŬūžŎØƒƿžƛƹ
³Åǁƚ"ŪƹžǀƽƄÅÙƒƍċďòÈ½žƿ"ƻŘǁƄƾƀ
×½ǁƽƩąžƿ"ØƕūžƊąȅžƀŪūžƗžƽƚƒƼ½"Øƒƚ0
ƙƑƀƵƀžƲŪǀƊǁƄƾƀƾƪƗǁƄ³×žśƒƽƿÅ
×½ÇÙžƛƹÙƸŬƄËžƞƅƐ½ØÅ½ÅØƒƚƃƗ½Ù
ÅÙƒƍĉČòȃÅąžƿÅ½ƒūÙȃŪƝǁƞƐžūƾƀ
ÀÇǁƝƙŬŎÊÙȂƯƾƠƔƩØƒƚƃƗ½0ƻŬƽŔ
ŪƄžƩǋƣ½"ÜǊǁƺƪƹƾƀŪƅƍ½ÇÇÅÉƔƅƗÅƺƩÖǁ
ƃƘŬƼÙſƷƬ½ȅžŬƼƾƀƾǻȂƋƄȃÅąžƿÇ½Èžƀ

ŪƽŬŕŘǋƀÅǁƊÙÅÇ½ÅžƄ×½ǁƅƀƵƎƹſƗžƽƹ½Ç
ą½ƔƀÂ½ƔƑƅƗ½ÀžƩǋƣ½ǁƋƅƘƊÅƔŘ0

Čċ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

10%

4% 3%

38%
20%

15%

5%
5%

Token allocation for Solchicks

Private seed 10%

Private presale 4.3%

 Public sale 3%

Ecosystem rewards 37.7

Team 20%

Game development 15%

eExchange liquidity 5%

Treasury, advisor,.. 5%



ŪƐƔƀÈ½×½Ç½Ɠś"ƾūžƹƔƗŪƹǁƺƩÊǁƐƖƼžƚƒƽƼ½ǁƄ"ŪƹÈ½ƱȀȂƣÀ½ÅžǀƽƛŬŎƾƶÅžƁƹƺƅƹƔŬƬƕŘƔ
ƾÑÑÑÑÑÑÑÑÑÑŬƶÙ½+InitialDecentralisedexchangeOfferings*žūƾƀÇžƞÑÑÑÑÑÑƅƐ½IDOſƷƬ½È½ƱÑÑÑÑÑÑÑȀȂƣ

LaunchPadsƾƀ×½ǁƽƩ³ÕžƈƹSeedify³Starlaunch³Pulsepadƾƀƻū½žƿ"ƻŘǁƄŪƗƔƅƗÅ½ƒŬŎ
ƒƽƽŘ0ą½ƔƀƒƊ½ÙƢū½Ɣƚ×Åǁƀƻū½À½ÅžǀƽƛŬŎ³ƾŬƶÙ½ÖÅƔƹ"ÜǊǁƺƪƹƒūžƀąžƿ"ƻŘǁƄœƼǊŎƒŪƝžƐ½Ç

ąȃ½ƒȀȂƐØÅƔŘÙƾƀý½Ɣƅƚ½ƒƼÇ½ƓŜƀ0œƼǊƒŎžū×žƺƿąǁřƗ¾žƄƔŎȃÅƨƲ½ÙŗūÖƔưƅƷŎ½ƔƀąÊÙȂƯ
ąžƿ"ƻŘǁƄąžƿ"ØûÙȂŎƃƗžŎǁƼ0×½Ç½Ɠś"ƾūžƹƔƗſƷƬ½ą½ƔƀƾƀƃƗÅ×ÅÇÙ¸ƜŬƞƑƄÕǁƳƪƹ½Ɣƀą
ƒȀȂƐ"ÜǋƈƹĊĈĈ³ÇǊÅƻřƺƹƃƗ½ÈžŬƼƾƅƚ½ÅƒƽƚžƀƙŬƀÈ½ĊčÇ½ƕƿÇǊÅÈ½ąžƿ"ƻŘǁƄƒŎ"œƼǊÂȂƐ
ƒƽƽŘžƄŪƛƑƀÈ½®ÃǁƤƗ¦ƔƄǊžƀœƼǊƒŎƒƽƚžƀ0ƾƺƿƻū½³žƿ"ÒƔƣžƿ"ƻŘǁƄ½Çžƀąžƿ"ƃƺŬƲIDOžū
ƙŬŎÈ½IDOƃƯžȀȃÅƒƽƽŘ"ŪƹƾŘ"ÜǊǁƺƪƹƻūƒƽŔƔƀ½ƔƀƔƅƺŘÈ½ŪƅƺŬƲƃƗ½ƾŘƒƪƀÈ½×¸ǁƄƻŘÇÅ
Ç½ÈžƀƾƠƔƩÅǁƚ"Ūƹ0ƻū½ƔƀžƽƀÕǁƺƪƹƔŬƬƃƘŬƼƾŘŪūžƿ"ƻŘǁƄƾŘžƀƒƽŔƃƽƗÇÅIDOąȃ½ƒȀȂƐ

³ƒƼǁƚ"ŪƹžƀƃƺŬƲƙŬƀÈ½ĉȃǊÅÅÇ½ÙÇ½ÈžƀƒƼǁƚÙ³ƖŏƗÈ½ƱȀȂƣąžƿÙȂŬƼ³Ç½ÈžƀƾƀƻūƒƽŔÇǊÅ
ƙū½ƕƯ½½ƒŬŎƒƽƽŘÙÇÅƾƋŬƅƼ×½Ç½Ɠś"ƾūžƹƔƗƾŬƶÙ½ŪƿÅÈžƀčĈžƄċĈĈąȂƀ½Ɣƀƾƅƚ½Åƒƽƚžƀ0ÇÅ
ƾƋŬƅƼ×½Ç½Ɠś"ƾūžƹƔƗȂūƓǼȂƤƐą½Ɣƀąȃ½Ɠś"ƾūžƹƔƗÅǁƐÇÅƻū½žƿ"ØûÙȂŎÅǁƗ³ƒƽƽŘ"Ūƹ½ƔȀȅ

ƒƽƼ½ǁƄ"Ūƹąžƿ"ƻŘǁƄÅǁƐ½Çžƀąžƿ"ƃƺŬƲȃžŬƘƀąȂƄǊžƀƒƽƚÙȂưƀ0

žǀƽƄƙƑƀÇžŬƘƀŪƺŘÈ½žƿ"ƻŘǁƄÇÅ½ƒƅƀ½ƾƀÇ½ÈžƀƾƠƔƩƒƼǁƚ"Ūƹ+ƾƀ×½ǁƽƩÕžƈƹčžƄĉĈƒƝÇÅ*0
ƾŬƳƀžƿ"ƻŘǁƄſƷƬ½ÕǁƺƛƹŗūØÇÙÅƮŬƲǁƄžū$"CliffƒƽƅƘƿ0ƖŎÈ½ƃƚƓśƻū½³×žƹÈžƿ"ƻŘǁƄ
ą½Ɣƀ×½Ç½Ɠś"ƾūžƹƔƗƾŬƶÙ½ȃÅŗūąȂƗƵƍ½Ɣƹžū®žƿ"ƢƘƲ¦ƾƀ×½ǁƽƩŪƛƑƀȅ½ŗūƾƹžƼƔƀƀ"×žƹÈąƒƽ

ŪūžƛśÈžƀƒƼǁƚ"Ūƹ0
ÇÅ³ƾƋŬƅƼƾƠƔƩžƿ"ƻŘǁƄƾƀÇǁƣÖÙ½ƒƹÇÅÕǁƣ×žƹÈƙū½ƕƯ½³ƒƀžū"Ūƹ"ÜǊǁƺƪƹƃƗÇÅƖŎÈ½

ƾŘ"ƻū½Ç½ÈžƀŪƷƝ½³ŪƚÙȂƯ"ØÅƔƐžƿ"ƻŘǁƄ½Çąȃ½ƒȀȂƐØÅƔŘÙȃÅąȅžƀąȃ½Ɠś"ƾūžƹƔƗØÅƔŘƃƗ½0
ƻū½Ɣƀžƽƀ×½Ç½Ɠś"ƾūžƹƔƗÅƔƐžū×žƽřȀȅžƀŪƲžƀƒƽƼžƹ"ŪƹžƄƻŘǁƄƾƀƃƗÅƒƼÇÙžŬƀƾŘžƀȃžƛƅƼ½Ù
ƾƠƔƩȂƅƛŬƀÙƔƅƛŬƀ+"ÜǊǁƺƪƹÇÅÅÙƒƍĊÕžƗ*ƾƀÇžŔžƼÊÈȃ½žƿ"ƻŘǁƄÈ½ƃƗÅÅÙȃ"Ūƹ0ÇÅ³ƾƋŬƅƼ

ąžƿ"Ê½ÅžŎąȅžƀÇǁƣ"ƾƀÖÙ½ƒƹƙƿžŘƒƀžū"ŪƹÙŪƼžƘŘƾŘƖŎÈ½IDOąȃ½Ɠś"ƾūžƹƔƗƒƼ½"ØÅƔŘ
ƻřƺƹƃƗ½đĈƒƝÇÅÈ½ÊÈȃ½ƔƿƻŘǁƄØƒƚ"ąȃ½ƒȀȂƐ½ÇÈ½ƃƗÅƒƽƿƒƀ0

ČČ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƾƀ×½ǁƽƩ³ÕžƈƹÇ½ÅǁƺƼċÅƔřƷƺƩƃƺŬƲą½ƔƀThetanArena½Ç×žƛƼƒƿÅ"ŪƹƾŘŪƅƍžƄÉÇžƹ
ĊĈĊĊƢƳƯĊďòÈ½ƵŘƾƠƔƩ½ÇÇÅÊÅƔśƃƚ½Å0ƃƺŬƲIDOą½Ɣƀƻū½ƻŘǁƄĈ0ĈĐÇǊÅžřȀȂƹ¸³Åǁƀ
žƹ½ÃȂƣCoinmarketcapą½Ɣƀƻū½³ØûÙȂŎ×ƒūÅƃƺŬƲƔƅƺŘÈ½ÅÙƒƍĉ0ČĈȃǊÅ½ÇÇ½ǁƚÅƒƽŘ"Ūƹ0
ÇÅÂÙ½³ƃƺŬƲƃƺŬƲƾƀÅÙƒƍĊĈÇǊÅÇÅƔƿƻŘǁƄ³ƒŬƗÇžƹ½ƾƀŗūÇǊÅ+đčòÈ½ƃƗÅ×Å½ÅÊÈȃ½
ȃÅŗūØÇÙÅƔƅƺŘÈ½ċØžƹ*ƙƿžŘƃƯžū0ŪƐƔƀÈ½ƻū½³ÅÇ½ǁƹ×Ùƒƀ³ŗƚƾƀƵŬƶÅƢū½ƔƚÇ½Èžƀ

ƔƄ"ØÅƔƅƘś+ÅǁŘÇąžƿÈȃ½ÕžƅŬƋūÅÇÅ×žƺƿ×žƹÈ*³Åǁƀžƹ½ŗŬƹǁƽŘǁƄƕŬƼ"ÜǊžƺƅƍ½ÇÅƻū½ƽŬƹÈƾ
ƙƳƼƾƅƚ½ÅƃƗ½0

Ūūžƿ"ƃūžƗƒƽƼžƹhttps://messari.ioƾƀ×½Ç½Ɠś"ƾūžƹƔƗØÈžƊ½ƒƽƿÅ"ŪƹžƄąƒƽƀ"×žƹÈąȃ½Ɠś½Ù
ØûÙȂŎ½ÇŪƗÇȂƀƒƽƽŘ+ŪƽƪūÅ½ƒƪƄžƿ"ƻŘǁƄÇÅÕǁƣ×žƹÈžūÖÇǁƄŪƶžƺƅƍ½ƔƛƅƽƹƒƼǁƚ"Ūƹ*0žƹ½ƻū½

ÀžƩǋƣ½"ÜǊǁƺƪƹą½Ɣƀąžƿ"ąȅžƀȂƄ"ŗŔǁŘžūÇžŬƘƀƒūƒƊÇÅÉƔƅƗÅƃƘŬƼ0ą½ƔƀƃƯžȀȃÅƣ½ÀžƩǋ
ȂƿØûÙȂŎƒūžƀÈ½ąžƿƓƬžŘƒŬưƗ+White Paper*žūƨƀžƽƹȂŜūÅØƔǀƀƃƯƔś0

Čč ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ

https://messari.io/


ƾƀ×½ǁƽƩŪƶžƈƹ³ƔŜūÅÇÅAxie Infinity³ƙƑƀŪƺǀƹÈ½ƒƹ¸ÇÅ×žƽřȀȅžƀÈ½ƱȀȂƣ
$ÊÇÙȂŎ$žƿƔƅŘ½ÇžŘÙÊÙȂƯžƿ"×¸½ÇȃÅÇ½ÈžƀAI (Axie Infinity)ƃƯžȀȃÅÅǁƚ"Ūƹ0

×½Ç½Ɠś"ƾūžƹƔƗƾŬƶÙ½ƾŘƾƀÇǁƣƢƗǁƅƹÇÅƢƗ½Ù½ÕžƗĊĈĊĉžƿƔƅŘ½ÇžŘ½ÇĊĈĈÇǊÅ
ƒƽƅƐÙȂƯ"ŪƹƻȀȂƄ"ƙŬƀÅǁƗ½Ç¾ƓƊƒƼÅƔŘ0žƀƻū½³ÕžƍžƀƒƚÇÊÈȃ½NFTąžƿąȅžƀ

ſƷƬ½ƾƀƃƷƩÅǁƁƺŘžƿ"×¸ÙÈ½×¸ȂƄ"ƸǀƹƒƚÇƃŬƀǁƁƎƹAxieInfinity³ƆƩžƀƙū½ƕƯ½
×žƽřȀȅžƀÙÇÅƾƋŬƅƼƆƩžƀƙū½ƕƯ½$ÊÇÙȂŎ$ÙƸƋƍÅ½ÈžƹžƿƔƅŘ½ÇžŘƒƚÙÇÅƾƋŬƅƼ
ƾƠƔƩȃžŬƘƀÅžȀȅƒƚÙȃÅŪŎ×¸žƀƙƿžŘ³ƃƺŬƲÊÈȃ½ƻū½NFTžƿƾƀÇǁƣƢƗǁƅƹƾƀ
ÅÙƒƍĎȃǊÅƒŬƗÇ0
ƾƷŽƘƹŪƗžƗ½ƻū½žƿ"ąȅžƀƾƀÇǁƣŪƷŘÅǁƁƺŘÀžŬƍąÅžƞƅƲ½ÀƒƹÈ½ÇÅƃƗ½0Ƽžƹƒƽ
ƔƈŘ½ąžƿ"ÕƒƹP2EąȅžƀAxieInfinityƸƿƔƀ×½ƕŬƹąÅÙȃÙÙŪƊÙȂƐ×žƽřȀȅžƀŪřƅƹ
ƃƗ½žƄÊÈȃ½Èȃ½ȃÅąȅžƀ½ÇƸŬƧƽƄƒƽŘ0ƾƀÀÇžƁƩ³ƔŜūÅÅžƞƅƲ½žƿ"ąȅžƀƃƎƄƔŬƇŸƄƄÅ½ƒƪ

ŪƼžƽřȀȅžƀƃƗ½ƾŘƒȀȂƐžūąȃ½Ɠś"ƾūžƹƔƗƒƽƽŘ"ŪƹÇÅƵƀžƳƹÅ½ƒƪƄŪƼžƽřȀȅžƀŘƾƒƞƲ
ÂÙȂƐÕǁŎȅ½ąȅžƀ½ÇƒƼÇ½Å0žƀƙƿžŘƒūƒƚ×žƽřȀȅžƀ³ƒūƒƊÈȃ½ƕƹÇŪƷƐ½ÅąȅžƀÏÙȂƚƾƀÈ½
ƃƗÅ×Å½ÅƙƚÈȃ½ŪƹƒƽŘ0ƃƺŬƲSLPȅȃ½ƕƹÇąȅžƀAxieInfinityƾŘȃÅ×žƹÈÂÙ½ƾƀ
Ĉ0ČĊȃǊÅØƒŬƗÇÅǁƀƖŎÈ½ƙƿžŘÅÙȃÙ×žƽřȀȅžƀƾƀƃƺŬƲĈ0ĈĉÇǊÅƙƿžŘƾƅƯžū
ƃƗ½0

ÇÅ³ƾƋŬƅƼ×½Ç½Ɠś"ƾūžƹƔƗƾǻȂƋƄ"ŪƀÈ½ƻū½ÏǁƼƵřƛƹƾŘÍǁǻȂƹƾƀƾƽƹ½ÅąȂŜūÅ½È
ƙƼ½ÅƒƽƅƘƿŪƽƪūÀžŬƠžȀȃąȃ½Ɠś"ƾūžƹƔƗÙ³ÀÇžƋƄÀžƩǋƣ½ŪƷƹžŘµƒƼÇ½ƒƼȃÅ½Ù³ƨƲ
ą½ƔƀąȂŬśǁƷƊÈ½ſŬƗ¸³Ūƶžƹ×žƽřȀȅžƀȅžŬƼƾƀƙƼ½Åąžƿ"ąȆǽ½ƔƅƗ½ąȃ½Ɠś"ƾūžƹƔƗÙ
ÀÇžƋƄƒƼÇ½Å0žƿ"ƃƀžƲÇÙąžƿ"Õƒƹąȅžƀȃ½ƒūžŎžƼŗūƵřƛƹƔŜūÅP2EžƿƃƗ½ƾŘƆƩžƀ
Åǁƚ"Ūƹąžƿ"Ê½ÅžŎąȅžƀÇžŬƘƀƸŘÊÈȃ½Åǁƚ0Ȃś½žƿ"ąȅžƀƾƀȃǁƣØǁƳƶžƀÇÙ¸ÅǁƗ
³ƒƽƚžƀąžƁƲÇȂŜūÅ½ÇƱūǁƛƄƒƽŘ"ŪƹžƄÅÇ½ÙÇ½ÈžƀƒƼǁƚ0ȃÅƨƲ½ÙƾƠƔƩÙžƠžƳƄÙÅÇ½ƵƺƩ
ƒƼǁƚ"Ūƹ0ƻū½×½ƒƀŪƽƪƹƃƗ½ƾŘƻřƺƹƃƗ½ą½Ɣƀ×žƽřȀȅžƀ³ąÅƔƯſƘŘƒƹ¸ÇÅÈ½
ąȅžƀƾƀÇǁƣą½"Øƒƽū½ƕƯÇ½ǁƚÅÅǁƚ0

ČĎ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ąžƿ"ąȅžƀ"ȃÅ"ŗŬƹǁƽŘǁƄ"Ï½ǁƼ½P2E

žƿÈȃ½ƕƹÇ"ÜǊǁÑÑÑÑÑÑÑÑÑÑÑÑƺƪƹžƀŗŬƹǁƽÑŘǁƄ+ÅžƞƅƲ½ƻŘǁƄ*žƿ"×¸ƮȀȂƪƄƒƼǁƚ"Ūƹ0žƿ"ƻŘǁƄžƀƾƊǁƄƾƀ
ąžƿƔƅƹ½ÇžŎƮƷƅƑƹƒƽƼžƹƾŘ"ƻū½ƾƠƔƩÅÙƒƎƹžūÅÙƒƎƹžƼ³ƒƼÇ½Åƾƀąžƿ"ƾƅƗÅŪƼǁśžƼǁśƳƄƸŬƘ
ƒƼǁƚ"Ūƹ0
ąžƿ"ąȅžƀP2EƒƽƼ½ǁƄ"Ūƹȅ½ŗūžūÙÅÙžūŪƅƍÅ½ƒƪƄąȂƅƛŬƀƻŘǁƄÇÅƸƅƘŬƗąÅžƞƅƲ½ƐÅǁØƔǀƀ
ƒƼƔŬś0ŪūžƊƾŘȂƅƛŬƀąžƿ"ąȅžƀP2EÈ½ƃƶÙÅ/ąžƿ"ƃƷƹÅǁƊǁƹÀÙžưƅƹ³ƒƼǁƚ"ŪƹØÅžưƅƗ½È½

ąžƿ"ƻŘǁƄƾƼžśÙÅÙžūƾƼžśƒƽŔƃƗ½0ƱƤƽƹÅžǀƽƛŬŎØƒƚƢƗǁƄƾƪƗǁƄ×žśƒƽƿÅƻū½Ɨ½ƃƾŘ
ÏǁƽƄÇÅžƿ"ƻŘǁƄÇžƛƯƾƠƔƩÙžƠžƳƄ½ÇȂƀąÙȃŗūƻŘǁƄƙƿžŘƒƿÅ"ŪƹÙȅžƗ"ąȅžƀ½ÇȃÅƔƀ½Ɣƀ

ÀžƼžƗǁƼƻŘǁƄƃƧƯžƎƹƒƽŘ"Ūƹ0
ÒǋƐƔƀąžƿÅžƞƅƲ½ąžƿ"ąȅžƀP2EƾŘƃȀȂūƒƹƨƀžƽƹ+ąžƿ"Ø½ÇÅžƋū½žūſƘŘąžƿÈȃ½×ÙȃÅąȅžƀ*Ù
žƿ"ŗƽŬƗ+ąžƿ"Ø½ÇØÅžưƅƗ½žū×ƒƼ½ÈǁƗąžƿÈȃ½×ÙȃÅąȅžƀ*ȃžŬƘƀØƒŬŕŬŎ³ƃƗ½ÇÅąžƿ"ąȅžƀF2P
ƃȀȂūƒƹƻū½žƿ"ÖƕŬƼžřƹÇžŬƘƀƔƄ"ØÅžƗƒƽƅƘƿ0

Čď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ąžƿ"ąȅžƀŗƄƻŘǁƄƢƳƯŗūƻŘǁƄƒƼÇ½ÅŘƾÈ½
ƾƺƿąžƿ"ƙƳƼąÅžƞƅƲ½ŪƼžƁŬƅƛŎŘ"Ūƹƒƽ0
ŪƐƔƀÈ½žƿ"ƾƼǁƺƼƒƽƄÇžƁƩÈ½<

Crypto Zoon³Playvalkyr³Hashland"Ù
Radio Caca

ȃÅŪūžƿ"ąȅžƀžƀŗū³ƻŘǁƄƻřƺƹƃƗ½ąÅÙȃÙ
ÙžūŪƊÙȂƐąȅžƀžƀąžƿÈȃ½ÀžŬƯƸƿÖžƋƼ½

Åǁƚ0
ÅžƞƅƲ½žƿ"ąȅžƀŗƄƻŘǁƄƒƽƹÈžŬƼŗūȀȂƊ×ž
ƃƀžƇȅ½×žƽřȀȅžƀƒūƒƊą½ƔƀÅÙȃÙžūÇ½ƔřƄ

ąȃ½Ɠś"ƾūžƹƔƗȅ½×žƽřȀȅžƀƱƀžƗƃƗ½žƄƀƒƼ½ǁƅ
ÅžƞƅƲ½ÅǁƐ½ÇÇÅÕžƍƒƚÇƾŜƼÅÇ½Å0ÇÅ
ÀÇǁƝƙƿžŘ×žȀȂƊąÅÙȃÙ³ƾūžƹƔƗƻū½
ÕƒƹƒƪƅƘƹȅÙȂƀŗūÍǁƳƗŪƼžǀśžƼƿ½ǁƐƒ
Åǁƀ0ą½ƔƀąȂŬśǁƷƊÈ½ƻŬƺƿąžƿ"ýǁƚ

³ąÅžƞƅƲ½×½ÈžƗ"ąȅžƀƾƀƃƺƗÙÅŪƽŘǁƄ
×ÅƔŘÅžƞƅƲ½ąȅžƀÅǁƐƃŘƔƍƒƼÅƔŘ0

ÅžƞƅƲ½ąȅžƀžƀÙÅƻŘǁƄ

ÕƒƹƻŘǁƄ³ƾƼžśÙÅÇǁƣ"×žƺƿƾŘÈ½ÖžƼ×¸
³ƃƗ½ƒŬŎƸƅƘŬƗǁŘ½ąÅžƞƅƲ½ØûÙȂŎ½Ç
ǊǁƺƪƹƾƀÙÅƻÑÑÑÑÑÑŘǁƄĢƻÑÑÑÑÑŘǁƄƅÑÑÑÑÑÑŬƺŘžƍŪ

+Governance token*ÙƻŘǁƄȃ½ƕƀ½žū
ąÅƔǻȃžŘ+Utility Token*ƸŬƘƳƄƒƽŘ"Ūƹ0
ąžƿ"ƻŘǁƄŪƅŬƺŘžƍƾƀ×½ƔǻȃžŘØÈžƊ½
ƒƽƿÅ"ŪƹƾƀŪūžƿÅžǀƽƛŬŎą¹ÇƒƽƿÅƾŘƔƀ
žƿÅƔřƷƺƩÙąžƿ"ƸƅƘŬƗÅǁƊǁƹȃÅąȅžƀ

ƔŬƇžƄƒƼÇ½Ɠś"Ūƹ0È½ąǁƗ³ƔŜūÅąžƿ"ƻŘǁƄ
³ąÅƔǻȃžŘąžƿ"Ūū½Ç½ÅŪƶžƅŬƋūÅƒƽƅƘƿƾŘ
ÅÇ½ǁƹØÅžưƅƗ½½ÇȃÅŗūØûÙȂŎžūƅƘŬƗǁŘ½ƸƔƀ
ÊÙÅƒƼÇ½Å0ƾƀ×½ǁƽƩ³ÕžƈƹØÅžưƅƗ½Ɖū½Ç½È

ąžƿ"ƻŘǁƄąÅƔǻȃžŘȃÅąžƿ"ØûÙȂŎDeFi³ą½Ɣƀ
ƃƐ½ÅƔŎƾƽȀȄƿžƿ"ƙƽŘ½ƔƄƃƗ½0

ČĐ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ŗŬƹǁƽŘǁƄ"ŪƗÇȂƀAxieInfinity

ÕžƍƾƀƌȀȂƛƄÅžƞƅƲ½ƻȀȂƄ"þÇȄƀąȅžƀP2E
ƸŬƿ½ǁƐƃƐ½ÅƔŎƾŘÈ½ÕƒƹƻŘǁƄƾƼžśÙÅ
ØƔǀƀƾƅƯƔśƃƗ½0
ąȅžƀAxieInfinityžūƾƀÇžƞƅƐ½AIƻȀȂƄ"þÇȄƀ
ØÈ½ƒƼ½ȃ½Èžƀąžƿ"ąȅžƀP2E½ÇƃƗ½Ç½ÅÙÈ½ÕžƗ
ĊĈĊĈÊÅžƞƅƲ½½ÇÙÅŪƽŘǁƄØÅƔŘƃƗ½0

Axie InfinityÇÅƾƅƘƿÅǁƐŗū+RPG*
RolePlayingGameŪƽƅƁƹƔƀƃƀǁƼƃƗ½0

³×žƽřȀȅžƀąȅžƀ½ÇÇÅƃƶžƍŪūǁƊ½ƔƊžƹ
PlayervsEnvironment(PvE)ÙƃŘƔƚÇÅ

ąžƿ"ƃȀȃǁƹžƹƾƼ½ÈÙȃÏÙȂƚƒƽƽŘ"Ūƹ0
Çǁƣ"×žƺƿƾŘƃƯƔƛŬŎ³ƒƽƽŘ"ŪƹƾƀžƼžřƹ½À

ÅƔƁƼ(PvP)Playervs PlayerÙƻŬƽŕƺƿ
AxieBreedingŪƽƪūÊÇÙȂŎÙÅAxieą½Ɣƀ

ÅžƋū½ŗūAxieƒūƒƊƒƽƗÇ"Ūƹ0ƻū½ąȅžƀą½Ç½Å
ƸƅƘŬƗąȇȂƼ½ą½ƔƀąȂŬśǁƷƊȅ½ąȅžƀƙŬƀÈ½
ƒƍ×žƽřȀȅžƀƃƗ½0×žƽřȀȅžƀą½ƔƀƾƀƃƗÅ
×ÅÇÙ¸ąȇȂƼ½ą½Ɣƀƾƹ½Å½ąȅžƀžūƒūžƀƒƽŔƅƩžƗŪ
ƔƁƝƒƽƽŘÙžūÕǁŎƒƼÈ½ÅƔŏƀ0
ÇÅƾƺÑÑÑÑÑŬƼÕÙ½ÕžÑÑÑÑÑÑÑÑÑÑÑƗĊĈĊĈ³AI

ƻÑÑÑÑÑŘǁÑÑÑÑÑÑƄSLP(SmoothLovePotion)½Ç
ą½ƔƀƙƿžŘÇžƛƯÊÙȂƯąÙȃAXS³ƻŘǁƄ
ŪƷƝ½ąȅžƀAxieInfinityŪƯƔƪƹÅƔŘ0
AXS³ŗūƻŘǁƄŪƅŬƺŘžƍžƀƔƈŘ½ƒƍƾƠƔƩĊď
×ǁŬƷŬƹÅƒƩƃƗ½0×žśƒƼÇ½ÅAXSƒƽƼ½ǁƄ"Ūƹ
ÇÅƃȀȂūƒƹ×ÙȃÅąȅžƀƃŘƔƚƒƽƽŘ0ƻŬƽŕƺƿ

×žƽřȀȅžƀƒƽƼ½ǁƄ"Ūƹąžƿ"ƻŘǁƄÅǁƐ½ÇÇÅ
ÖƔưƅƷŎstakeƒƽƽŘžƄąžƿ"Ê½ÅžŎÕžƪƯƔŬƬƀƾ
ƃƗÅƒƼÇÙ¸0

SLP³ŗūƻŘǁƄąÅƔǻȃžŘžƀƾƠƔƩÅÙƒƎƹžƼ
ƃƗ½ƾŘ×žƽřȀȅžƀAIÈ½×¸ą½ƔƀƒȀȂƐÙÊÇÙȂŎ

Axies+ąžƿ"ƃŬƞƑƚąȅžƀ*ȅ½Ç½ÈžƀŪƷƐ½Å
ØÅžưƅƗ½ƒƽƽŘ0

Čđ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƵřƚƔȀȅąȂūǁƞƄƔƞƅƑƹÈ½ØǁƎƼÅƔřƷƺƩƸƅƘŬƗǁŘ½Axie×žƛƼƒƿÅ"Ūƹ<

Ɣś½ÉžŬƲƃƶÙÅ/ƃƷƹ½Ç"ƾƀȂƣžƐ³ƸȀȃÙžŬƀƃƿžƁƚ"ŪƀƾƀØǁƎƼÅƔřƷƺƩÅžƞƅƲ½"ąȅžƀAxieInfinity
ƃƘŬƼ0ÌƔƯÅǁƚ"ŪƹŪūžƿǊžŘƾŘÇÅžƝƒƼǁƚ"ŪƹNFTŪƽƪūAxies³ƒƽƅƘƿÈȃ½ŪƷƐ½ÅƻŘǁƄ
ąÅƔǻȃžŘSLP³ƃƗ½Ù×žȀȂƊƜƶžƐƾūžƹƔƗÖǁȀȂƄ½+ETH*ÙÇÅ³ƾƋŬƅƼÀžŬƯƃƗ½0È½ETH
×½ǁƄ"Ūƹą½ƔƀƒȀȂƐžƿ"ƻŘǁƄą½ƔƀÏÙȂƚąȅžƀØÅžưƅƗ½ÅƔŘ0ÇÅƾƋŬƅƼØžśƔƿąžƠžƳƄąÅžȀȅƔƀą½ǊžŘ
ŪƽƪūAxiesÄȃƒƿÅƸƅƘŬƗƾƀŗūØƒƽƽŘÅÇ½ÙþÇȄƀETHžūÀžŬƯƵūƒƁƄÅǁƚ"Ūƹ0ƻū½ÓžưƄ½
ȃžƛƯÙȃƾƀąǊžƀƵƀžƲŪǀƊǁƄƔƀSLPÅÇ½ÙƒƽŘ"ŪƹƾŘƾưŬƦÙ×žśƒƽƿÅ"ƾƪƗǁƄƒƽƼžƹŗūŗƼžƀ
ąȄŘƔƹƻū½ƃƗ½ƾŘ×¸½ÇƃȀȂūƒƹƒƽƽŘžƄÈ½ÍǁƳƗÅžƞƅƲ½ąȅžƀÇÅØƒƽū¸ąȂŬśǁƷƊƒƽƽŘ0

ƙū½ƕƯ½ƃƺŬƲSLPƔƇ½ąȂơƹƔƀÅžƞƅƲ½ÅÇ½ÅƾƀƾŘ"ąȃǁƣØƕŬŜƼ½ƃŘÇžƛƹÇÅƸƅƘŬƗǁŘ½Ùū½ÅžƋ
ÊÈȃ½+ŪƽƪūƒŬƶǁƄžƿ"ŪƘŘ½*½ÇƙƿžŘƒƿÅ"Ūƹ0žƀƒƚÇSLP³ƸƿƾƽȀȄƿą½ƔƀÅÙȃÙƻřȀȅžƀƒūƒƊ
ƻŬŜƽƗÅǁƚ"ŪƹÙÇǁƣ"ƻŬƺƿƒƳƼ×ÅƔŘSLPžƿą½Ɣƀ×žƽřȀȅžƀƵƐ½ÅąȅžƀƔƄ"ƃƍ½ÇÅǁƚ"ŪƹÙ
ƻŬƽŕƺƿ×žƽřȀȅžƀƌŬƊƔƄƒƽƿÅ"ŪƹAxies½ÇÂȃžƐÈ½ƸƅƘŬƗǁŘ½ƒƼƔƑƀƾƀąžƊƾŘ"ƻū½žƿ"×¸½ÇÇÅ
ąȅžƀƒŬƶǁƄƒƽƽŘ0ƻū½ÏǁƠǁƹÇÅÈ½ÇÅÀƒƹƔơƹƃƗ½½ƔȀȅƵŬƘƼžƅŎƒƹ¸ÇÅÙÇÅƾƋŬƅƼžƛƹƃŘÇÇÅ
ąȅžƀ½ÇƙƿžŘƒƿÅ"Ūƹ0

čĈ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ȃ½ÅǁƺƼƔȀȅ×½ƕŬƹ¾ƔƠÙ×ƒƼ½ÈǁƗSLP½ÇÇÅÕǁƣ×žƹÈ×žƛƼƒƿÅ"Ūƹ<

ÄȂƼ¾ƔƠÙ×ƒƼ½ÈǁƗSLPÇÅØžƹŪƹĊĈĊĉÈ½Ƹƿ½ƒƊƒƼƒƚÙąȅžƗ½ƒƊžƀƃƩƔƗą½"Øƒƽū½ƕƯƙū½ƕƯ½
ƃƯžū0ƻū½ƙū½ƕƯ½ƒŬƶǁƄžū¾ƔƠ³ƻŘǁƄƃƁƘƼƾƀ×ƒƼ½ÈǁƗ×¸ȃÅ×žūžŎÕžƗĊĈĊĉ×žƛƼƒƿÅ"Ūƹ
ƾŘ×žƽřȀȅžƀSLPąȂƅƛŬƀÈ½ƒƍÕǁƺƪƹƒŬƶǁƄƒƼ½"ØÅƔŘ0AxiežƀƵřƛƹÅ½ÈžƹƾƠƔƩSLP³ØŖūÙ"ƾƀ
ƖŎÈ½ƔƁƹžƅŏƗĊĈĊĉƾƊ½ǁƹÅǁƀ½ƔŔƾŘ×ÙƒƀÅǁƊÙąžƿ"ƸƘŬƼžřƹ×ƒƼ½ÈǁƗ³ŪƯžŘƾƠƔƩƙŬƀÈ½
ƒƍƾƀąžƽƪƹąžƿÇžƛƯŪƀØƒƽƽŘ"ÀžƁƇƔƀƃƺŬƲSLPÅǁƀ+ȃ½ÅǁƺƼȂȀȅ½ÇƒŬƽŬƁƀ*0

čĉ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



Ɣś½žǀƽƄŪƿ½ÇƾŘ×žƽřȀȅžƀƒƽƅƘƼ½ǁƄ"ŪƹSLPƾŬǀƄƒƽƽŘƻū½ÅǁƀƾŘąȅžƀ½ÇÖžƋƼ½³ƒƽƿÅƾƀÕžƺƅƍ½
ÅžȀȅÖÇǁƄÕȂƅƽŘƒƚ"Ūƹ0žƀƻū½³ÕžƍŗūÇ½ÈžƀƾūǁƼžƇƒūƒŎƒƹ¸ƾŘÇÅ×¸×½ƔǻȃžŘƅƘƼ½ǁƄ"ŪƹƒƽSLP½Ç
žƀÇǊÅƾƶÅžƁƹ³ƒƽƽŘƾŘ×ǁƽŘ½ØÈžƊ½ƒƿÅ"ŪƹSLPÈ½ÅžƞƅƲ½ÂȃžƐÅǁƚ0ƻū½ÏǁƠǁƹƾƀžƛƹÄȂƼÈȃ½
ÇÅąžŬƼÅŪƪƲ½ÙƃƗ½Ùȅȃ½½ÇȃÅƔƀ½ƔƀÊÙȂƯƔūƓŎ"ſŬƗ¸ƒƽŘ"Ūƹ0Ç½ÈžƀƾūǁƼžƇƻŬƽŕƺƿƾƀƻū½ƹŪƽƪ
ÅǁƀƾŘŪƼ½ƔǻȃžŘƾŘÈ½ÒƔƣžƿ"ƻƺƋƼ½"+ƒƷŬś*³ąȅžƀƒƽƽŘ"Ūƹ+ąÅ½ƔƯ½ƾŘƻū½ąȅžƀ½Çƾƀ×½ǁƽƩ

ą½"ƾƷŬƗÙą½ƔƀſƘŘÅƕƺƅƗÅƾƼ½ÈÙȃÖžƋƼ½ƒƼÅ½Å"Ūƹ*ƒƽƅƘƼ½ǁƄ"ŪƹȃÅ×žūžŎÈÙȃSLPÅǁƐ½ÇƾƀÇǊÅ
ƒƳƼƒƽƽŘ0ÇÅžƋƽū½ÇžŬƘƀƸǀƹƃƗ½ƾŘƸŬƼ½ƒƀŗūSLPƾŘƵÑÑÑÑÑÑÑūƒƁƄƾƀÕǁŎƒƳƼ³Åǁƚ"Ūƹŗū
SLPƾÑÑÑÑÑÑƅƐǁƗƃƘŬƼ+ŪƽƪūƒƼ½ǁƄ"Ūƹ½ÅƒƋƹƾƀƸƅƘŬƗÅÅƔśƔƀ*Ùƻū½ÏǁƠǁƹÒǋƅƐ½¾ƔƠÙ

×ƒƼ½ÈǁƗ½ÇƔƅƛŬƀƒūƒƛƄÅƔŘ0
ſƶžƊƃƗ½ƾŘƔƈŘ½ƔŬŬƭƄŪūžƿ"ƃƗžŬƗƾŘÇÅAxieInfinityÅžƋū½³ƒƚƾƀąžƊ³ƻƅƐǁƗŪƽƅƁƹƔƀ
ƾƠƔƩÅǁƀ0ƻū½Ɣƹ½ÇÅƾƊÇÅÕÙ½ƾƀƻū½ƵŬƶÅƃƗ½ƾŘ×½ǁƄ"ŪƺƼÇžƅƯÇȂǻȃžŘ½ÇƾƀÇǁƣƵƀžƲřƄ½Ūūž

ŪƽŬƀ"ƙŬŎÅƔŘÙƻū½Ɣƀžƽƀ×½ǁƄ"ŪƺƼÈ½×¸ą½ƔƀÕȂƅƽŘƾƠƔƩŪƶǁŎØÅžưƅƗ½ÅƔŘ0ƻū½ƠǁƹÏǁžƄƒƍ
ąÅžȀȅą½ƔƀąžƿÅžƞƅƲ½×ȃƒƹƃƷƹ/ŪƅƶÙÅƕŬƼÓÅžƝƃƗ½0

ąžƿ"ØûÙȂŎDeFiÖžŜƽƿą½ƔƊ½ÕƒƹƻŘǁƄ³ƾƼžśÙÅƒƽƼžƹMakerÙTerra³ąžƿ"ƻŘǁƄÇ½ƕƀ½ÅǁƐ
DAIÙUST½ÇƾƀŗūÇǊÅƒƽƼžƁƘŔ"ŪƹÙŪƼžƹÈƾŘƃƺŬƲąžƿ"ƻŘǁƄąȃ½ƕƀ½ƙƿžŘƒƀžū"Ūƹą½Ɣƀ
ƃƀžƇƾŜƼƻƅƚ½ÅƃƺŬƲ×¸ƃǀƊ³ƒȀȂƐąžƿ"ƻŘǁƄŪƅŬƺŘžƍąƒūƒƊMKRÙLUNAÅžƋū½

ƒƽƽŘ"Ūƹ0žƀƻū½³ÕžƍÇǁƣ"×žƺƿƾŘȃÅǊžƀƾƀ×¸ØÇžƚ½³ƒƚąžƿ"ØûÙȂŎGameFiƒƽƼžƹAxieſƷƬ½
ƾƀąžƿÅƔřūÙȃŪƄÙžưƅƹƵƗǁƅƹƒƼǁƚ"Ūƹ0žƿ"×¸ŪśŖūÙŪƹÇǁƄ½ÇƾƀƻŘǁƄąȃ½ƕƀ½SLPƵƳƅƽƹ

ƒƽƽŘ"ŪƹÙÈ½ÖÇǁƄƻŘǁƄŪƅŬƺŘžƍAXSąȂŬśǁƷƊƒƽƽŘ"Ūƹ0
ÒƔƝƔƧƼÈ½ƾŘ"ƻū½ƃūÅÙƒƎƹƾƠƔƩƔƀÖ½ƒŘÈȃ½ÕžƺƩ½³ÅǁƛƀƔƿÙÅØûÙȂŎŗūÕƒƹƃūžǀƼ"Ūƀ
ÖÇǁƄŪřūÈ½žƿ"ƻŘǁƄ½Çƾƀ×½ǁƽƩƵƍ"Ø½Ç¾žƑƅƼ½ƒƽƽŘ"Ūƹ0ƾƀƔƧƼƒƗÇ"Ūƹƻū½ÊÙȃƵƀžƲ½ƔƊ½Ɨ½ƃ
žƄŪƼžƹÈƾŘ×½ƔǻȃžŘƾƀƒȀȂƐąžƿ"ƻŘǁƄąÅƔǻȃžŘMKR/LUNA/SLPƾƹ½Å½³ƒƽƿÅƃƺŬƲ

ąžƿ"ƻŘǁƄŪƅŬƺŘžƍDAI/UST/AXSÈ½ƔƧƼąȃǁŽƄÇ½ƒūžŎƒƿ½ǁƐÅǁƀŪƅƍƔś½ƃƺŬƲƻŘǁƄƔŜūÅ
ÍǁƳƗƒƽŘ0žǀƽƄƾƷŽƘƹžūƜƳƼąȄŘƔƹƻū½ƃƗ½ƾŘƾƀƟƎƹÇǁƁƩȅ½ŗūƾƼžƅƗ¸³ËžƐƄÖÇǁ
ƒūƒƚÄȃƒƿÅ"ŪƹÙƃȀȂƈŘ½ŪƼ½ƔǻȃžŘƾŘžƿ"ƻŘǁƄ½ÇÇÅÇžŬƅƐ½ƒƼÇ½ÅÈ½ŪƼ½ƔŜƼÈ½ƃƗÅ×Å½Å

×žƚ"Ūū½Ç½Åąžƿ"ƻŘǁƄÅǁƐ½Çą½ƔƀÊÙȂƯƒƼÇ½Ɠś"ŪƹÙÇÅƾƋŬƅƼƵŘƸƅƘŬƗƾƀƃƩƔƗȅ½ƻŬƀ
ÅÙȃ"Ūƹ0ƾƀÀÇžƁƩ³ƔŜūÅƻū½ÕƒƹƾƀØÈ½ƒƼ½×žƺƿÕƒƹŗƄƻŘǁƄƒƼ½ǁƄ"Ūƹȃ½ƒūžŎžƼƒƚžƀ0

ÀžƁƗžƎƹƸƿ×žƛƼƒƽƿÅ"ŪƹƾŘÙÅŪƽŘǁƄ×ƒƚÅžƞƅƲ½ƾƀœŬƿ×½ǁƽƩÍƔƚŪƯžŘą½ƔƀŎąȃ½ƒūž
ÅžƞƅƲ½ƒƿ½ǁƑƼÅǁƀÙÇÅŪƄÇǁƝƾŘƸƅƘŬƗŪūžƼ½ǁƄƒŬƶǁƄÊÈȃ½ƾƅƚ½ƒƼ³ƒƚžƀÙÅǁƄŪƽŘžƯƔƝ
ƒƼ½ǁƄ"ŪƹÍǁƳƗ½ÇƾƀƱūǁƪƄÅÈ½ƒƽŬƀ0
ą½ƔƀƾƪƶžƤƹÇÅƻū½ËǁƞƐƒŬƼ½ǁƄ"ŪƹƾƀŗƽŬƶȂȀȅÏǁƊÇƒŬƽŘ0
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³ƻū½Ɣƀžƽƀą½ƔƀąžƿǁūÅǁƅƗ½ąȅžƀąȅžƗƾŘƾƀƾƪƗǁƄąžƿ"ąȅžƀP2E³ƒƼÈ½ÅƔŎ"ŪƹƸǀƹƃƗ½ƾŘ
Ūƍ½ƔƣƻŘǁƄÙÅžƞƅƲ½ÅǁƐ½ÇƾƀƃƲÅÇÅȂƧƼƒƼƔŬŜƀ0ƸŬƘƳƄƾƼ½ÇǁŘÇǁŘÊÈȃ½ÙžƠžƳƄƾƀÙÅ
ƻŘǁƄžūƒŬƷƳƄÈ½ÕƒƹƻŘǁƄƾƼžśÙÅąžƿ"ØûÙȂŎDeFiŪūÙȃ½ƒƚǁƼƙŬƀƃƘŬƼ0ƾŔƔś½ƾƪƶžƤƹ
ƃƪƽƝDeFiƒƼ½ǁƄ"Ūƹąžƿ"ƙƽŬƀąƒƽƺƚÈȃ½ą½ƔƀƾƪƗǁƄąžƿ"ÕƒƹƻŘǁƄÇ½ƒūžŎÇÅƃƪƽƝ

GameFiƾż½Ç½³ƒƽŘ×žƍ½ƔƣÅžƞƅƲ½ƻŘǁƄGameFiƒūžƀƾƊǁƄƾƅƚ½ÅƒƽƚžƀƾŘGameFiÙDeFi
ÇžŬƘƀÀÙžưƅƹƒƽƅƘƿÙÕƒƹƻŘǁƄƾƼžśÙÅÅǁƊǁƹǁƹƾƀǁƹƵƀžƲŪŏŘąȃ½ÅƔƀƃƘŬƼ0
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ƻŬƽŕƺƿȃÙƒƝÙƨȀȅǁƄąžƿ"ƻŘǁƄ×žƁŬƅƛŎƒūžƁƼÈ½ƵƁƲƻŬŬƪƄØƒƚƒƚžƀƾřƷƀƾƀƝÀÇǁžūǁŎÙ
ȃžŘÅǁƐžƀƾƊǁƄƾƀžƿ"ØÅ½ÅÙąžƿÅÇǁƐÈžƀƾƪƹžƊƻřȀȅžƀƸŬƧƽƄÅǁƚ0TokenomicsąÅƔřūÙȃ
ŗūØÈ½ƒƼ½ÙſƗžƽƅƹžƀƾƺƿÅÇ½ƒƼ0ŪśƒŬŕŬŎąžƿ"ąȅžƀP2Eƻū½ƃƳŬƳƍ½ÇƒŬūžƄƒƽŘ"Ūƹ0
ÕƒƹƻŘǁƄƾƼžśÙÅą½Ç½ÅƃȀȄƹƾƽȀȄƿŪƅƐžƽƚƻŬūžŎȂǻȃžŘÙƻŬƽŕƺƿŪūžƼ½ǁƄƱūǁƛƄŬƣƮ

ą½"ØÅƔƅƘśȅ½ÇžƅƯÇÒƔƞƹƃƗ½0žƀƻū½³ÕžƍØÅžưƅƗ½È½ÙÅƻŘǁƄ"ÜžƯƔƝą½ƔƀÕžƳƅƼ½ŪƀƇŪƄžƁȅ½Ūřū
ƾƀ³ąȂŜūÅÇžƅƐžƗÕǁƞƎƹ½ÇÊÙƒƑƹƒƽŘ"ŪƹÙÕžƺƅƍ½ƃƘřƚÇÅÈ½ÇÅÀƒƹȃžŬƘƀÅžȀȅƃƗ½0

ą½ƔƀąȂŬśǁƷƊÈ½ąžƿ"Õƒƹȃ½ƒūžŎžƼÙŪƚžŎÙȂƯ³Ūƶžƺƅƍ½"ØûÙȂŎąžƿ"ąȅžƀP2E
ƒūžƀƃƲÅ"ƾƀŪƍ½Ɣƣąžƿ"ƻŘǁƄÅǁƐ½ÇÇÅȂƧƼƒƼƔŬŜƀÙąžƿ"ƸŬƺƞƄ

ą½""Øƒƚ"¾žƘƍÆžƑƄ½ƒƽƽŘžƄƾƀƾƋŬƅƼØ½ǁƑƶÅƒƽƗƔƀ0
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"ąžƿ"ƙƶžŔ"ÅžƞƅƲ½P2E
ŪřūÈ½ąžƿ""ƙƶžŔąžƿ"ÕƒƹȃžŘÙ"ſƘŘąȅžƀ
P2E³ÅžƋū½ÕÅžƪƄƻŬƀąžƿÈžŬƼ×žƽřȀȅžƀÙ

×½ÈžƗ"ąȅžƀƃƗ½0ÇÅŪƶžƍƾŘƻřƺƹƃƗ½
×žƽřȀȅžƀØƕŬŜƼ½ſƘŘƒƹ¸ÇÅƾŔƔƿƄ"ƙŬƀȂ½Ç
ƾƅƚ½Å³ƒƽƚžƀƾƪƗǁƄ×žśƒƽƿÅąȅžƀūžƀƒ
ÊÈȃ½ąžƿ"Ūū½Ç½Å×ÙȃÅąȅžƀ½ÇžƀƃƹǋƗŪƷŘ
ÅžƞƅƲ½ąȅžƀÕÅžƪƅƹƒƽƽŘ0Ɣś½žƿ"Ūū½Ç½Å
ƙŬƀÈ½ƒƍžƀÊÈȃ½³ƒƼǁƚÖÇǁƄÄȃƒƿÅ"ŪƹÙ
ƻřƺƹƃƗ½ąȅžƀą½ƔƀŪƼžƽřȀȅžƀƾŘƼ½ǁƄŪūž
ƒȀȂƐÖǋƲ½ąȅžƀ½ÇƒƼÇ½ƒƼƙƑƀ"ÀƓƶƒƚžƁƼ0È½
×¸ǁƗƒƚÇƃƺŬƲąžƿÈȃ½Ê½ÅžŎÙ

ąžƿÇžƅƐžƗÊ½ÅžŎ×ȃžƳƅƹžƼƒƼ½ǁƄ"Ūƹƾƀ
ÀƒƚƾƀƨưƼ×½Ç½Ɠś"ƾūžƹƔƗƾŬƶÙ½ƒƚžƀÙÈ½

×žƽřȀȅžƀÖžŜƽƿƔūÅ·ǁƗØÅžưƅƗ½ƒƽŘ"0ÅÇ
ƾƋŬƅƼȂś½ąȅžƀƙŬƀÈ½ƒƍȂƀąÙȃſƘŘƹ¸ÇÅƒ
ƕŘƔƺƅƹ³ÅǁƚƒƼ½ǁƄ"ŪƹƃŬƀ½ƓƊÅǁƐ½ÇÈ½
ƃƗÅƒƿƒƀÙÇÅ¾ƓƊ×žƽřȀȅžƀƒūƒƊ
ƃƘřƚÅÇǁƑƀ0
ŪřūƔŜūÅÈ½ąžƿ"ƙƶžŔƻū½žƿ"ąȅžƀÍžƁƄÇ½ȂƼÄ
ÖÇǁƄÙąžƿ"ØÅÈžƀąÅƔƯƃƗ½0ƻū½ÍžƁƄÇ½
ƔƄ"ƙŬƀÈ½ƻū½ƃŬƪƲ½ÙƒūƒƛƄÅǁƚ"ŪƹƾŘ
ąȅžƀ×ÅƔŘą½ƔƀƃƯžȀȃÅÊ½ÅžŎȂƋƽƹƾƀǋƄÊ
ȂƄ"ƙŬƀ×žƽřȀȅžƀą½ƔƀƒŬƶǁƄƔƅƛŬƀȃÅąȅžƀ
Åǁƚ"Ūƹ0ƾƀÀÇžƁƩ³ƔŜūÅ×žƽřȀȅžƀƼ½ǁƄ"Ūƹƒƽ
ŪƼžǻȂƲƃŬƳƯǁƹÙÇžřƅƛŎÅǁƐƒƼǁƚ0ÇÅ
³ƨƲ½ÙÅ½ƔƯ½ƔƅǀƀȃÅ³ąȅžƀžƀŪƼžƗÇ"ÈÙȃ"ƾƀžū
ƒŬƶǁƄ³ƔƄ"ƙŬƀÕǁŎąȂƄ"ƙŬƀȃÅąȅžƀƘŘſ
ƒƽƿ½ǁƐÅƔŘƾŘÇÅÀÇǁƝÖƒƩØÅžưƅƗ½È½
ÅÇ½ǁƹŪƯžƠ½žū×ƒƼ½ÈǁƗƻū½ÕǁŎÙÇÅŬƅƼƾƋ
ƒƳƼ×ÅƔŘ×¸ÙÂÙȂƐÕǁŎÈ½³ƸƅƘŬƗƃƺŬƲ
ƾƀƉȀȃƒƄƙƿžŘƒƀžū"Ūƹ0

ƻŬƽŕƺƿÀ½ƔƤƐÅÙȃÙƾƀąȅžƀą½ƔƀÅ½ƔƯ½
ąƒūƒƊƃƗ½ƾŘȂƄƔūÅÅÇ½Ùąȅžƀ³ƒƼǁƚ"Ūƹ
ƻřƺƹƃƗ½ƖƼžƚÇžŬƘƀŪƺŘą½ƔƀƘŘſ
ƒƹ¸ÇÅ¾ǁƐƾƅƚ½Åƒƽƚžƀ0ƾƀ×½ǁƽƩÕžƈƹ

×žƽřȀȅžƀƔƐžƅƹƻřƺƹƃƗ½ƾƊǁƅƹÅǁƚŘƾ
ƻȀȂƅǀƀƃŬưŬŘNFTžƿą½ƔƀƒȀȂƐƙŬƀÈ½ƒƍ
×½ƔśƃƗ½ÙŪƼžƽřȀȅžƀƾŘą½Ç½ÅNFTąžƿ"
ÇžŬƘƀƾƪƗǁƄƾƅƯžūÙƃŬƪƲǁƹȃžŬƘƀƀƔƅǀÇÅ
ąȅžƀ³ƒƽƅƘƿƃƯƔƛŬŎąȂƄ"ƨȀȂƗƒƼÇ½Å0
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ȃžŬƘƀƔƅǀƀȃÅąȅžƀ³ƒƽƅƘƿƃƯƔƛŬŎ
ąȂƄ"ƨȀȂƗƒƼÇ½Å0ƻŬƽŕƺƿƻū½×žƽřȀȅžƀ
ƻřƺƹƃƗ½žƀŗūÈȃ½ƙƿžŘƾƅƯžūƾƊ½ǁƹ
ƒƼǁƚÙÈ½ƔƿƾƼǁśÊǋƄą½Ɣƀąȃ½Ɠś"ƾūžƹƔƗ
ąÙȃÈȃ½ƢƁƄƔƹžƀƻū½ąȅžƀÏžƽƅƹ½ƒƽƽŘ0
ƙƶžŔƔŜūÅƻū½ƃƗ½ƾŘƔś½ƒƹ¸ÇÅȅ½ŗūąȅžƀ
ŪƅƍƔŬś"ƸƛŔƸƿƒƚžƁƼžƹ½ą½ƔƀžƽřȀȅžƀŪƼÈ½

ąžƿÇǁƛŘÇÅÕžƍƾƪƗǁƄÙžūƾƪƗǁƄƅƯžŬƼƾ
ÇÅžƳȀȂƯ¸Ù¾ǁƽƊžŬƗ¸ÅÇ½Ùąȅžƀ³ƒƼ½"Øƒƚ

×žŘžƺŘ¾½ƓƊƒƚžƀÙƻū½ſƁƗƵŬƘśŗū
ƃŬƪƺƊþÇȄƀƾƀŗūąȅžƀÅǁƚ"ŪƹƾŘƯƔƝž
ą½ƔƀſƘŘƒƹ¸ÇÅÅÇ½ÙąȅžƀƒƼ½"ØƒƚÙȂƠžƍƀƾ

ƃƐ½ÅƔŎœŬƿą½"ƾƽȀȄƿƒƽƅƘŬƼ0ƻū½ƽřȀȅžƀ×ž
ŪƹžƺƄƒƹ¸ÇÅÅǁƐȅ½ąȅžƀ½ÇƾƀÊÙȂƯ

ƒƼÇ½Ɠś"ŪƹƾŘſƁƗƙū½ƕƯ½ƾƠƔƩÙÍǁƳƗ
ƃƺŬƲƒƿ½ǁƐƒƚƾŘƻū½ÀžƲžưƄ½ą½ƔƀAxie

InfinityƕŬƼÇ½ƔřƄƒƚ0
ƙƶžŔȂŜūÅƙū½ƒŬŎąžƿ"ƻƺƋƼ½ąȅžƀƃƗ½
ƾŘƙŬƀÈ½ƾŘ"×¸ŪƅƝƔƯą½Ɣƀąžƿ"ąȅžƀP2E
ƒƚžƀąƒūƒǀƄƃƗ½ƾŘƾƺƿ×½ÈžƗ"ąȅžƀ½Çƀƾ
ƔřƯÙȂƯØÅƔƀƃƗ½0

ąžƿ"ƻƺƋƼ½ąȅžƀƖŎÈ½ƙū½ƕƯ½ƾƊǁƄƾƀ
ąžƿ"ąȅžƀPlayto EarnÇÅąžƿÇǁƛŘƔƄƔŬƳƯ
ąžŬƗ¸ŪƀǁƽƊÇ½ƒūƒŎƒƼƒƚ³ŪūžƊƾŘǻȃžŘ×½Ɣ
ƒƽƅƯžȀȃÅąžƿ"ąȅžƀP2EƒƽƼ½ǁƄ"ŪƹŪƽȀȄŜūžƊ
ŪƪƲ½Ùą½ƔƀŗūƵƭƚ½Çƾż½Ç½ƒƽƽŘ0
žƿ"ƻƺƋƼ½ƒƽū¸ƔƯſƘŘƒƹ¸ÇÅ½Çą½ƔƀƽřȀȅžƀ×ž
ØÅžƗƒƽƽŘ"ŪƹÙą½ƔƀÅǁƐŪƅƝƔƯą½ƔƀƘŘſ
ƒƹ¸ÇÅÕžƪƯƔŬƬÈ½ƱȀȂƣƻŬƹžƄŪƶžƹŪƪƺƊ
Ƹƿ½ƔƯƒƽƽŘ"Ūƹ0žƿ"×¸ÇÅƵƍ½ƔƹƾŬƶÙ½ąÙȃ
ąžƿ"ąȅžƀP2Eąȃ½Ɠś"ƾūžƹƔƗƒƽƽŘ"ŪƹÙ"Ü½ƒƪƀ

È½ąžƿ"Ūū½Ç½ÅÅǁƐƒƽƼžƹNFTÙžƿ"ƻŘǁƄ
ſƘŘƒƹ¸ÇÅƒƽƽŘ"Ūƹ0ŪƐƔƀÈ½ƻū½žƿ"ƻƺƋƼ½
ÇÅąžƿÇǁƛŘƔŬƳƯ¾ǁƽƊžŬƗ¸Ūūžƿ"ƾƶǁƗ

ØÅžƹ¸ƒƽƽŘ"ŪƹÙƖŏƗƾƀƮƤƶąÙȂŬƼÇžŘ
×½Èȃ½ÇÅƻū½³žƿÇǁƛŘŪƿÙȂś½Çą½Ɣƀąȅžƀ
×ÅƔŘÖ½ƒƑƅƗ½ƒƽƽŘ"ŪƹÙÈ½×¸ſƘŘÅǁƗ
ƒƽƽŘ"Ūƹ0ŪƷřƛƹƾŘƻū½žƿ"ØÙȂśą½Ɣƀ
×½ÈžƗ"ąȅžƀƾƀÅǁƊÙƒƼÇÙ¸"Ūƹȅ½ƻŬƀ×ÅƔƀ
ÕÅžƪƄƻŬƀƾƠƔƩÙƃƗžƠžƳƄ0ŪƼžƹÈƾŘ¸žƿ"×
ƾƀŗūąȅžƀÅÙȃÙƒƽƽŘ"ŪƹƾŘǊǁÑÑÑƺƪƹƸƿ×¸

žƿ"ąȅžƀÇÅƵƍ½ƔƹƾŬƶÙ½ƒƚÇƒƽƅƘƿſƁƗ
ƙū½ƕƯ½žƠžƳƄ³ƒƼǁƚ"ŪƹƖŏƗƖŎÈ½ƒƹŪƄ
ƾƀ×žǀśžƼÅÇÙžƅƗÅƙŬƀÈ½ȃ½ƕƿƻřȀȅžƀ½Ç

žƊ"ŗūƾƠƔƩƒƽƽŘ"ŪƹƾŘſƁƗƙƿžŘÊÈȃ½
ƻŘǁƄąȅžƀÅǁƚ"Ūƹ0

ŪśƒŬŕŬŎȂƄ"ƙŬƀƾƀÕžƺƅƍ½ÅžȀȅÇǁǀƦ
žƿ"ÀžǻȃÙžū×žƽřȀȅžƀąȂƄǁŬŏƹžŘŪƽƅƁƹƀƔ
ÊǁƿŪƩǁƽƞƹƃƗ½ƾŘȅ½ąžƿ"ÊÙȃąȅžƀƾƀ
ÇǁƣÖÙ½ƒƹÙƾƀÊÙȃƾƽŬǀƀØÅžưƅƗ½

ƒƽƽŘ"ŪƹƾŘƔƄ½ƔƯÈ½ƾƽƹ½Å×½ǁƄ×žƽřȀȅžƀ
ØƔƹÈÙȃƃƗ½0ƾƺƿžƿ"ƻū½ƵżžƘƹą½"ØǁƳƶžƀ
ƒƽƅƘƿƾŘƾƠƔƩ½ÇƙŬƀÈ½ƒƍƒƽƽŘ"ŪƹÙ
ſƁƗÍǁƳƗƃƺŬƲƒƼǁƚ"Ūƹ0

ÇÅÇžƽŘƻū½³ÀǋřƛƹÈ½ƾƷƺƊƻū½ƾŘÕǁŎƀą½Ɣ
ąȃžŬƘƀȅ½×žƽřȀȅžƀÇÅP2EžƿƔƄ"ƸǀƹÈ½ÀƓƶ
ąȅžƀØƒƚ³ƃƗ½ŗūƙƶžŔąȂƄ"ŪƗžƗ½ƾŘ½ƻū
žƿ"ąȅžƀÙ×žƚÅžƞƅƲ½½ÇƒūƒǀƄ³ƒƽŘ"ŪƹÅÙȃÙ

×½Ɣś"ƾƷƹžƪƹŪƗÇǁƀƾƀƒȀȂƐÙÊÙȂƯÈȃ½ƕƹÇ
ƻū½ƃƗžƿ"ąȅžƀ0È½žƋƼ¸ƾŘÈȃ½ƕƹÇÖǁƺƩƻū½

žƿ"ąȅžƀȃÅŗūÇ½ÈžƀÅ½È¸ÙƔƀÉžƗ½ƾƠƔƩÙ
žƠžƳƄąȃ½Ɠś"ƃƺŬƲ³Åǁƚ"ŪƹŪƅƝƔƯą½Ɣƀ

×½Èžƀ"ƾƅưƗÙ×ǊǊÅƸƿ½ƔƯƒƽŘ"ŪƹžƄÙƒƀ×
ąȅžƀ³×ÅƔŘÈ½ƱȀȂƣƒȀȂƐÙÊÙȂƯƻū½

žƿÈȃ½ƕƹÇſƘŘÅǁƗƒƽƽŘ0ƵřƛƹŪūžƊ"×¸
ÅžƍÅǁƚ"ŪƹƾŘŪƼǊǊÅžƀƫƶžƁƹǊžƀÅÇ½Ù½ƻū

ÀǋƹžƪƹƒƼǁƚÙžƀŗūƒȀȂƐ³þÇȄƀƅƘŬƗƸ
ƾƠƔƩÇÅÅžƞƅƲ½ąȅžƀ½ÇƵƅƑƹØÅƔŘÙſƁƗ
ƨŬƺƋƄžƠžƳƄƒƼǁƚ0ÇÅƃūžǀƼƃƺŬƲŬƼȄǊžƀ
ÅÙȂƀÙØžś"×¸žƀÊÙȂƯąžƊ"ŗū³Èȃ½ƕƹÇƸƿ
ÅǁƗŪśÇȄƀƒƼƔƁƀÙƸƿſƁƗƃƯ½ƃƺŬƲÙ
ŪƽŬƀƒƀ×žƽřȀȅžƀƾƀąȅžƀƒƼǁƚ0

čč ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



žƞƅƲ½"ØƒƽƽŘ"Ç½ƒūžŎ"Ƶƹ½ǁƩ"Å
"ąžƿ"ąȅžƀP2E

ą½ƔƀƾƷƀžƳƹžƀ³žƿ"ƙƶžŔ×žśƒƽƿÅ"ƾƪƗǁƄ
ąžƿ"ąȅžƀP2EƒūžƀƔƀÅžƋū½ŗūƸƅƘŬƗǁŘ½
ÕÅžƪƅƹƕŘƔƺƄƒƽƽŘƾŘƸƿąžƿÈžŬƼƽřȀȅžƀ×ž

ÙƸƿƃƹǋƗŪƷŘąȅžƀ½ÇÇÅȂƧƼÅƔŬŜƀ0ƿ"×¸ž
ƒƽƼ½ǁƄ"Ūƹƻū½ȃžŘ½Çžƀą½ƔƊ½ŪƄžƹ½ƒƲ½ÖžƋƼ½
ƒƽƿÅƾŘÊÈȃ½ąžƿ"Ūū½Ç½Å×ÙȃÅąȅžƀ½Ç
ƸŬƧƽƄ³ƒƽŘ"ŪƹąȃžřƺƿÙÇžŘŪƺŬƄ½ÇūÙȂƄƉ
ƒƽŘ"ŪƹÙąȃ½ƒūžŎÀƒƹƒƽƷƀ½ÇƔƀÅǁƗƄǁŘØž
ÀƒƹƃūǁƶÙ½ƒƿÅ"Ūƹ0

×½ÈžƗ"ąȅžƀƒūžƀÇÅÊǋƄą½ƔƀƻƅƯžūūžƿ"Ø½ÇŪ
ą½ƔƀƱūǁƛƄ×žƽřȀȅžƀƾƀÒƔƝÕǁŎȃÅƀąȅž
ƒƽƚžƀ0ŪƐƔƀÈ½žƿ"Øƒū½ƵƹžƚÅžƋū½

ąžƿ½ǁƅƎƹŪƝžƐƃƗ½ƾŘƾƀÇǁƣąȃžƞƎƼ½
ą½ƔƀŪƼžƘŘƾŘÕǁŎ½ÇÒƔƝ³ƒƽƽŘ"ŪƹÇÅ

ÉƔƅƗÅÇ½ƔƲƒƼƔŬś"Ūƹ0ƻŬƽŕƺƿȃžƁƊ½Ȁȅžƀƻř
ƾƀƃƐ½ÅƔŎÕǁŎƒūžƀą½ƔƀŪƗƔƅƗÅƾƀƎƹą½ǁƅ

³ƒūƒƊŪūžƼ½ǁƄąȅžƗÈžƀąžƿ"Ūū½Ç½Å³ÅǁƊǁƹÙ
žūŪƗƔƅƗÅƾƀąžƿ"ƃƝƔƯƔŜūÅƒƽƼžƹ

ÀžƳƀžƘƹžūÀǊǁƞƎƹƾƅƘƀ½ÙÙÀžƹƒƐ
ȂŜūÅƒƚžƀ0žƹ½ƻū½žƿ"ØǁŬƚƻřƺƹƃƗ½ƯƢƳ
ą½ƔƀŪƄƒƹÇžŘƒƽƽŘ½ƔŔƾŘ×žƽřȀȅžƀƻū½

žƿƒȀȂƐ½Çą½ƔƀſƘŘƒƹ¸ÇÅƔƅƛŬƀÖžƋƼ½
ƒƽƿÅ"ŪƹÙȃÅƨƲ½ÙƖŎÈ½ŪƄƒƹƵřƛƹ½Ç
ƒūƒƛƄƒƽƿ½ǁƐÅƔŘ0ƃŬƺƿ½ƾƽȀȄƿ×ÅƔŘ
ÕǁŎÙąȂŬśǁƷƊÈ½ÂÙȂƐÕǁŎÈ½ƸƅƘŬƗ½Ç

×½ǁƄ"ŪƹžƀŪƶžƈƹŪƑȀȃžƄƔƅǀƀýÇÅÅƔŘ0
×žƅƗ½ÅžƀØƒū½ÅžƋū½ÕǁŎą½"ƾūǁƼžƇƾƀÖžƼ
ƒƷŜȀȂƯ+Freigeld*ÇÅƵū½Ù½ƾƿÅĉđĈĈƢƗǁƄ
ǁūǁƷŬƗ³ÕȄś×½ÅÅžƞƅƲ½ŪƼžƺƶ¸ƾŘ

ƃƗ½ǁƐ"ŪƹƵřƛƹȃžřƅƍ½ÕǁŎÇÅƔǀƚ
WörglÇÅƙȀȂƄ½½ÇÒƔƣƔƀ³ƒƽŘÏÙȂƚƒƚ0
ȃÅŗūÅžƞƅƲ½³ƸƶžƗÖÅƔƹƾƀƵŬƶÅÖÇǁƄƀƾ
ÂȂƐ×ÅƔŘÕǁŎſŬƬƔƄƒƼǁƚ"ŪƹƾŘƆƩžƀ

Åǁƚ"ŪƹÕǁŎƒƳƼžƿ"×¸ƾƀÇÙȂƹƸŘÊÈȃ½
Åǁƚ0

žƀƻū½³ÕžƍȃÅŗūÅžƞƅƲ½³ƒŘ½ÇÖÇǁƄąȂƅƺŘ
ÅǁƊÙÅÇ½ÅÙÖÅƔƹÕǁŎÅǁƐ½ÇƾŜƼ³ƒƼÇ½Å"Ūƹ
ƾŘſƁƗƙƿžŘƒƚÇÅžƞƅƲ½Åǁƚ""Ūƹ0
Ø½ÇƵƍǁūǁƷŬƗÕȄśƻū½ÅǁƀƾŘŪƄžŬƶžƹƀƔ

ąȃ½Å"ƾŜƼÕǁŎÅžƋū½ƒƽŘ0ą½ƔƀÖžƋƼ½ƻū½³ÇžŘ
ȅžŬƼƾƀƾƽȀȄƿŪƯžƠ½³ƾƶÅžƁƹƾƼ½ǁƅƛŎÅŪū½Ç½
ąǁƲÙƨȀȅǁƄȂƇǁƹÅǁƊÙƃƚ½Å0È½ƒƷŜȀȂƯƀž
ÄȂƼŗūƒƝÇÅÇÅØžƹÀžŬƶžƹƾƅƯƔśƒƚ"ŪƹÙ
ÕǁŎ×¸ƾƼžƿžƹƔǀƹƒƚ"ŪƹžƄ×žƛƼƒƿÅƾŘ
ÀžŬƶžƹƃƐ½ÅƔŎØƒƚƃƗ½0ƻū½³ÀžŬƶžƹƾŘƾƀ
ŪƩǁƼƻƅƗžŘÈ½ȃžƁƅƩ½ÕǁŎ³ƃƗ½ąȃžƛƯ½Ç
ą½ƔƀÂȂƐ×ÅƔŘÅžƋū½³ÅƔŘƒƽƼžƹ³ÖÇǁƄžƹ½ƾƀ

ą½""ØǁŬƚƔƄ"ÀžƁƇžƀ0

ÇÅƻŬƺƿ³ÕžƍƒƷŜȀȂƯŗūƾƀŗūžƀÕǁŎƷƹŪ
³ƙȀȂƄ½³ŚƽŬƷŬƚƃūžƺƍƒƚ0žƹ½ÇÅŪƶžƍŘƾ
ŚƽŬƷŬƚƒƼ½ǁƄ"Ūƹ×ÙƒƀœŬƿą½"ƾƽȀȄƿžƀ
ƒƷŜȀȂƯƾƶÅžƁƹ³Åǁƚą½ƔƀƵūƒƁƄŜȀȂƯƒƷƾƀ
³ŚƽŬƷŬƚ×½ƒƼÙȂǀƚȃǁƁƋƹƒƼÅǁƀÙÅƝÇÅƒ
ƾƽȀȄƿŪƯžƠ½ƒƼÈ½ÅƔŏƀÙƻū½ÏǁƠǁƹÖÅƔƹÇ½
ƱūǁƛƄƾƀÂȂƐ×ÅƔŘÕǁŎƾūǁƼžƇƒƽŘ"Ūƹ0
ƃƶÙÅƒƷŜȀȂƯ½ÇÇÅ½ƒƅƀ½žƀƃƐ½ÅƔŎčĈƒƝÇÅÈ½
ÓǁƳƍ×½ƔśÇžŘąȃ½ÅƔǀƚÅÇ½ÙÇ½ÈžƀÅƔŘÙÇÅ
ƃūžǀƼƻū½ƸǀƗ½ÇƾƀďčƒƝÇÅƙū½ƕƯ½Å½ÅÙ
ÇÅƃūžǀƼƱƯǁƹƒƼƒƚÇžƛƯŪƹÇǁƄ½ÇÇžǀƹ
ƒƽƽŘ0

ÇÅƾƋŬƅƼ×½ÈžƗ"ąȅžƀƒūžƀƕŘƔƺƄÅǁƐ½ÇƔƀ
ƃƐžƗŗūąȅžƀ¾ǁƐÙ¾½ƓƊƾƅƚ½ƓśÙžǀƽƄ
ŪƪƗÇÅ¾ƓƊ×žƽřȀȅžƀŪƪƲ½Ùƾƅƚ½Åƚžƀƒƽ
ÙØžś"×¸žƀąžƿ"ƾƹžƼƔƀąÅžƞƅƲ½ſƗžƽƹÙ

¾žƋƹ×ÅƔŘ×žƽřȀȅžƀƾƀÂȂƐ×ÅƔŘÕǁŎÇÅ
³ąȅžƀąȅžƀ½Ç¾½ƓƊƾŜƼƒƼÇ½Å0žƀÖžƋƼ½ƻū½
³Çǁƹ½×žśƒƽƿÅ"ƾƪƗǁƄąȅžƀƒƽƼ½ǁƄ"Ūƹ

ƻŬƀ"ÊǁƐƒƽƚžƀƾŘąȅžƀP2Ežƿ"×¸ą½Ɣƀ
×žƽřȀȅžƀÙŪƅƍ×½Ç½Ɠś"ƾūžƹƔƗ¾½ƓƊŪƲžƀ
ƒƼžƹ"Ūƹ0ƻū½ŗūƃŬƪƠÙÅƔƀ/ÅƔƀą½Ɣƀƾƺƿ
ąžƿ"ÒƔƣƔŬśÇÅÅžƋū½ƒƽŘ"ŪƹƾŘ×ǁƽŘžƄ
žƿ"ąȅžƀP2EÇÅƱƳƎƄƻū½Ɣƹ½×½ƒƽŔƱƯǁƹ
ƒƼ½"ØÅǁƁƼ0

čĎ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƽƽŘ"ÖƔśƔƗ"ąȅžƀ"ŗū"ƃƐžƗØƒ
ƃƗÇÅƒƽƼžƹƾŘ"ƻū½ƾƼǁŜŔŗūÅžƞƅƲ½ƼÅąžŬ
³ŪƪƲ½Ùžƀƾż½Ç½ÊÈȃ½ƾƀ×½ƒƼÙȂǀƚȃÅÇ½Èžƀ
ƸƶžƗ³ƒƼžƹ"ŪƹŗūąȅžƀP2Eƒūžƀ

ØƒƽƽŘ"ÖƔśƔƗƒƚžƀÙƾƀ×žƽřȀȅžƀƹƔśƔƗŪ
ƾż½Ç½ƒƿÅ0žƀƃūžƩÇƻū½ÏǁƠǁƹ×žƽŬƺƣ½
ƵƝžƍÅǁƚ"ŪƹƾŘ×žƽřȀȅžƀžƀÂȂƐ×ÅƔŘÇÅ
³ąȅžƀ×ÙƒƀȃžƧƅƼ½ƃƛśÈžƀÕǁŎŪƷřƛƹ
ƒƼÇ½ƒƼ0ØÙǋƩƔƀ³ƻū½ƵūžƺƄ×žƽřȀȅžƀ½Ç½Ɣƀą
ƥưƍÀÙȂƇÅǁƐȃÅąȅžƀƙū½ƕƯ½ƒƿÅ"ŪƹÙÇÅ
ƾƋŬƅƼąžƿ"×žȀȂƊŪƶžƹŪƊÇžƐ½ÇƙƿžŘ
ƒƿÅ"Ūƹ0ȃÅƨƲ½Ù×žƽřȀȅžƀžūƵƲ½ƒƍÅ½ƒƪƄ
ƵƀžƲŪǀƊǁƄȅ½×žƽřȀȅžƀƒūžƀąȅžƀ½ÇƔƣžƑƀ
ÅǁƐąȅžƀƃƗÙÅƾƅƚ½ÅƒƽƚžƀÙÈ½×¸ÀƓƶ
ƒƼƔƁƀÙžƅƋŬƅƼą½ƔƀƃƯƔƛŬŎȃÅąȅžƀȀȄƿƾƽ
ƒƽƽŘ0Ɣś½žǀƽƄÙžǀƽƄąžƿ"ąÅÙȃÙƒūƒƊƃƀžƀ
ÅÙȃÙƾƀąȅžƀÕǁŎ³ƒƼÈ½ÅƔŏƀƾƀąžƊŗūƅƲ½Åžƞ
³Ç½ƒūžŎŗūÃȂƣąȄƼžŎƾŘÖǁřƎƹƾƀƘřƚƃ
³ƃƗ½ÅǁƊÙƒƿ½ǁƐƃƚ½Å0

ąȄƼžŎƾƀŪūžƿ"ÃȂƣƾƅưśÅǁƚ"ŪƹƾŘƀąžƳ
ƸƅƘŬƗƾƀƸƋƍąÅÙȃÙƜƶžƐŪŜƅƘƀ
ÅÇ½ÅƾƀąȃǁƣƾŘƒƽƼžƹąžƿ"ąȃ½Ɠś"ƾūžƹƔƗ
³ŪƹƔƿƸƅƘŬƗžǀƽƄžƄŪƼžƹÈÇ½ƒūžŎƗ½ƃ
ƾŘƸƋƍƜƶžƐąÅÙȃÙÈ½ƸƋƍƜƶžƐ

ŪƊÙȂƐȂƄ"ƙŬƀƒƚžƀ0žƀÉǁřƪƹ×ƒƚ
³ƒƽū½ƔƯŪƽƪūŪƼžƹÈƾŘąÅÙȃÙƒūƒƊƙƿžŘ
½ƒŬŎƒƽŘÙžūŪƼžƹÈƾŘŪƊÙȂƐƙū½ƕƯ½ƚ½Åƾƅ
ƒƚžƀƸƅƘŬƗȃžŔÅŗūÍǁƳƗƵƀžƲƔŬƬ

ƃƛśÈžƀƒƿ½ǁƐƒƚ0

čď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ąÅžÑƞƅƲ½"ƃƗžŬƗÕžƪƯ
Ūūžƿ"ØƒūƒŎƾŘą½ƔƀÅžƞƅƲ½ąžƿ"ąȅžƀƾŬƶÙ½

P2EÄȃÅ½ÅƃŬƺƿ½ƃƗžŬƗŪƶǁŎÕžƪƯ½ÇƾŘ
ƢƗǁƄŗūÖžƳƹąȄŘƔƹØžś¸ÖžƋƼ½³Åǁƚ"Ūƹ
ƾƅƘƊƔƀƒƼÅƔŘ0ƃŬƿžƹȃžŬƘƀÈžƀÅžƞƅƲ½ąžƿ

P2Eƾƀƻū½ŪƽƪƹƃƗ½ƾŘ×žśƒƽƿÅ"ƾƪƗǁƄ
ÖƕƷƹƒƽƿ½ǁƐÅǁƀžƄÇÅÅÇǁƹąžƿ""ÄȂƼ¾ƔƠÙ

³×ƒƼ½ÈǁƗÀžƩǋƣ½ŪƅƀžƇƾƅƚ½ÅƒƽƚžƀÙƔƿÈ½
ƒƽŔŪƿžśÀžƺŬƧƽƄÖÈǊ½Çą½ƔƀÕÅžƪƅƹ
×ÅƔŘÅžƞƅƲ½ÖžƋƼ½ƒƽƿÅ0
½ƔƿžƦąžƿ"ÕƒƹP2EÇÅƃūžǀƼƒūžƀƾƀŗū

Ūū½ÅÈȄŘƔƺƄ"ƕŘƔƺƅƹƒƽƗƔƀ0Çǁƣ"×žƺƿƾŘÇÅ
ƻū½ƾƶžƳƹØÇžƚ½³ƒƚąžƿÅžƞƅƲ½P2Eƾƀ
ƵŬƶÅƃŬƿžƹ³ÅǁƐȅžŬƼƾƀƃȀȂūƒƹŗūÖžƳƹ
ąȄŘƔƹØžś¸ƒƼÇ½Å0ƻū½Ȃƹ½ą½Ɣƀ×žƽŬƺƣ½È½
ƃƹǋƗÅžƞƅƲ½×ÙȃÅąȅžƀąȃÙȂƠƃƗ½Ù
ąȃÙȂƠƒƿ½ǁƐ³ÅǁƀƾŘÇÅƃūžǀƼȂƋƽƹƾƀŗū
ÅžƞƅƲ½Ç½ƒūžŎÅǁƚ"Ūƹ0žƹ½ŪŜƅƘƀ½Ùƿ"×¸žƾƀ
³ƻŬŕŘǋƀƸƅƘŬƗȄŘƔƺƅƹƔŬƬ½Çƾƀ×žƼ¸ƄƵŬƺƎ
ØÅƔŘƃƗ½0

Çǁƣ"×žƺƿƾŘ×½ƔƚžƼąžƿ"ąȅžƀP2EƾƀÈžŬƼ
ŪƄžŬƍą½ƔƀƃȀȂūƒƹÕžƪƯąžƿÅžƞƅƲ½ȅžƋƹą
ÅǁƐŪŎ³ƒƼƔƀ"ŪƹȅžŬƼƾƀŗū×½ÅÅžƞƅƲ½

ŪƝžƞƅƐ½ÙŪƷƐ½ÅąȅžƀÇžřƚ¸Åǁƚ"Ūƹ0ƾƀ
ÅžƳƅƩ½³×žƗžƽƚÇžŘą½ƔƀÅžƋū½Ūūžƿ"ƸŬƄŘƾÇÅ
ƻū½žơƯÇžŘƒƽƽŘ"ŪƹƾƀŪƁŬŘƔƄÈ½ƾƗƹÀÇžǀ
ŪƷƝ½ÈžŬƼƃƗ½<

ĉ0ƾǻȂƋƄŪƍ½ƔƣÙƾƪƗǁƄąȅžƀ
Ċ0ƜƞƑƄȃÅƻŬŕŘǋƀÙŗŬƹǁƽŘǁƄ
ċ0×žƼ½ÅÅžƞƅƲ½×ǋŘąžŬƼÅŪƪƲ½Ù

ÇÅƾƋŬƅƼƾƀ×½ÈžƗ"ąȅžƀƾŬƝǁƄÅǁƚ"ŪƹŘƾ
žƺƅƍą½ƔƀƃƐžƗÙƸŬƧƽƄąÅžƞƅƲ½ąȅžƀ½È

ŪƼžƼ½ÅÅžƞƅƲ½ƾŘÇÅƻū½ØÈǁƍ¾ƔƋƹƽƅƘƿƒ
ØÅžưƅƗ½ƒƽƽŘ0

čĐ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"žÑÑƿƒƼÙȃTrends

ŪřūÈ½ƻȀȂƄ"ƸǀƹƵūǊÅ¾ǁƁƎƹ×ƒƚąžƿ"ąȅžƀP2Eƻū½ƃƗ½ƾŘƾƀ×žƽřȀȅžƀØÈžƊ½ƒƽƿÅ"ŪƹÈ½
×žƹÈÒƔƝØƒƚą½ƔƀąȅžƀÊÈȃ½ŪƪƲ½ÙſƘŘƒƽƽŘ0ØÙǋƩƔƀƻū½ÙžƀƒƚÇƾưƲÙ"Ūƀąžƿ"ąȅžƀ

³ŪƷūžƀǁƹ×½ƔǻȃžŘ×ǁƽŘ½ƒƽƼ½ǁƄ"ŪƹÇÅȂƿ×žƹÈÙƔƿŪƼžřƹąȅžƀƒƽƽŘ0ƻū½ƒƚÇȂŬś"ƸƛŔąȅžƀąžƿ"
ŪƷūžƀǁƹȅ½ąžƿƒƼÙȃŪƷƝ½ƃƪƽƝąžƿ"ąȅžƀŪūǁūƒūÙƕŬƼƃƗ½0ƾƀƻū½ŪƽƪƹƾŘƒƚÇÅ½ƒƪƄ
×žƽřȀȅžƀÙØÈ½ƒƼ½ȃ½Èžƀąžƿ"ąȅžƀŪƷūžƀǁƹÈ½ƔūžƗžƿ"ÕǁƘƽŘƾƀÀƒƚƔƄ"ƙŬƀƃƗ½0È½ƻū½Ùȃ
ąžƿ"ąȅžƀP2EƾƀÇǁƣą½""Øƒƽū½ƕƯƻŬƀƵƘƼ×½ǁƊ¾ǁƁƎƹƒƼǁƚ"Ūƹ0
ŪřūÈ½ąžƿ"ýƔƎƹŪƷƝ½³ƸƅƘŬƗǁŘ½ÇǁǀƦąȃÙžƽƯƻŬŕŘǋƀƃƗ½0ƻū½³ąȃÙžƽƯąžƿ"Ūū½Ç½Å

ÕžƅŬƋūÅƾǻȂƞƎƽƹąÅƔƯ"½ÇÅžƋū½ƒƽŘ"ŪƹƾŘ×½ǁƄ"Ūƹžƿ"×¸½ÇȃÅÇ½ÈžƀÅ½È¸Å½ÅÙƒƅƗÅƔŘƾŘ
žƁƲžƪƅƹą½Ɣƀ×žƽřȀȅžƀŪƚÈȃ½ƱƷƐƒƽŘ"ŪƹƾŘžƿ""Ƹƅū¸ÙąžƿÈȃ½ąžƿ"ąȅžƀƻŬƛŬŎƘƼ½ǁƄ"ŪƺƼƒƽƅƻū½
žƿÈžŬƼ½ÇØÅÇÙ¸ƔƀƒƽƽŘ0

ƻŬƽŕƺƿžƀƃŬƀǁƁƎƹ×ÙȄƯ½ÈÙȃąžƿ"ąȅžƀƒƽŔØƔưƼ³ƻūǋƼ¸ƾƁƽƊŪƩžƺƅƊ½ąȅžƀƔƄ"ƾƅƘƊƔƀƚØƒ
ƃƗ½ƾŘąȃžŬƘƀÈ½ƻū½ƾƞŬƞƐÀƓƶƒƼƔƀ"ŪƹÙÈ½žơƲžƁȀȂƳƄÖžƺƄąžƿ"ąȅžƀP2EƻūǋƼ¸ÙŪƪƺƊ
ƒƽƅƘƿ0
ŪřūÈ½ƻȀȂƄ"ƸǀƹŪƄǋřƛƹƾŘÇÅÕžƍȂƠžƍąžƿ"ąȅžƀP2Ežƀ×¸ƒƼ½"ƾƊ½ǁƹžƼŪūžƽƚ¸ÙƻŬƽŕƺƿ
ÖƒƩÅžƺƅƩ½×žƽřȀȅžƀƾƀƻū½ØƒūƒŎÇǁǀƦǁƼƃƗ½0ƾƀąȃǁƣƾŘČĉƒƝÇÅȅ½×žƽřȀȅžƀą½"ƾƯƔƍ

ƒƽƼ½Å"ŪƺƼƾŘP2EžƿƾƼǁŜŔÇžŘ³ƒƽƽŘ"ŪƹċĎƒƝÇÅ¾žƘƍąȃžŜƼƕƹÇžūƮŬŘÕǁŎŪřŬƼÙȂƅřƶ½
ƒƼÇ½ƒƼÙċċƒƝÇÅƕŬƼƒƼ½"ƾƅưśƾŘÇÅÖžƋƼ½ąȅžƀƒūÅƔƄƒƼÇ½ÅÙƾƀƻū½žơƯƒƼÅžƺƅƩ½"Ūƀ0

čđ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



¾Ù"Ù"ÉÇÙžƅƹċ
"Øƒƽū¸"ƃƪƽƝ

ŪūǁūƒūÙ"ąžƿ"ąȅžƀ

ŪƐƔƀÈ½×žƗžƽƚÇžŘƒƼƒƳƅƪƹƾŘ¾ÙċÙ
ÉÇÙžƅƹØƒƽū¸ƃƪƽƝƸŬśÙÇÅƾƋŬƅƼP2E½Ç
Ƶřƚƒƽƿ½ǁƐÅ½Å0
ƔƀÉžƗ½ŪƋƽƗƔƧƼƃƘƼÇ½Ù³ŚƼžūđďƒƝÇÅ
È½×½ƔūƒƹƃƪƽƝąȅžƀƒƽūǁś"ŪƹƾŘØÈÙȂƹ½
ąȅžƀÇÅƕŘƔƹąžŬƼÅÉÇÙžƅƹÇ½ƔƲÅÇ½Å0
ÇÅ³ąȃǁŽƄȂƿąȅžƀƃŬƪƲ½ÙąȅžƋƹ+VR*

ƒƼ½ǁƄ""ŪƹŪƛƑƀÈ½ÉÇÙžƅƹƒƚžƀ0žƹ½ƒūžƀƾƀ
Åžūƃƚ½ÅŪŜƅƗǁŬŎ"Ƹƿ"ƾƀÇÅſƷƲÉÇÙžƅƹ
Ç½ƔƲÅÇ½Å0×žƽřȀȅžƀƒūžƀƒƽƼ½ǁƅƀÇǁƣ"ƾƀ

ƾŔÇžŏřūƻŬƀžƿ"ąȅžƀÙÀžŬǻȂƋƄƮƷƅƑƹ
žƊ"ƾƀžƊƒƼǁƚÙƃūǁƿ³ÕžƅŬƋūÅžƿ"Ūū½Ç½ÅÙ

ąžƿÅÇÙžƅƗÅÅǁƐ½ÇžƀÅǁƐØ½ƔƺƿƒƽƽŘ0
ŪƽƪūȃÅžƲƒƽƚžƀąžƿ"Ūū½Ç½ÅÅǁƐ½ÇƻŬƀ
žƿžơƯžūąžƿ"ąȅžƀƮƷƅƑƹØ½ƔƺƿÅǁƐ
žƊ"ƾƀžƊƒƽƽŘ0ą½ƔƀŪƀžū"ƃƗÅƾƀƻū½ƌƤƗÈ½
ƃŬƷƀžƲ³ąȃžřƺƿ×žśƒƽƿÅ"ƾƪƗǁƄąȅžƀūžƀƒ
žƀƸƿÇžŘƒƽƽŘžƄǀƊžąžƿ"×ýƔƅƛƹÙ

ÀžŬǻȂƋƄƻŬƀŪƹƔưƅƷŎÅžƋū½ƒƽƽŘ0

ÕžƘƹ½ȃžƁƐ½ąÅžȀȅŪƽƁƹƔƀƾŘ"ƻū½ƿ"ƃŘƔƚąž
ƮƷƅƑƹÏÙȂƚƾƀÖžƬÅ½ÇÅÉÇÙžƅƹƒƼ½"ØÅƔŘ

+JPMorgan³DisneyÙ×½ƔŜūÅ*ÅǁƊÙÅÇ½Å0
ŪřūÈ½ąžū½ƕƹŪƷƝ½žƿ"ÉÇÙžƅƹƻū½ƃƗ½ƾŘ

ƒƽƼ½ǁƄ"ŪƹƾǻȂƋƄÏǁƽƅƹÙŪƁƶžƊ½ÇÇÅÇǁƹ½
ØƔƹÈÙȃƾƀƔǻȃžŘƾż½Ç½ƒƽƿÅ0

ÇÅÕžƍ³ƔƠžƍžƿ"ÉÇÙžƅƹƾƀŪūžƿ"ØûÙȂŎžƀ
ÊÈȃ½ǊžƀƵūƒƁƄƒƼ½"Øƒƚ0ƻȀȂƄ"þÇȄƀ³žƿ"×¸

DecentralandÙTheSandbox³ƙŬƀÈ½ĉ0ĉ
ÅÇžŬƷŬƹÇǊÅÊÈȃ½ƒƼÇ½Å0žƀƻū½³ÕžƍÅ½ƒƪƄ
×½ƔǻȃžŘžƿ"×¸ÇÅƾƘūžƳƹžƀąžƿ"ØûÙȂŎDeFižū

Playto EarnÇžŬƘƀƸŘƃƗ½0

Å½ƒƪƄ×½ƔǻȃžŘÕžƪƯƾƼ½ÈÙȃ+ƮŬŘąžƿ"ÕǁŎ
ÅƔƯ"ƾƀ"ƔÑÑÑÑÑƞƎƽƹÇÅƵƹžƪƄžÑÑƀąžÑÑÑÑÑÑƿÅ½ÅÇ½ƔÑÑÑƲ

ƒƽƺƚǁƿžƿ"ÖƔưƅƷŎ*The SandboxÙ
DecentralandÇÅÕžƍƔƠžƍÇÅŪřūÅƕƼĎčĈ

ƔưƼÇÅ×žƗǁƼƃƗ½ÙžǀƽƄÇÅØÇÙÅÂÙ½
ƃŬƀǁƁƎƹÈ½Ç½ƕƿžƄÇ½ƕƿÙÅȂƄ½ƔƯƾƅƯÇƃƗ½0
ƻŬƺƑƄ×½ƔǻȃžŘŪƪƲ½ÙÇžŬƘƀƔƄÇ½ǁƚÅƃƗ½³
žƹ½ÇÅƾƘūžƳƹžƀąžƿ"ØûÙȂŎ¾ǁƁƎƹPlayTo

Earn³ƾƀ×½ǁƽƩ³ÕžƈƹAxie Infinity³ƻū½
Å½ƒƩ½ÇžŬƘƀƮŬƪƠƒƽƅƘƿ0

ȃÅ³ƨƲ½Ù×ǁƽŘ½žƹƢƳƯÇÅƾƷƍƔƹƾŬƶÙ½ą½ƔƊ½
žƿ"ÉÇÙžƅƹƸŬƅƘƿ0ąȃžŬƘƀȅ½ąžƿ"ØûÙȂŎ
"ØƒƽƽŘÇ½ÙƒŬƹ½ƾŘÇÅØƒƽū¸ŪūžƺƼÙȃƒƽƿ½ǁƐ

ƒƚ×ǁƽŘ½ÇÅÕžƍąȄȀȃ"ƾƹžƼƔƀąȅ½ƒƼ½"Ø½ÇÅǁƐ
ƒƽƅƘƿÙ×žƽŔ"ƸƿąÙȃƾƪƗǁƄÀǊǁƞƎƹ
ÅǁƐÇžŘƒƽƽŘ"Ūƹ0

ąȃÙžÑÑÑÑÑÑƽƯ¾ÙċƾŘƢÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑƗǁƄƻŬŕŘǋƀÙ
ąžƿ"ƵřƄÙȂŎȄŘƔƺƅƹƔŬƬŪƼžƁŬƅƛŎƚ"Ūƹ³Åǁžƀ
ąȅžƗƒƽƺƼ½ǁƄ×žƽřȀȅžƀžƀƃŬřƶžƹŬƋūÅÕžƅÙ

ÕȂƅƽŘƔƀąžƿ"Ūū½Ç½Å×ÙȃÅ³×žƚ"ąȅžƀÕǁƎƄ
ŪśÇȄƀÇÅƃƪƽƝąȅžƗ"ąȅžƀƸƲÇØÅÈƃƗ½0
ƒȀȂƐŪū½Ç½ÅÈ½ƵƁƲȃÅąȃžŬƘƀȅ½žƿ"ąȅžƀ

ȂūƓŎ"×žřƹ½ØÅǁƀ³ƃƗ½žƹ½³žƿ"ÉžƁƶÖÈ½ǁƶ
ŪƁƼžƊÙƔūžƗÅÇ½ǁƹ×ÙȃÅąȅžƀƾƀƻřȀȅžƀ
ƱƷƪƄƒƼÇ½ƒƼÙŪżƕƊȅ½ąȅžƀƒƽƅƘƿ0

ÇÅƃƼƔƅƽū½³Øƒƽū¸×žƽřȀȅžƀƒƽƼ½ǁƄ"Ūƹžƀ
ØÅžưƅƗ½È½ąžƿ"ąȃÙžƽƯweb3³ÖǋƲ½
ŪƶžƅŬƋūÅÅǁƐ½ÇȃÅąžƿ"ÖƔƯ"ƃƷŎƮƷƅƑƹ
×½ǁƽƩ"ƾƀNFTƒƽƚÙȂưƀžūÕžƳƅƼ½ƒƽƿÅ0ū½ƻ
ÏǁƠǁƹƾƼžǀƽƄŗūƾǻȂƋƄȂŬƧƼ"Ūƀą½Ɣƀ
×žƽřȀȅžƀÅžƋū½³ƒƽŘ"ŪƹƾřƷƀąžƿ"×žȀȂƊ
ƒƹ¸ÇÅąƒūƒƊ½ÇȄŬƼÈžƀƒƽŘ"ŪƹÙÈ½ÅžƞƅƲ½

ÕžƅŬƋūÅƱƼÙȃȂŎƃūžƺƍƒƽŘ"Ūƹ0

ąžƿ"ąȅžƀƃŬƪƲ½ÙØÅÙȄƯ½+AR*ƾŘƔƝžƽƩ
ąȅžƀÕžƅŬƋūÅ½ÇƔƀąžŬƼÅŪƪƲ½ÙÇ½ƔƲƽƿÅ"Ūƹƒ
ƕŬƼ×žƽŔ"ƸƿƸǀƹƒƽƅƘƿ0×ǁƺŘǁŎǁś

ÖžŜƛŬŎŪƺǀƹÇÅƻū½ƾƽŬƹÈÅǁƀÙƼ½ǁƄ"ŪƹƸŬ
ÇžƧƅƼ½ƾƅƚ½ÅƸŬƚžƀƾŘžƀƾƹ½Å½ƯƔƛŬŎƃ
³ąȃÙžƽƯƒƿžƚąžƿ"ąȅžƀARąȂƄ"ƙŬƀƸŬƚžƀ0

ĎĈ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



"ąžƿ"ØÙȂś"ąȂŬś"Ƶřƚ
"ƃŘÇžƛƹ"ÇÅÅǁƗ

Profit- sharing communities

Ūūžƿ"ØûÙȂŎƾŘƾƀÕžƁƼÅÇžǀƹƾƲǋƩƾƀNFT
ą½ƔƀÅžƋū½ąžƿ"ÃȂƣý½Ɣƅƚ½ÅǁƗÙąƒƽƹ"ØƔǀƀ
È½ƙū½ƕƯ½ƃƺŬƲNFT³ƒƽƅƘƿƻŬƶÙ½

ŪūžƿƒƼÙȃƒƽƅƘƿƾŘÇÅÕžƗĊĈĊĊØƒƿžƛƹ
ƒƼƒƚ0

ƻū½žƿ"ØûÙȂŎÇÅƒƼ½"ÊǋƄąȂƅƘƀą½Ɣƀ
ŪƼ½Ç½Ɠś"ƾūžƹƔƗƾŘą½"ƾƲǋƩąȅžƀ×ÅƔŘƼÇ½ƒƼ³ƒ

Ƹƿ½ƔƯƒƽƽŘ0ƻūƒƀÀÇǁƝ×½Ç½Ɠś"ƾūžƹƔƗ
NFTŪūžƿ½ÇƒƼƔƐ"ŪƹƾŘŪƐƔƀ×žƽřȀȅžƀ
ŪūžƼ½ǁƄƒȀȂƐžƿ"×¸½ÇƒƼÇ½ƒƼ0ÇÅƾƹ½Å½

×½Ç½Ɠś"ƾūžƹƔƗƒƽƼ½ǁƄ"ŪƹNFT½Çžƿƾƀ×žƽřȀȅžƀ
ØÇžƊ½ƒƽƿÅÙŪƺǀƗÈ½ÅǁƗ½ÇƒƼÇ½ÅƔƀ0ƾƀ
ąȃǁƣƾŘ×žƽřȀȅžƀą½ƔƀƃŘÇžƛƹÊ½ÅžŎ
ƃƯžȀȃÅŪƹ³ƒƽƽŘÇÅŪƶžƍƾŘƾūžƹƔƗ½Ç½Ɠś×
ŪƛƑƀÈ½ƒƹ¸ÇÅ½ÇƾƀƃƗÅŪƹƒƼÇÙ¸0
ąȂŬśÅžūąžƿ"ąȅžƀŪƽƅƁƹȂƀƻŬŕŘǋƀ½Ɣƀą
žƿÇžŘ"ØÈžƄƒƼ½ǁƄ"Ūƹȃ½ǁƚÅƒƚžƀÙŪƐƔƀÈ½
žƿ"ąȅžƀąžƿ"ƾƽȀȄƿą½"ƾŬƶÙ½ƒƼÇ½ÅƾŘƨƼžƹÈ½
ÅÙȃÙŪƐƔƀȅ½×žƽřȀȅžƀÅǁƚ"Ūƹ0ƒƽŔ³ƾƹžƼƔƀ
ƾŘÇÅƾż½Ç½ąžƿ"ØÇÙÅąȅǁƹ¸ÇžŘą½Ɣƀ×žƽřȀȅžƀ

ƾūžƹƔƗąȃ½ƓśŪƹ³ƒƽƽŘƒūƒŎƒƼ½"Øƒƹ¸žƄƀƾ
ąȅžƗ"ØÅžƗƒƼÙȃŗƺŘƒƽƽŘ0
ŪƼ½ƔŜƼȅ½ÅÙȃÙ×žŘÅǁŘÙ×žƼ½ǁƊǁƼƾƀ
ąžƿ"ąȅžƀP2E×Ùƒƀƻƅƚ½ÅƙƼ½ÅŪƯžŘ

ąžƿ"ąȅžƀ"ąžŬƼÅP2E³ƾŘÇÅ×¸×žŘÅǁŘÙ
×žƼ½ǁƊǁƼƒƽƼ½ǁƄ"ŪƹÇÅƻŬƍ³ąȅžƀąžƿÈȃ½
ąȃžŜƼƕƹÇØƒƚſƘŘ³ƒƽƽŘƾƀƃƩƔƗÇÅÕžƍ
ÊƔƅƘśƃƗ½0ƻū½žƿ"ąȅžƀƾƀ×žƽřȀȅžƀ
×½ǁƊǁƼƻū½ƃƝƔƯ½ÇƒƽƿÅ"ŪƹƾŘÇÅƻŬƍ
³ƌȀȂưƄØÇžǻȃÅąžƿÈȃ½³ÕžƅŬƋūÅąȃÙžƽƯ
ƻŬŕŘǋƀÙąȃ½Ɠś"ƾūžƹƔƗÀžƩǋƣ½ſƘŘŘƒƽƽ0

žƀƻū½³ÕžƍŪƯƔƪƹąžƿ"Ūū½Ç½ÅŪƶžƅŬƋūÅ
ƾƼ½Ɣś½ÅǁƗƾƀąžÑÑÑÑƿ"ąȅžƀ×žÑÑÑÑŘÅǁŘ

Ūūžƿ"ŪƼ½ƔŜƼ½ÇÇÅ×žŬƹ×žƗžƽƚÇžŘƃƚ½ƒǀƀÙ
ƃƹǋƗÅžƋū½ØÅƔŘƃƗ½0

ƻū½³žƿ"ąȅžƀŪƿžś×žƼ½ǁƊ½ÇƵƁƲÈ½ƾŘ"ƻū½
Öǁǀưƹąȃ½Ɠś"ƾūžƹƔƗ½ÇýÇÅ³ƒƽƽŘžƀ

ąžƿ"Ūū½Ç½ÅŪƶžƅŬƋūÅÇžŬƘƀƾƼ½Ɣś½ÅǁƗƚ¸žƽ
ƒƽŘ"Ūƹ0ØÙǋƩƔƀ³ƻū½ąžƿ"ƃūÅÙƒƎƹŪƽƗÅÇ
ąžƿ"ąȅžƀǁƅŏȀȂŘſƷƬ½ƾƀŪƅƍ½ÇƵƀžƲȃÙÅÅÈ×
ƃƗ½Ùƾƀ×žƽřȀȅžƀƔȀȅƻƗŪƼǁƼžƲØÈžƊ½

ƒƿÅ"ŪƹÇÅ×¸ƃŘƔƚƒƽƽŘ0

ƸƬÇ"ŪƷƩ³žƿ"ŪƼ½ƔŜƼąžƿ"ąȅžƀP2EƒƽƼ½ǁƄ"Ūƹ
Ūƿ½Ç¾½ƓƊą½ƔƀÊÈǁƹ¸³ąȃ½Ɠś"ƾūžƹƔƗ
ąȃÙžƽƯƻŬŕŘǋƀÙąžƿÈȃ½ÕžƅŬƋūÅƾƀ
×žŘÅǁŘƒƽƚžƀ0ƻūƒƶ½ÙƒūžƀžƀŪūžƿ"ąȅžƀƾŘ

×žƛƼ½ƒƼÈȂƯÖžƋƼ½ƒƽƿÅ"Ūƹžƽƚ¸ƒƼǁƚÙÅÇ
ÀÇǁƝÖÙȄƶƾƀžƿ"×¸ŗƺŘƒƽƽŘžƄ×žƹÈąȅžƀ
ÅǁƐ½ÇƃȀȂūƒƹƒƽƽŘ0

Ďĉ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ŪƗÇȂƀƒƽŔƾƼǁƺƼÈ½ąžƿ"ąȅžƀP2E

ƾƀÇǁƣŪƷŘƾƗƾƅƗÅȅ½Ūūžƿ"ąȅžƀƾŘÇÅP2EžƿƔƄ"ƙŬƀȂƧƼ×½ÈžƗ"ąȅžƀÙ×žƽřȀȅžƀ½ÇƾƀÅǁƐſƷƊ
ØÅƔŘƃƗ½ƵƹžƚÅÇ½ǁƹƔȀȅƃƗ½0
ĉ0ąžƿ"ąȅžƀŪƗÇÙžƅƹ<
ƻū½žƿ"ąȅžƀŗū×žǀƊąȅžƋƹƱƷƐƒƽƽŘ"ŪƹÙƾƀ×žƽřȀȅžƀƻū½×žřƹ½½ÇƒƽƿÅ"ŪƹƾŘžƀƔŜūÅ"ŗū

ƵƹžƪƄƾƅƚ½Åƒƽƚžƀ0×žƽřȀȅžƀÇÅƻū½žƿ"ąȅžƀƒƽƼ½ǁƄ"Ūƹąžƿ"Ūū½Ç½ÅŪƶžƅŬƋūÅÅǁƐ½ÇÅžƋū½ƒƽƽŘÙ
ŗƶžƹ×¸ƒƽƚžƀÙÇÅƾƹ½Å½È½×¸žƿ"Ūū½Ç½ÅſƘŘƒƹ¸ÇÅƒƽƽŘ0È½ƻȀȂƄ"ÒÙȂƪƹąžƿ"ąȅžƀƻū½ƾƅƗÅ
×½ǁƄ"ŪƹAlienWorldsÙDecentraland½ÇÖžƼÅƔƀ0

Ċ0Å½ÅÙƒƅƗąžƿ"ÀÇžŘąžƿ"ƻŘǁƄƔŬƬŪƷƈƹNFTtradingcards:
ąžƿ"ÀÇžŘNFTąžƿ"ÀÇžŘą½"ąȅžƋƹƒƽƅƘƿƾŘƾƠƔƩąÅÙƒƎƹƒƼÇ½ÅÙÊÈȃ½žƿ"×¸ƔƀÉžƗ½
ÅǁƁƺŘžūȃÅžƼ³×ÅǁƀąƒƽƹÅǁƗÙ×žƚ"ƃŬƀǁƁƎƹƻŬŬƪƄÅǁƚ"Ūƹ0ÇÅƻū½³žƿ"ąȅžƀ×žƽřȀȅžƀą½Ɣƀ
ÏÙȂƚąȅžƀŗūNFTƒƼƔƐ"ŪƹÙžƀƃƯƔƛŬŎȃÅąȅžƀNFTžƿąÅǁƐ½ÇƾƪƗǁƄƒƽƿÅ"ŪƹÙžƿ"×¸½Çžƀ

×žƽřȀȅžƀƔŜūÅƾƶÅžƁƹƒƽƽŘ"Ūƹ0È½ƻȀȂƄ"ÒÙȂƪƹąžƿ"ąȅžƀƻū½ƾƅƗÅ×½ǁƄ"ŪƹSorareÙGods
Unchained½ÇÖžƼÅƔƀ0

ċ0ąžƿ"ąȅžƀƙƳƼŪƽȀȂƯ¸Role- playinggames:
ąžƿ"ąȅžƀƙƳƼŪƽȀȂƯ¸Ūūžƿ"ąȅžƀƒƽƅƘƿƾŘÇÅžƿ"×¸×žƽřȀȅžƀÕȂƅƽŘąžƿ"ƃŬƞƑƚ×ÙȃÅȅžƀąžƀ
³žƿ"ÀÇžǀƹžƿ"ŪśŖūÙÙąžƿ"ÃǋƗȂƞƎƽƹƾƀ×žƚÅƔƯ½ÇƾƀƃƗÅƒƼƔŬś"Ūƹ0×žƽřȀȅžƀÇÅƻū½ąȅžƀžƿ"

ƒūžƀą½ƔƀžƳƄÇ½ÙƃƯƔƛŬŎ×žƚƔƅŘ½ÇžŘÊǋƄƒƽƽŘÙąžƿ"ƃȀȃǁƹžƹŪưƷƅƑƹ½ÇƃƛŎȂƗƒƼÇ½ƓŜƀ0È½
ƻȀȂƄ"ÒÙȂƪƹąžƿ"ąȅžƀƻū½ƾƅƗÅ×½ǁƄ"ŪƹƾƀAxieInfinityØÇžƚ½ÅƔŘ0

ĎĊ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



DecentralandEsteban OrdanoÙAriel MeilichÙÅ
ŪƞƑƚƒƼÅǁƀƾŘÇÅÕžƗĊĈĉďąȅžƀ

ƒƽƶ½ƔƅƽƘūÅ½ÇƾƠƔƩƒƼÅƔŘ0ƽƶ½ƔƅƽƘūÅƒŗū
ąȅžƀŪƽƅƁƹȂƀƻŬŕŘǋƀÙƃŬƪƲ½ÙąȅžƋƹ½ƃƗ
ƾŘąÙȃƾřƁƚÖǁȀȂƄ½ąȅ½ƒƼ½"Ø½ÇØƒƚƃƗ½0
ƻū½ÖƔưƅƷŎƾƀ×½ƔǻȃžŘÅǁƐÇÅą½È½ÖžƋƼ½

ąžƿ"ƃŬƶžƪƯƮƷƅƑƹȃÅŗūƢŬƎƹƃŬƪƲ½Ù
ąȅžƋƹÊ½ÅžŎƒƿÅ"Ūƹ0
ÙÅƻŘǁƄžƀąžƿ"ÖžƼLANDÙMANA

ƻȀȂƄ"ŪƷƝ½ƙƳƼ½ÇȃÅąȅžƀƒƼÇ½Å0LANDŗū
ƻŘǁƄƔŬƬŪƷƈƹNFTƃƗ½ƾŘØƒƽƿÅ"×žƛƼ
ŪƛƑƀÈ½ƾƛƳƼƻŬƹÈąȅžƋƹÅǁƊǁƹȃÅąȅžƀ

ƒƽƶ½ƔƅƽƘūÅƃƗ½0ƒȀȂƐƻŬƹÈÇÅƻū½ąȅžƀ
ØƒƽƿÅ"×žƛƼƃŬřƶžƹŪƛƑƀÈ½ƻū½ąžŬƼÅ

ąȅžƋƹƃƗ½0MANA×½ǁƽƩ"ƾƀÈȃ½ÕžƅŬƋūÅ
ŪƝžƞƅƐ½ÇÅƻū½ƸƅƘŬƗǁŘ½ƵƺƩƽŘ"Ūƹƒ0

ƻū½Èȃ½ƕƹÇƾŘŪƽƅƁƹƔƀÅÇ½ƒƼžƅƗ½ERC- 20
ÖǁȀȂƄ½ƃƗ½ą½ƔƀƒȀȂƐąžƿ"ƻŬƹÈ³ÈžƋƹ

ÀǊǁƞƎƹÙÀžƹƒƐ×ÙȃÅąȅžƀØÅžưƅƗ½ÅÇǁƹ
Ç½ƔƲÅƔŬś"Ūƹ0

ƸƅƘŬƗǁŘ½ąȅžƀƾƀŪƷřƚØƒƚ"Ūƍ½ƔƣŘƾ
ŪƅƲÙžƺƚÈȃ½ÕžƅŬƋūÅMANA½Çą½ƔƀƒȀȂƐ

LANDÇÅƒƽƶ½ƔƅƽƘūÅØÅžưƅƗ½ƒŬƽŘ"Ūƹ³ƻū½
Å½ƒƪƄÈ½MANAØƒƼ½ÈǁƗÅǁƚ"Ūƹ0ƔƿƾƪƤƲ
ȅ½ƻŬƹÈÉÇÙžƅƹÇÅƒƽƶ½ƔƅƽƘūÅą½ƔƀƻŬƶÙ½Çžƀ

ƢƗǁƄƸŬƄƻū½ąȅžƀƾƀƫƷƁƹĉĈĈĈžƼžƹą½Ɣƀ
ÊÙȂƯƾƠƔƩƒƚ0ƾƅƁƶ½ÇÅÕžƍȂƠžƍƙŬƀƔƄ"
žƿ"ƻŬƹÈȃÅąžƿÇ½ÈžƀƾūǁƼžƇƾƷƹžƪƹƒƼǁƚ"ŪƹÙ
ƻŬƺƿÏǁƠǁƹƆƩžƀØƒƚžƄ×žƗǁƼƃƺŬƲƾƀ
ÅǁƊÙƒūžŬƀ0
ÇÅ×žƅƘƀžƄĊĈĊċƻȀȂƄ"×½Èȃ½ƻŬƹÈÇÅ

ƒƽƶ½ƔƅƽƘūÅĈ0ĈĈĎđžƼžƹÕÅžƪƹĈ0ĈĈđÇǊÅ
ƃƗ½0ƻŬƽŕƺƿƻȀȂƄ"×½ƔśƻŬƹÈÉÇÙžƅƹ
ƾƅƐÙȂƯØƒƚÇÅƒƽƶ½ƔƅƽƘūÅƾƀƃƺŬƲ

Ċ³ďďĊ³ĈĈĈžƼžƹØÅǁƀƾŘÕÅžƪƹĉ³ĎđĈ³ĈĈĈ
ȃǊÅØÅǁƀƃƗ½0

ąȅžƀƒƽƶ½ƔƅƽƘūÅ½Ç×½ǁƄ"ŪƹƻŬƶÙ½ŎÖƔưƅƷ
ąȅžÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑƋƹÇÅÏǁƼÅǁƐƃƘƼ½ÅƾŘ
ÇžÑÑÑƅƐžƗŪƅŬƺŘžƍƕŘƔƺƅƹƔŬƬƾż½Ç½ŘØÅƔÙ

ƾƀ×½ƔǻȃžŘÙąžƿÇƒƶǁƿ³ÅǁƐŪƄ½ÇžŬƅƐ½
ØÅ½ÅƃƗ½0

Ďċ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƻŘǁƄMANAÙąžƿ"ƻŬƹÈąȅžƋƹÇÅÉÇÙžƅƹ
ąȅžƀƒƽƶ½ƔƅƽƘūÅȃÅą½"ØÈžƀȅ½×žƹÈƒƚÇ

ąȂŬś"ƸƛŔƒƽƅƚ½ÅÙƾƊǁƄąÅžȀȅ½ÇƾƀÅǁƐ
ſƷƊƒƼÅƔŘ0ÇÅÕžƍƔƠžƍƃƺŬƲąžƿ"Ūū½Ç½Å

ÕžƅŬƋūÅÇÅƻū½ąȅžƀƃƁƘƼƾƀƻȀȂƄǊžƀƃƺŬƲ
³ÅǁƐȃžŬƘƀƻŬūžŎƃƗ½Ùƒūžƚ×½ǁƅƀưśƃ
ą½ƔƀŪƼžƘŘƾŘƒƽƹ"ƾƲǋƩƾƀƒȀȂƐƻū½Èȃ½

ÕžƅŬƋūÅžūą½"ƾƽŬƹÈąȅžƋƹÇÅƻū½ąȅžƀ
³ƒƽƅƘƿƻȀȂƅǀƀƃƝƔƯą½ƔƀƒȀȂƐƃƗ½0

ƻū½ąȅžƀŪƗÇÙžƅƹŗūÇ½ÈžƀÅƔƯ"ƾǻȂƞƎƽƹÅÅÇ½
ƾŘÇÅ×¸ƾƀ³×½ƔǻȃžŘ×žřƹ½ƒȀȂƐÙƃȀȂūƒƹ
ÖžƺƄąžƿ"Ūū½Ç½ÅƢƁƄƔƹžƀąȅžƀƽƶ½ƔƅƽƘūÅƒ½Ç

ƒƿÅ"Ūƹ0

ȅ½Ç½Èžƀ×½ǁƄ"Ūƹą½ƔƀÅÇ½ǁƹƔȀȅØÅžưƅƗ½ÅƔŘ<
/ÊÙȂƯ³ƻŬƹÈ³ýǋƹ½žƿ"ŪƼƒŬƚǁŎÙąžƿ"ÖžƼ

ÅƔƯ"ƾǻȂƞƎƽƹ0žƺƚƒŬƼ½ǁƄ"ŪƹÇÅƻū½ƙƑƀ
ƃƺŬƲƔƿŪū½Ç½ÅÙƏȀȃžƄąžơƳƼ½ÅžǀƽƛŬŎ
ÅǁƐ½ÇƜƑƛƹƒŬƽŘ0
/ƒȀȂƐ³ÇžƄ½Ù¸³ýǋƹ½žƿ"ŪƼƒŬƚǁŎÙąžƿ"ÖžƼ

ÅƔƯ"ƾǻȂƞƎƽƹ
/ÕžƳƅƼ½ƃŬřƶžƹŪūžƿ"Ūū½Ç½ÅƒƽƼžƹƻŬƹÈÙ

ýǋƹ½ƾƀ×½ƔŜūÅ
/È½ƱȀȂƣƾƛƳƼÅǁƊǁƹȃÅÇ½ÈžƀƒŬƼ½ǁƄ"Ūƹ

ŗƶžƹąžƿ"ƻŬƹÈƮƷƅƑƹ½ÇƮƛŘƒŬƽŘÙÈ½
ąžƿ"ŪƼƒŬƚǁŎÅǁƊǁƹÏǋƣ½½ƒŬŎƒŬƽŘ0

/ȃÅÇ½ÈžƀƒŬƼ½ǁƄ"Ūƹƾƀžƿ"ƻŬƹÈÙýǋƹ½ÅǁƐ
ŗūÖžƼŪƝžƞƅƐ½žƀÀžƎŬƠǁƄƔƧƼÅÇǁƹƐÅǁ
½ÇƾƯžƠ½ƒŬƽŘ0

ąžƿÇ½ƕƀ½ŪƷƝ½ƸŬśŪƷŎƾƀÃȂƚƔȀȅƽƅƘƿƒ:

žƿ"ƻŬƹÈ
ŪƷŘÇǁƣ"ƾƀÉÇÙžƅƹƒƽƶ½ƔƅƽƘūÅȅ½ƿ"ƻŬƹÈŪūž
ƵŬřƛƄØƒƚƾŘƃŬƿžƹÕžƅŬƋūÅ³žƿ"×¸
ąžƿ"ƻŘǁƄƔŬƬŪƷƈƹNFTŪƽƅƁƹƔƀÖǁȀȂƄ½
ƃƗ½0ƻū½žƿ"ƻŬƹÈƾƀŪƄžƪƤƲžƀÀžƞƅƑƹ

ƜƑƛƹƸŬƘƳƄƒƼ½"Øƒƚ0

ƔƿƻŘǁƄLANDąÙžƍŪƄžƩǋƣ½ØÇžǻȃÅ×žřƹ
³ƻŬƹÈŗƶžƹÙąƒƼǁŬŎƾƀƵūžƯÀžƎŬƠǁƄ
½ǁƅƎƹžūƃƘưŬƼžƹƾƅƘƀƃƗ½ƾŘƶžƤƹŪƁ½Ç
ƾŘŗƶžƹƻŬƹÈƒƿ½ǁƐ"Ūƹƾż½Ç½³ƒƽŘƌŬƠǁƄ

ƒƿÅ"ŪƹÙąȃ½ƓśƒŘƒƽŘ"Ūƹ0
ƒƽƶ½ƔƅƽƘūÅą½ƔƀƥưƍÊÈȃ½ÀžƪƤƲƻŬƹÈ

³ÅǁƐÇ½ƒƳƹLANDÅǁƊǁƹÇÅƻū½ąȅžƀ½Ç
ſƗžƽƅƹžƀƵŘÇ½ƒƳƹƾƠƔƩMANAƸŬƧƽƄ
ØÅƔŘƃƗ½0ƸƅƘŬƗǁŘ½ÖƔưƅƷŎƾƀřƚŪƷ

Øƒƚ"Ūƍ½ƔƣžƄŪƀžŬƺŘžƿ"ƻŬƹÈƥưƍÅǁƚ0
ÅǁƊÙÅ½ƒƪƄÅÙƒƎƹžƼƻŬƹÈ"ÜǊžƺƅƍ½ƆƩžƀƿÇž
×ƒƚžƿ"×¸ÙƙƿžŘƃŬưŬŘ½ǁƅƎƹÙÇÅ
ƃūžǀƼƾƺƤƶƾƀƾǻȂƋƄąȂǻȃžŘÇÅƻū½ąȅžƀ
Åǁƚ"Ūƹ0

žƿÇžƄ½Ù¸
ÇžƄ½Ù¸ÇÅƒƽƶ½ƔƅƽƘūÅƾƀąžƿ"ƃūÅǁƊǁƹ

ŪƶžƅŬƋūÅƾƅưśÅǁƚ"ŪƹƾŘ×½ǁƽƩ"ƾƀ
ƾƞƑƛƹŗūƔǻȃžŘȃÅ³ąȅžƀÕǁƭƛƹƾƀ
ƃŬƶžƪƯÅǁƚ"Ūƹ0ƻū½žƿÇžƄ½Ù¸ƢƗǁƄƔǻȃžŘ
ƵƀžƲƸŬƧƽƄƃƗ½0ƨƲ½ÙȃÅžƿÇžƄ½Ù¸ØƒƽūžƺƼ
žƺƚÇÅąžŬƼÅąȅžƋƹƒƽƿ½ǁƐÅǁƀ0ƻƅƚ½Å
ÇžƄ½Ù¸ÇÅƒƽƶ½ƔƅƽƘūÅžūƔƿƢŬƎƹąȅžƋƹŜūÅƔ
ƾƀžƛƹžƀƻƅƚ½ÅÖžƼąȂǻȃžŘȃÅŗūūžƗ"¾Ùƃ
žūƾřƁƚŪƩžƺƅƊ½ƃƗ½0

žƿ"ƾƽƎƝ
ƾƽƎƝžūSceneŪƩǁƼ½ǁƅƎƹƃƗ½ƾŘƔƿ
ȂǻȃžŘą½ƔƀƻŬƹÈÅǁƐÅžƋū½ƒƽŘ"Ūƹ0ƻū½ƅƎƹ½ǁ

ƒƼ½ǁƄ"ŪƹƵƹžƚŗū³ąȅžƀąžƿ"ƾǻȂƋƄƷƹžƪƄŪ
žūÕžƈƹ"×½ǁƽƩ"ƾƀŗūØžŜƛūžƺƼąȂƽƿƚžƀƒƾŘ
ȃÅƻŬƹÈžƺƚƾƀƙūžƺƼƾƅƚ½ƓśÅǁƚ"Ūƹ0

žƿ"ÖžƼ
ąžƿ"ÖžƼDecentralandąžƿ"ƻŘǁƄƵƀžƲ
ƾƷƹžƪƹŪƽƅƁƹƔƀÅÇ½ƒƼžƅƗ½ERC- 721
ƒƽƅƘƿÇǁƣ"ƾƀƵƹžŘžƀØÅžưƅƗ½È½ƘŬƗƸƅ
ÖžƼÖǁȀȂƄ½+ENS*ÅžƋū½ØƒƚƃƗ½0
ȃÅƨƲ½ÙÈ½ƻū½žƿ"ÖžƼą½ƔƀÅžƋū½Ūūžƿ"ÉÇÅ¸
ƵƀžƲ×ƒƼ½ǁƐƢƗǁƄ×žƘƼ½ØÅžưƅƗ½ƚ"ŪƹÅǁ0

Çǁƣ"×žƺƿƾŘ"ÜǊžƺƅƍ½ƒŬƼ½Å"ŪƹąžÑÑÑÑÑÑÑÑƿ"ÉÇÅ¸

ĎČ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ŪƹǁƺƩ"ÜǊǁƺƪƹƾƀƵřƚąžƿƔƅŘ½ÇžŘƹǁƺƩŪ
ÇÅÉƔƅƗÅ×½ƔǻȃžŘÇ½ƔƲƒƼƔŬś"ŪƹƾŘƾƀƣžƐƔ

×ÅƔŏƗžƿ"×¸ÇžŬƘƀÇ½ǁƚÅƃƗ½0ÅžƋū½
ąžƿ"ÖžƼƵƀžƲƥưƍ×ÅƔŘƢƗǁƄžƿ"×žƘƼ½ƾƀ
×½ƔǻȃžŘŗƺŘƒƽŘ"ŪƹžƄąžƿÈȃ½ÕžƅŬƋūÅ½Ç
ƔƄ"ƃƍ½ÇƾƶÅžƁƹƒƽƽŘ0

žƿ"ŪƼƒŬƚǁŎ
žƿ"ŪƼƒŬƚǁŎȃÅąȅžƀƒƽƶ½ƔƅƽƘūÅƾƀ
ąžƿ"ƃūÅǁƊǁƹÕžƅŬƋūÅƒƽƼžƹ³ÉžƁƶÖÈ½ǁƶ

ŪƁƼžƊÙąžƿ"ŪśŖūÙŪƼƒƀžƿÇžƄ½Ù¸ƾƅưś
Åǁƚ"Ūƹ0žƀƾŘ"ƻū½ąȃžŬƘƀÈ½ąžƿÇ½ƕƀ½
ŪƼƒŬƚǁŎŪƷƝ½žƿÇžƄ½Ù¸ą½Ɣƀƾƺƿ×½ƔǻȃžŘÅÇ
ÉƔƅƗÅ³ƒƽƅƘƿƒƽƶ½ƔƅƽƘūÅą½ƔƀǻȃžŘ×½Ɣ
ÅǁƐƻū½×žřƹ½½ÇƸƿ½ƔƯØÅƔŘžƄƒƽƼ½ǁƅƀ½Ɣƀą
·žƳƄÇ½ƌƤƗÅǁƐȅ½ąžƿ"ŪƼƒŬƚǁŎ

ÅƔƯ"ƾǻȂƞƎƽƹƾƀƵřƚNFTƕŬƼØÅžưƅƗ½
ƒƽƽŘ0

ƒƽƶ½ƔƅƽƘūÅŪřūÈ½ƻŬƶÙ½žƿ"ąȅžƀÇÅąžơƯ
ÉÇÙžƅƹƃƗ½ƾŘȂś½ƾƀÊƔūƓŎą½"ØÅƔƅƘś
ƃƗÅ½ƒŬŎ³ƒƽŘƻřƺƹƃƗ½ƒƿžƚŗū

ƸƅƘŬƗǁŘ½"ÜǋƹžŘƒūƒƊÈ½ąžƿ"ƃŘƔƚƑƹƮƷƅ
ÙÀžŬǻȂƋƄÀÙžưƅƹȅ½ąȅžƀƸŬƚžƀ0
ȃÅąȅžƀƒƽƶ½ƔƅƽƘūÅƔƿƔǻȃžŘƻū½×žřƹ½½ÇÅÅÇ½
ƾŘŗƶžƹƻŬƹÈąȅžƋƹÅǁƐÅǁƚ0žƀØÅžưƅƗ½È½
¾ƓƊžƿƔƺŬśÙžƿÇžŘÙ"ſƘŘÇÅƔƗ½ƔƗ³×žǀƊ
×½ǁƄ"ŪƹƔƿƾǻȂƋƄ¾½ƓƊÙąžƿ"ƃŬƶžƪƯ
ƢƁƄƔƹžƀȃžŘÙ"ſƘŘ½ÇÇÅƻū½žƿ"ƻŬƹÈÅžƋū½
ÅƔŘ0

ƒƽƶ½ƔƅƽƘūÅÈ½ƻū½žƿ"ƻŬƹÈą½ƔƀƾƀūǁƞƄƔ
×ƒŬƛŘNFTžƿØÅžưƅƗ½ƒƽŘ"ŪƹÙ×žƁƍžƝ
ƻŬƹÈƒƽƼ½ǁƄ"ŪƹÇžƇ¸ąȂƽƿąÅƔƯ"ƾǻȂƞƎƽƹÇ½
ÅžƋū½ØÅƔŘÙƾƀƙūžƺƼƒƼÇ½ƓŜƀ0ąžƿ"Ūū½Ç½Å

ÕžƅŬƋūÅÅǁƊǁƹÇÅƒƽƶ½ƔƅƽÑÑÑÑÑÑÑƘūÅ½Ç
ƒŬƼ½ǁƄ"ŪƹžƀąžƿÈȃ½ÕžƅŬƋūÅƮƷƅƑƹÈ½
ąžƿÇ½ÈžƀƮƷƅƑƹNFTƒƽƼžƹOpenSea
ąȃ½ƒȀȂƐƒŬƽŘ0ƻŬƽÑÑÑÑÑÑÑÑÑÑÑÑŕƺƿžƀƒȀȂƐÙ
ſŬŘƔƄžƿ"ƻŬƹÈƒŬƼ½ǁƄ"ŪƹÀžƪÑÑÑÑƤƲƻŬƹÈ

ÅƔƯ"ƾǻȂÑÑÑÑÑÑÑÑÑÑÑƞƎƽƹÙÊÈȃ½žƀȂƄǊžƀ½ÇÇÅŬƅƐ½Çž
ƾƅÑÑÑÑÑÑÑÑÑƚ½ÅƒŬƚžƀ0

×žƽřȀȅžƀÇÅƻū½ąȅžƀƒƽƼ½ǁƄ"ŪƹƾƀŪƅƍ½Çƀž
ƸƿƵƹžƪƄƾƅƚ½Å³ƒƽƚžƀÕžƈƹ"×½ǁƽƩ"ƾƀ

×žƽřȀȅžƀƒƽƼ½ǁƄ"ŪƹƃȀȂūƒƹąžƿžơƯ
ÕžƅŬƋūÅ½ÇÀÇǁƝ"ƾƀýƔƅƛƹÖžƋƼ½ƒƽƿÅÙ
Ê½ÅžŎſƘŘƒƽƽŘ0

ąȅžƀƒƽƶ½ƔƅƽƘūÅƻŬƽŕƺƿą½ƔƀŘƒŬƶǁƄ×žśƒƽƽ
³½ǁƅƎƹžƿ"ƃŘƔƚÙąÅ½ƔƯ½ƾŘƾƀÕžƁƼÅÅžƋū½

ąžƿ"ƾƼžƗÇ³ąȂƽƿŪƽȀȂƯ¸ÇžŘžūÅžƋū½ŗū
ą½ǁƅƎƹÖƔśƔƗØƒƽƽŘƒƽƅƘƿąžơƯ
ŪƁƗžƽƹƃƗ½0žƿ"ƻŬƹÈÇÅÉÇÙžƅƹ

ƒƽƶ½ƔƅƽƘūÅƾƀđĈĎĈĉƾƪƤƲƸŬƘƳƄƒƼ½"Øƒƚ
ƾŘƔƿÖ½ƒŘÈ½žƿ"×¸žƀŗūƻŘǁƄNFT

ƙūžƺƼØÅ½ÅƒƼǁƚ"ŪƹÙƵƀžƲƾƶÅžƁƹ
ƒƽƅƘƿ0×žśƒƽƽŘƒŬƶǁƄ½ǁƅƎƹƽƼ½ǁƄ"Ūƹƒƻū½
žƿ"ƻŬƹÈ½Çąȃ½ƒȀȂƐØÅƔŘÙƾƀƒŬƶǁƄ½ǁƅƎƹÇÅ
×¸ƒƼÈ½ÅƔŏƀ0

ØÈ½ƒƼ½ȂƿƻŬƹÈÇÅÉÇÙžƅƹƒƽƶ½ƔƅƽƘūÅĉĎƔƅƹ
ƨǻȂƹ+ÇÅąžŬƼÅąȅžƋƹ*ƃƗ½ÙÇÅƔƿÖ½ƒŘ

ƃŬƪƲǁƹŪƝžƐƒƼÇ½Å0

×žřƶžƹƻŬƹÈąÅ½È¸ƵƹžŘƒƽƿ½ǁƐƃƚ½ÅžƄƀƾ
ƾƪƗǁƄȃÅ"ƾƽŬƹÈŪƞƞƑƄÅǁƐƒƼÈ½ÅƔŏƀ0½ƾƅƁƶ
ƙƑƀŪƺƧƩ½È½ÉÇÙžƅƹƒƽƶ½ƔƅƽƘūÅƾƀŔƒƽ
ƾƳƤƽƹÇÅąžƿ"ØÈ½ƒƼ½ƮƷƅƑƹÙžƀÀžƩǁƠǁƹ
ƜƑƛƹąƒƽƀ"ƸŬƘƳƄƒƼ½"Øƒƚ0

ŪřūƔŜūÅȅ½ąžƿ"ŪśŖūÙƒƽƶ½ƔƅƽƘūÅ×žřƹ½
ƃŬƺŘžƍƃƗ½0ą½ƔƀƃŘƔƚÇÅƃŬƺŘžƍąȅžƀ

³ƒƽƶ½ƔƅƽƘūÅ×½ƔǻȃžŘƒūžƀąžƿ"ƻŘǁƄžƼžƹą
ÅǁƐ½ÇƾƀƒǼȃžƼžƹ+wMANA*ƵūƒƁƄØÅƔŘÙ
×¸½ÇÇÅ×žƹÈžƗƵƳƅƘƹƕŘƔƺƅƹƔŬƬƵưƲŘƒƽƽ0
ȂƿƕƹÇÈȃ½wMANA³ØƒƽūžƺƼŗūą½ÇÇÅ

ąžƿ"ÃȂƣąÅžǀƽƛŬŎƃŬƺŘžƍƃƗ½0

ąžƿÇƒƶǁƿÈȃ½ÕžƅŬƋūÅMANAƒƽƼ½ǁƄ"ŪƹÇÅ
ƾƤƀ½ÇžƀƢƐ³Ūƛƹ"ÀžŬżƕƊÂ½ƔƍƻŬƹÈÙÏ½ǁƼ½
Å½ǁƹÈžƋƹÇÅÉÇÙžƅƹą½ÇƒƽƿÅ0ƻŬƽŕƺƿ
×žřƹ½ØÇžƊ½ÙƫŬƷƁƄƻŬƹÈą½Ɣƀ×žśƒƼÇ½Å

LANDÅǁƊÙÅÇ½ÅƾŘƒƽƼ½ǁƄ"Ūƹƾƀƻū½Ƶřƚ
ƒƹ¸ÇÅſƘŘƒƽƽŘ0

Ďč ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



žƀƾƊǁƄƾƀÊÙȂƯąžƿ"ƻŬƹÈąȅžƀÇÅąžƿ"ÕžƗĊĈĊĊÙĊĈĊċ³Å½ƒƪƄąžƿƒƍ½ÙƻŬƹÈØƒƚ"ƾƅƐÙȂƯÇÅ
ċƾƿžƹÕÙ½ĊĈĊċƃƁƘƼƾƀƾƿžƹ"ƾƗÖÇžǀŔĊĈĊĊƙƿžŘŪǀƊǁƄ"ƵƀžƲÇÅÅÙƒƍĎđòƾƅƚ½Å

ƃƗ½0ƻū½ÏǁƠǁƹ½Ç×½ǁƄ"Ūƹ×½ǁƽƩ"ƾƀƔŬŬƭƄƾƲǋƩÅ½ƔƯ½ƾƀƃƺƗąžƿ"ÖƔưƅƷŎſŬƲÇƔŜūÅƒƽƼžƹ
OthersideÙSandboxƔŬƁƪƄÅƔŘ0
ƾƼǁś"×žƺƿƾŘÇÅȃ½ÅǁƺƼƔȀȅƜƑƛƹƃƗ½³ƃƺŬƲƻŬƹÈą½ƔƀDecentralandÇÅØžƹÖÙÅÙÖǁƗ
ĊĈĊċƾƅƯžū"ƙƿžŘƃƗ½0ƃƯ½ƃƺŬƲÇÅDecentralandƻȀȂƄǊžƀ×½ƕŬƹÇÅƾƘūžƳƹžƀThe

SandboxÙOthersideƃƗ½0

ƻŬƽŕƺƿÇÅȃ½ÅǁƺƼƔȀȅ×½ǁƄ"ŪƹƒƼÙȃŪƅƺŬƲÈȃ½ƕƹÇMANA½ÇƕŬƼØƒƿžƛƹÅƔŘƾŘÈ½ƃƺŬƲŗū
ƃƽƗƾƀč0ĊÇǊÅÇÅąžǀƅƼ½ÕžƗĊĈĊĉ³ƒƗÇ"ŪƹŪƽƪūąƒƚÇÅÙƒƍčĊĈĈ³ƒƝÇÅžƹ½ÇÅÕžƗĊĈĊĊ
ÙĊĈĊċƾƀÍǁƳƗÅǁƐƾƹ½Å½ƒƿÅ"ŪƹÙ×ǁƽŘ½ȃÅ×žūžŎÕžƗĊĈĊĉžƀŪƅƺŬƲÅÙƒƍĈ0ČČÇǊÅ

ƾƷƹžƪƹÅǁƚ"Ūƹ0

ĎĎ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ
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SANDBOXƻū½ąȅžƀƾŘŪřūÈ½ƻȀȂƄ"ÒÙȂƪƹąžƿ"ØûÙȂŎ
P2EÙƻŬŕŘǋƀƃƗ½ÇÅÕžƗĊĈĉĊŪƯƔƪƹ
ƒƚ0ƻū½ąȅžƀÇÅą½ƒƅƀ½Ȃƹ½ŪƽŬŕŘǋƀƁƼÅǁÙ
ÇÅÕžƗĊĈĉĐŪƽƅƁƹȂƀƻŬŕŘǋƀƒƚ0

ƖŘžƀƒƽƗȃÅȂƼ½ûŪūžƿ"ąȅžƀƃƗ½ƾŘÇÅ×¸
×½ƔǻȃžŘƢŬƎƹ½ÇƒƼÈžƗ"Ūƹ+User

GeneratedContent*ƾŘƻȀȂƄ"ÒÙȂƪƹąȅžƀ
ƻū½ƔƼ½ûƃƯƔřƽūžƹÖžƼÅÇ½Å0

ƸŬśŪƷŎƻū½ąȅžƀČ×žƺƶ½ŪƷƝ½ÅÇ½Å0
VoxEditąȃ½ƕƯ½"ÖƔƼƃǀƊƃƐžƗAssetąžƿ
ŪƶžƅŬƋūÅƢƗǁƄ×½ƔǻȃžŘÙƖŎÈ½"×¸ūƒƁƄƵƾƀ

NFTƃƗ½0
GameMakerąȃ½ƕƀ½ÇÅȃžŬƅƐ½×žƽřȀȅžƀƃǀƊ

ƃƐžƗÙŪƍ½Ɣƣąžƿ"ąȅžƀƮƷƅƑƹÇÅƢŬƎƹ
ŪƗÇÙžƅƹÙąžƿ"ƻŬƹÈŪƗÇÙžƅƹƃƗ½0ƻū½ƀ½Ç½ƕ
ą½ƔƀÅžƋū½ąžƿ"ÖƕŬƼžřƹƮƷƅƑƹŗūąȅžƀÙ
Ūƍ½Ɣƣ×¸ƾƪƗǁƄƾƅƯžūƃƗ½0

Gamingin metaverseÇÅƢŬƎƹÉÇÙžƅƹ
×½ǁƄ"ŪƹžƀØÅžưƅƗ½È½ƻŘǁƄSANDÇÅ
ąžƿ"ƻŬƹÈÅ½ƔƯ½ƮƷƅƑƹąžƿ"ąȅžǻȃÅ
Øƒƚ"ƾƅƐžƗƢƗǁƄžƿ"×¸ąȅžƀÅƔŘ0

Market Placeąȃ½Èžƀą½ƔƀÀÇžƋƄÙƾƶÅžƁƹ
ąžƿ"Ūū½Ç½ÅŪƶžƅŬƋūÅÍǁǻȂƹƾƀƅƘŬƗǁŘ½Ƹ

ƃƗ½0

ÇÅƔƁƹžƗÅĊĈĊĉÅ½ƒƪƄ×½ƔǻȃžŘÕžƪƯƾƼ½ÈÙȃ
ąȅžƀƾƀčĎÇ½ƕƿȂưƼØƒŬƗÇÅǁƀÙƃƺŬƲƻūǁŘ
ąȅžƀ"Ü½ÅÙƒƍď0čÇǊÅÊÈȃ½ƃƚ½Å0ÇÅÏǁƺƋƹ
ƾƀƾƅưś×žśƒƽƿÅ"ƾƪƗǁƄ³ąȅžƀŘžƀƒƽƗƖ

ƾƅƘƼ½ǁƄŗū×ǁŬƷŬƹƔǻȃžŘ¾ƓƊƒƽŘžƹ½ƀƾ
ƾƅưśƔūžƗƨƀžƽƹĐčĈÇ½ƕƿƔưƼSandbox½Ç
ąȅžƀƒƼ½"ØÅƔŘ0ÇÅÕžƍƔƠžƍƻū½ąȅžƀƾƀąžƩÅ½
ŪƐƔƀ³ƨƀžƽƹĊčĈĈƔǻȃžŘÕžƪƯƾƼ½ÈÙȃÅÇ½Å0

SandboxȂƀƔƅƘƀƾřƁƚƻŬŕŘǋƀȀȂƄ½Öǁžƽƀ
ØƒƚƃƗ½0ąȅžƀÙÅƻŘǁƄÅÇ½Å<SANDƾŘÈȃ½
Ɖū½Ç×ÙȃÅąȅžƀƃƗ½ÙŗūÈȃ½ÕžƅŬƋūÅ

¾ǁƘƎƹÅǁƚ"ŪƹÙLANDƾŘƻŘǁƄ
ØƒƽƽŘ"ÀžƁƇ½ƃŬřƶžƹžƿ"ƻŬƹÈÇÅƢŬƎƹ
ÉÇÙžƅƹƃƗ½0

Ďď ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƵƝ½ąžƿƒƹ¸ÇÅ×žśƒƽƿÅ"ƾƪƗǁƄąȅžƀÈ½
ŪƼǁŬƘŬƺŘƃƗ½ƾŘƔƀžƿ"ƙƽŘ½ƔƄÕžƺƩ½
Åǁƚ"Ūƹ0ƾƀą½È½ƔƿNFTƱƷƪƅƹƾƀąȅžƀ
ƖŘžƀƒƽƗƾŘƾƀÊÙȂƯ³ƒƗÇ"ŪƹčƒƝÇÅÈ½

ƫƷƁƹƙƽŘ½ƔƄƾƀ×žśƒƼÈžƗąȅžƀƒƗÇ"ŪƹÙđč
ƒƝÇÅÈ½×¸ƾƀØƒƽƚÙȂƯƒƿ½ǁƐƒŬƗÇ0È½×¸č
³ƒƝÇÅčĈƒƝÇÅ×¸ÇÅąȂƑƅƗ½ƨƺƊÅǁƚ"Ūƹ
žƄ×½ǁƽƩ"ƾƀÊ½ÅžŎƾƀ×žśƒƼÇ½ÅƻŘǁƄSAND

ƱƷƪƄÅƔŬś0

NFTąžƿŪưƷƅƑƹƵƐ½ÅƸƅƘŬƗǁŘ½ąȅžƀ
ÅǁƊÙƒƼÇ½Å<

LAND"Ü½ÅÙƒƍĉďĈžƄÇ½ƕƿÈ½×¸ÅǁƊÙÅÇ½ÅÙ
ȂŜūÅƾƀ×¸ƾƯžƠ½ƒƿ½ǁƑƼƒƚ0

Entity×žƺƅƐžƗžūą½"ƾƘƗǁƹą½Ç½ÅÅƔŘÇžŘÙ
ØÅžưƅƗ½"ƵƀžƲÇÅÉÇÙžƅƹƃƗ½0

EquipmentƵƹžƚƔƿąȄŬǀƋƄƾŘąžƿÇžƄ½Ù¸
×ÙȃÅÉÇÙžƅƹƒƽƼ½ǁƄ"ŪƹÈ½×¸ØÅžưƅƗ½ƽƽŘƒÙ

ƻŬƽŕƺƿƾƀąžŬƚ½ÅÇǁƹØÅžưƅƗ½ÇÅŪƍ½Ɣƣ
žƿ"ąȅžƀÓǋƣ½Åǁƚ"Ūƹ0

Wearablesąžƿ"Ƹƅū¸ŪƼƒŬƚǁŎą½Ɣƀū½ƕūÅƻ
žƿÇžƄ½Ù¸ƃƗ½0

Artąžƿ"ŻƚŪƽŬżƕƄØƒƚ"Ūƍ½ƔƣƢƗǁƄ
×žƽřȀȅžƀÈ½ƱȀȂƣVox Editą½ƔƀąȅžƗžƁȀȅ
žƿ"ƻŬƹÈÇÅÉÇÙžƅƹƃƗ½0

GEMą½ƔƀŪƍ½Ɣƣ+Art- Entity-
Equipment- WearablesŪū½Ç½Å*ÅƔǻȃžŘ

ÅÇ½Å0ƾŘŪūžƿ""ƃŬƷƀžƲƾƀžƿ"Ūū½Ç½ÅƾƯžƠ½
ƒƽŘ"Ūƹ0

Catalystą½ƔƀŪƍ½Ɣƣ+Art- Entity-
Equipment- WearablesŪū½Ç½Å*ÅƔǻȃžŘ

ÅÇ½Å0Ūūžƿ"ƃŘǁƗƒƽƅƘƿƾŘRarity
žƿ"Ūū½Ç½Å½ÇƜƑƛƹƒƽŘ"ŪƹÙGEMžƿƾƀ
ƃƘŬƶžƄžŘƵƝÙÅǁƚ"ŪÑÑÑƹÙƔś½ƔƿÖ½ƒÑÑÑÑÑÑŘÈ½

žƿ"Ūū½Ç½ÅƃƘŬƶžƄžŘąȂƅǀƀƾƅƚ½Åƒƚžƀ
ƔƄ"¾ǁƬƔƹƃƗ½Ù×½ǁƄ"ŪƹGEMąžƿąȂƅƛŬƀ

ƾƀ×¸ƵƝÙÅƔŘ0
ŪƹžƺƄžƿ"Ūū½Ç½ÅȃÅÇ½Èžƀąȅžƀ"+žƀƻŘǁƄ

SAND*ƵƀžƲƾƷƹžƪƹƒƽƅƘƿÙƻŬƽŕƺƿÇÅ
Openseažƿ"ƻŬƹÈȄŬƼžƀÈȃ½ÖǁȀȂƄ½ƾƷƹžƪƹ
ƒƼǁƚ"Ūƹ0

×žƽřȀȅžƀƔƀÉžƗ½ƃŬřƶžƹƻŘǁƄSANDÇÅ
ÖƕŬƼžřƹDAOÙžƿ"ąȂŬś"ą¹ÇƵŬƐÅƒƽƅƘƿ0

ĎĐ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



ƾƼǁś"×žƺƿƾŘÇÅƵřƚƔȀȅØƒƿžƛƹÅǁƚ"ŪƹÈȃ½ƕƹÇSANDƾŘȃÅ×žƹÈƾƠƔƩŪƅƺŬƲÕÅžƪƹĈ0ĈĎ
ÇǊÅ³ƃƚ½ÅÇÅƔƁƹžƗÅĊĈĊĉƾƀÅÇǁŘÇŪƅƺŬƲď0čȃǊÅƒŬƗÇžƹ½ÇÅÕžƗĊĈĊĊ×žƹÈ"ƸƿžƀÍǁƳƗÇ½Èžƀ

³žƿÈȃ½ƕƹÇƻū½Èȃ½ƕƹÇƸƿÇžŔÅÍǁƳƗŪśÇȄƀƒƚÙ×ǁƽŘ½ÇÅƔƁƹžƗÅĊĈĊċŪƅƺŬƲÅÙƒƍĈ0ČÇǊÅ
ÅÇ½Å0

×ǁƽŘžƄÈ½ƵŘčÅÇžŬƷŬƹƻŘǁƄÇÅƔƧƼØƒƚ"ƾƅƯƔśÅÙƒƍĊÅÇžŬƷŬƹƻŘǁƄƾƠƔƩ""ØƒƚƃƗ½0

È½ƻȀȂƄ"ƸǀƹƵūǊÅƒƼÙȃŪƶÙȄƼƻū½³Èȃ½ƕƹÇÀǋřƛƹŪƷŘÇ½ÈžƀǁƅŏȀȂŘØÅƔƺƚƔƀÅǁƚ"Ūƹ0ŕƺƿƻŬƽ
ŪŜƅƘƀ"ƸƿŪƺŬƳƅƘƹƻŬƀƃƺŬƲƻŘǁƄÙ×½ƕŬƹƔǻȃžŘÕžƪƯØƒƿžƛƹÅǁƚ"Ūƹ0ØÙǋƩƔƀ¸³×
ƾƽȀȄƿÅÙȃÙǊžƀƾŘÇÅą½ƒƅƀ½ƾƠƔƩąȅžƀÇžŬƘƀȂƄ"ƸŘØÅǁƀƃƗ½½ÇȄŬƼƒūžƀÇÅƔƧƼƃƚ½Å0

ƻŬƽŕƺƿƾƅưśÅǁƚ"ŪƹƃƁƇÙƢƁƠžƿ"ƙƽŘ½ƔƄąžƊ"ƾƀƾŘ"ƻū½"ÜǋƹžŘȄŘƔƺƅƹƔŬƬƒƚžƀƄžąÅÙƒƍ
ƕŘƔƺƅƹƃƗ½0ƾƅƁƶ½ŪƐƔƀÈ½ƻū½ÅƔřūÙȃÏžƯÅƒƼ½"ØÅƔŘ½ƔȀȅÅžƞƅƲ½³ƻŬŕŘǋƀąÅžƞƅƲ½ȂŎŗƘȀȃ
ƃƗ½ÙÇÅą½ƒƅƀ½ȂŬƘƹą½ƔƀƙƿžŘŗƘȀȃƻū½ƾƷŽƘƹƒƼ½ǁƄ"Ūƹ"ƒŬưƹƒƚžƀ0

Ďđ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ



x to earnƃŘƔƚƃƯžƗÙȂřūžƹØƒƼÈžƗąžƿ"ÕǁƘƽŘ
XboxŗūƾƼÙȄƯ½ƾƀÖžƼKinectą½Ɣƀƻū½
ÕǁƘƽŘŪƍ½ƔƣÅƔŘƾŘƾƀ×žƽřȀȅžƀƻū½
ŪūžƼ½ǁƄ½ÇÅ½Å"ŪƹƾŘžƀÀžŘƔƍ×ƒƀÅǁƐƅƽŘÕȂ
ąȅžƀ½ÇƾƀƃƗÅƒƼƔŬŜƀ0ƻū½ąȃÙžƽƯƾŘ

ÉžƗ½ƔƀąȇǁƶǁƽřƄƜŬƑƛƄƃŘƔƍÙƱƺƩ
ƔūǁƞƄƵƺƩÅƔŘ"ŪƹƃŬƳƯǁƹŪƼ½ƒƽŔÇÅ
ƃƪƽƝąžƿ"ąȅžƀŪūǁūƒūÙƾƀƃƗÅÅÇÙžŬƼ½žƹ
ƔƄƒƪƀȃÅąžƿ"ƾƽŬƹÈąȂŜūÅƾŘǊžƺƅƍ½ƾƀ
ƻƿÆ×žśƒƼÈžƗ×¸ÇǁƤƐ³ÅƔŘ"ŪƺƼÇžŬƘƀ

ƕŬƹ¸"ƃŬƳƯǁƹƵƺƩÅƔŘ0KinectȃÅŪřƚƕŎ
ą½ƔƀÀžƽȀȂƺƄŪřȀȄŬƯÙÀžŘƔƍƾƼ½ÈÙȃą½Ɣƀ

³×½ÇžƺŬƀȃÅƾƽŬƹÈÀžƳŬƳƎƄŪƺƷƩą½ƔƀūÅÇŪƀž
ÀžŘƔƍÙÀžƪƶžƤƹąȃžƅƯÇÙÇÅƃƪƽƝ

ąȃ½ÅƔƁƺƷŬƯą½ƔƀÖžƋƼ½ąžƿ"ƻƛŬƺŬƼ½
ƾƼžū½Ɣś"ƨƲ½ÙȃžŬƘƀÅƔǻȃžŘƔŎƒƚ0

ŪƐƔƀÈ½×žƗžƽƚÇžŘƒƼƒƳƅƪƹƾŘ
Play- To- EarnąȂŬƘƹ½ÇÈžƬ¸ÅƔŘ

ƾŘƾŔƔśÅǁƐÇÅ×¸ÈǁƽƿƱƯǁƹ
ØƒƛƼžƹ½ƒƼ½ǁƄ"Ūƹȃ½Å"ƾūǋƣąȃ½Èžƀ
ƒūƒƊÙþÇȄƀƾƀÖžƼX- To- Earn
ƒƚžƀ0ØÅžưƅƗ½È½ÒƔƍXƾƀƻū½

ƃƗžƽƪƹƾŘƔƿąȄŬŔ½Ç×½ǁƄ"Ūƹ
ƻȀȄŜūžÑÑÑÑÑÑÑƊ×¸ÅƔŘ0ƾŔƔś½ƻū½
ƃƁƎƝÇÅƌƤƗƔƧƼƻřƺƹƾƀƔƧƼ
ƒƗÇ"Ūƹžƹ½ÇÅƵƺƩȅǁƽƿ×žƹÈÖÈǊ
ƃƗ½žƄÊÈȃ½ØÅÙȄƯ½ąȃÙžƽƯ

ƻŬŔ"ýǋƀÇÅƻū½ƸŬƿžưƹÀžƁƇ½
Åǁƚ0
ÇÅƔƿÀÇǁƝmove- to- earnÙ

ƾƼǁƺƼþÇȄƀ×¸stepNŪřūÈ½
ąžƿƒƼƔƄŪƷƝ½ÇÅƻū½ƾƽŬƹÈÅǁƀŘƾ
ąžƿ"ƾƊǁƄąÅžȀȅ½ÇŪƅƍÇÅ×½Ɣū½ƾƀ
ÅǁƐƨƺƊÅƔŘžƹ½ƻū½žƿÇžŘÙ"ſƘŘ
ƕŬƼžƳŬƲÅžƀÀǋřƛƹƾƀžƛƹ

ąžƿ"ąȅžƀP2EÙȂƀÙȃƒƼƒƚÙƾƅƁƶ½
×žƽŕƺƿÈÙȃȂƿąžƿ"ƾƼǁƺƼŪưƷƅƑƹ

È½X- to - earn½ƒŬŎÅǁƚ"ŪƹƾŘÇÅ
ȂȀȅŪƐƔƀÈ½žƿ"×¸ƾƀÀƔƝŪżƕƊ

ŪƗÇȂƀØƒƚƃƗ½0

ďĈ ×ÅƔŘ"ąȅžƀ"ȅ½"Ūū½Èƒƹ¸ÇÅ"ąžƿ"ÊÙȃ"ƾƀ"ŪƷŬƷƎƄ"ŪƿžŜƼ


